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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
fistures now or herealter w part of the property. Al replacements and additions shall also be covered by this Seeurity
Instrwment. AL of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances ol record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subjeet to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
arintions by jurisdiction to constitute o uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I Payment of Principad and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for ‘Taxes and Insurance, Subject to applicable faw or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, wintil the Note is paid in full, @ sum ("Funds”) for: (a) yearly taxes
and assessments which may attin priority over this Security Instrument as o lien on the Propertys (b) yearly leaschold payments
or ground rents on the Property, it any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
i anys (¢) yearly mortgage insurance preminms, i any: and (9 any soms payable by Borrower to Lender, in accordance with.
the provisions of paragraph 8. in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems, "
Lender may, at any time, collcc and hold Funds in an amount not to exceed the manimum amount i lender for a federally
related mortgage loim may reguire for Borrowerls-eserow—neeonnt-under-thefederal Reat Estate Settlement: Procedures Act of

1974 us wmended (rom time ¢ Ij) 260 L et se toRESD, *that applies to the Funds

sets a lesser amount, [ so, OO entis, . exceed the fesser amount,

Lender may estimite the am il dige on g of expenditures of future
Eserow ltems or otherwise it NQL lg(z)f“ﬁfﬂIA '

The Funds shall be h } ndtitution whose deposits insured by a tulcn\ instrumentality, or entity
(including Lender, if Lender is4 ];]M mﬂFPW FM.%&HHBR‘?W lﬂfh hall apply the Funds to pay the
Escrow lems. Lender may not chige Bmth\er]xaknlﬂoulnﬂy,\'ﬂﬂwdenlmumlly il yzing the eserow account, o
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such
a charge. However, Lender may require Borower 10 pay o one=time chiarpe for an independent real ostate tax reporting service
used by Lender in connection with tisloun, unless applicable Laweprovides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in wail however, that interest shall be paid o nds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing eredits and debits to the Funds ad the purpose for which cach.
debit to the Funds was made. The Fundsare pledged as additional sceurity tor all sums secured by this Sceurity Instrument,

11 the Funds held by Lender exeecd (hemowms perimitied m be heldby applicable law, Lender shall account- to-Borrower
for the excess Funds in aceordinee with the requirements of sppticable Taw. 1 the amount of the Funds held by Lender at any
time is not sufficient to pay the Eserow ltems when due. {S/(ﬁ,dn% f,, notily Borrower in writing. and, in such case Borrower
shall pay to Lender the amount necessary (o make up leficiency jf(xmwc.r shall make 1p (be deficiency in no more than

twelve monthly payments, af fer's sole Lll\(’lcll()l). = o =5

Upon payment in full ns seeured by lEis BecuE=Instisent, Lender <halk y refund to Borrower any
Funds hield by Lender. I, i wh 2N, Lender émh ,tu.,u'w Off Mfl the Properiy A w 1o the acquisition or sale
ol the Property, shall apply by ender aine W "'Tffo, (4.«8‘3(}\1!\!1!0]1 or s zainst the sums secured by
this Security Instrument. s

3. Application of Payumients, Unless applicable hiw provides otherwise, alf payiments reecived by Lender under purugmphs
1 and 2 shall be applied: first, to any prepayment charges due under the Notes smmd to amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly
(o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
IF Borrower mikes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1t Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage™ und iy other hazards, including
Moods or Noading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. I Borrower fails to maintain coverage deseribed above, Lender may, ar Lender's
option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable o Lender and shall include o standard mortgage chse. Lender
shall have the right to hold the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender all receipts of
paid: premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier und Lender,
Lender miy make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender®s security is not lessened. I the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall-be applied to the sums
secured by this Seeurity fnstrument, whether or not-then due, with any excess paid to Borrower. It Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered- to settle @ claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums
seeured by this Security Instrument, whether or not then due, The 30-day period will begin when the natice is given,

Unless Lender and:Borrower otherwise gopee in writing, any_application of proceeds to principal shall: not-extend: or

postpone the due date of th s geaferred Lo in paraeraphs Loond wunt of the payments, If
under paragraph 21 the Prop iq ADOQD“m‘@mt’ WWinsun d proceeds resulting from
damage to the Property prior idon shall pass 1o Lender to the extent of tic s y this Security Instrument
immediately priov to the acqu Nb i OFFICIAL!

6. Occupancy, Preserv At latatenagee and Protection of the Property; Borrower s Application; Leascholds.
Borrower shall occupy, establish :Ii Ml P R GRS A B RGICRY Wi sty days after the exeeution of

this Sceurity Instrument and <ha i ContinuélvedipicbeCoptyty Boaewwrslpinbipal residonce for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances ¢xist which e beyond Borrower’s control - Borrower shattnot destroy, damage or impair the
Property, allow the Property 1o detcriomte. or commit waste o (heBioperty. Borawes shall be in default i any forfeiture
action or proceeding, whether ¢ivil or eriminal, is begun that in Lander’s zood Faith judgment eould result in forfeiture of the
Property or otherwise materially impai Tren ereated by this Sceurity Insoument si's security interest. Borrower may
cure such a-default and reinstate, as provided in paragrop!t 18, by causing the action o proceeding (o be dismissed with a ruling
that, in Lender's good faith determination. precludes forfeiture o “the Boryower's interest in the Property or other material
impairment of the lien ereated by this Sceusty Instrunent or Lend ecurity interest, Borrower shall also be in default if
Borrower. during the loan application process, gave materially false or inaceurate information or slatcments o Lender (or failed
to provide Lender with any wiierial information) in conpgsrs g > loan evidenced by the Note,Jincluding, but not limited
10, representations concerning o mwer's oecupancy o&[} | principal residence. 1 i< Seeurity Instrument is on a

leaschold, Borrower shall ¢ ly_with all the provishess oi=ties 16 {f;(:ll' Borrower acquires title to the Property, the
Ieaschold and the fee title sh werec unless LendeEig e cssiohl i Srger in writing.

7. Protection of Lend i the l’ropcrl,\%}“‘ 3()f7'ﬂ\k@l',l*fli£§“lu perform the ¢ wl agreements contained in
this Sccurity Instrument, or o proceeding l??:%@ ) i‘@*’t&'umly affect |4 in the Property (such as a
proceeding in bankruptey. p wunation-or for SAHES 10 enforce 1 . then Lender may do and
pay for whiatever is necessary L Ul & ‘ perty, Lender’s actions miy

include paying any sums secured by a lien which has priority over this Security Instrument. appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Seeurity Instrument. Unless Borrower and Lender agree (o other terms ol payment, these amounts shall Dear interest from the
date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, 1 Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 1, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these payments as a loss reserve in lieu of mortgage insurince. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insuriance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiwms required to maintain mortgage insurance in effeet, or to provide it loss teserve, until the requirement Tor mortgage
inshrance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender shall give
Boreower notice it the time of or prior to an inspection speeifying reasonable cause for the inspeetion.

10, Condemnation, The proceeds of any award or claim for dimiges, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total tking of the Property, the proceeds shall be applied to the sums seeured by this Security Instrument,
whether or not then due. with any excess paid o Borrower, In the event of a partial taking ol the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Seeurity Instrument immediately belore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall-be reduced by the amount of the proceeds multiplied by the following fraction: (1) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
miarket value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwise apree in writing or unless applicable faw otherwise provides, the proceeds shall
be applied to the sums secu

N
If the Property is aba Bo@umen@cls Borre wemnor offers to make an
award or settle a claim for 3orrower_fails 1o respond to Lender within 30 » date the notice is given,
Lender is authorized to coll N@T { |@ I A(El!) N he Property or to the sums

sceured by this Security Ins iether or not then due.

Unless Lender and Bor J’Hﬁ J?Qﬁk‘m@ﬂm\g.s Ihﬁ[ﬂﬁﬂpﬁmoﬂﬁ v principal shall not extend or
postpone the due date of thetmonthly paypibies lalied l@bum)[{é(gﬁﬂdwgngc the amout of such payments.

11, Borrower Not Releaseds Forbearance By Lender Not o Waiver. Extension of the time (or payment or-modification
of amortization of the swms sceured by this Security Instrament granted by Lender 1o any suecessor i1 interest of Borrower shall
not operate to release the lability of (hewriginal Bogioweioi Borrowes s sieeessors iiqaterest, Lender shall not be required to
commence proceedings against any suceessor in interest or refusc (0 extend tme for payment or otherwise maodify amortization
of the sums secured by this Seeurity Instrument by rcason of any demand made | coriginal Borrower or Borrower's
successors in interest. Any [orbearance by Lender in cxereising any rvight or remedy shall not be o waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns i Joint and’ Several LiabilityCo=signers, The covenams and agreements of this
Security Instrument shall bind and benefit the successors .md assigns ol Lender and Borrower. subject o the provisions of
paragraph 17, Borrower's covenants and agreements sl" “U 'md several. Any Borrower who co-signs this Security
Instrument but does not excegte the Note: (@) s co-sigh! drfﬂ’\\.: Soguickty lustrument only o mopGage, grant and convey that

Borrower's interest in the | sty onder the terms o Steurity h% ment: (b) is not perse obligated to pay the sums
seeured by this Seeurity Ins e andige) agrees th :zTJ;:m!cx and any u‘uu Borrower may 4 extend. modify, forbear or
mitke any accommodations {10 the terms ol fju» Sc( unl\' ll.supﬁncnl or the Nole at Borrower's consent.

13, Loan Charges. | wed by this Swz}l t\f\nu\m is \uh'u f s manimum loan charges,
and that Taw is finally inte D interest OF ot (w’ i Charges colleci ed in conneetion with the
foan exeeed the permitted | o essary Lo reduce the charge

to the permitted limit: and (by any sums .nllc‘ul\ collected from Borrower which exceeded permitted timits will be refunded 10
Borrower. Lender may choose 1o make this vefund by reducing the principal owed under the Note or by making a direct
payment (o Borrower. 16 o refund reduces principal, the veduction will be treated as a0 partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable kaw requires use of another method. The notice shall be direeted 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail 0
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable Taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable, )

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17, Teansfer of the Property ov gncﬁclul tnterest in Borvower, [ alf or uny’ of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or trosfesred and Bovtower is nota natutal person) without
Lender's prior written consent, Lender may, at its option, require immediste payinent in tull of 3l sums seeored by this
Security Instrument. However, this option shall not be exereised by Lender it exercise s prohibited by federal faw as of the dae
ol this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secared by-this
Security lastrunent. 1 Borrower fails to pay these sums prior to the expiration ot this period, Lender may invoke any remedies
permitted by this Swurn) Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall- have the right 1o have
enforcement of this Security Instrument discontinued at any time prior W the carlier oft (1) 5 days (or such other pcnnd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained -in this
Sceurity Instrumient; or (b) entry of a judgment enforcing this Security Instrument, Thase conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sceurity Instrument and the Note as il no acceleration had occurred; (b
cures any default of any other covenants or agreements; (¢) pays all espenses incurred in enforcing this Sccurity Instrument,
including, but not limited 1o, reasonable attorneys” fees: and (d) takes such action as Lender may reasonably require to assure
that the Tien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall continue unch nnp.(l Upnn reinstatement by Borrower, this Security Instrument and the
obligations secured hereby s in full oacecterationhadvoceurred, However, this right 1o reinstate shall

not apply in the case of acee i,

19. Sale of Notes Cl noﬁmmtl BT ogether with this Security
Instrument) may be sold one H N wmuwrm mAL' N hange in the entity (known
as the "Loan Servicer”) tin Mok 2 de L Baeurity 'nt. There also may be one
or more changes of the Lo icoppy -'nﬂ Y \ii’h%'ﬂi& o ]i‘ b ﬁi ﬁ% p Servicer, Borrower will be
given written notice of the chanpe i accordance With piri lph aboveing R[ TN W, gotice will state the name and
address of the new Loan S¢rvieer and lllt ﬂl!@j{ ﬁDMﬂKW Hmunnelaitl. The nouce will also contain any other
information required by applicable law.

20. Hazardous Substances. Bo r shall or periit (he preses dispos:!. storage, or release of any
Hazardous Substances on or in the Dfopeity. Borrower shall nowdosnor allow anyonc clse 1o do, anything affecting the
Property that is in violation of any Enviconmental Law. The preceding bwo sentences shall aotupply to the presence, usc, or
storage on the Property of small quantitics of Hazardous Substances that are gencrally recognized (0 be appropriate to normal
residential uses and to maintenanee of the Property.

Borrower shall promptly give Londer wiitten notice of any investization, elaim, demand, kiwsuit or other action by any
governmental or regulatory ageney oFpeivaté party involving the Propesiy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower lcxm,wwy) notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Subs! it }Lﬂﬂ-ﬂﬁd@@\lhu Property is necessury, Borrower shall promptly take
all necessary remedial actions in accordanee with Envi i{‘ cnml Law.

As used in this parag 24, "Mazardous Sub\ TS e { r hazardous substances by
Environmental Law and th 'lhsmnus r:us( lma, kcmuulc 5 petroleum products, toxic
pesticides and herbicides, v i i clive materials. As used in
this paragraph 20, "Enviro cans |LdL‘l.l| w%q;gm\\« of ll)c Jurisd 1ic Property is located that
relate to health, safety or e oL

NON-UNIFORM COVENANTS. Borrower and Lender further covenunttiid agice is 10naws,

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to aceeleration under paragraph 17 unless
applicable law provides otherwise). The notice shall spcul\" () the defaulty (h) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by w hich the default must be cured; and
(d) that tailure to cure the default on or hefore the date specified in the notice may vesult in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full-of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding., Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Iistrument, Lender shall release this Security Instrument
without charge to Borrower.

Joater atQ ) ) P U s U te v
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3016 9/90
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24‘ Rlders to “‘is Sl'f""'“" Tasabrennonsnaned mpre pidare ara avacnted o Dgeraay 2ol “*cordul lo;_,clhcr Wllh lhlh
_ Sccurity Instrument, the co i cach such dider shall b all amend and supplement :
the covenants and agreemer Qﬁumﬁﬂﬁclts Tt nstrument. i

|Check applicable box(es)]

] Adjustable Rate Ri NQ&?MQ!F\ELC IAL N ly Rider

(] Graduated Paymen - EEF W Payment Rider
D Bulloon:Rider %m m mvunu! lg «p ‘ﬂ)'iﬂé‘ d Home Rider
(I v.A. Rider (yppeaty Recorder!

BY SIGNING BELOV, Borrowcr accepts and agrecs to the (crms aplcoven: Liedigp this Security Instrument and
in any rider(s) exceuted by Borrower and recorded witl /W >
Witnesses: ~ Q& % I
AR
/ A0 (Seal)

———v L .
gﬂ RICKEY G OLIVER Rorrower
KIM CHESTER i % )
=& (- MJ (SLdl)
. C"HT A A OLIVER -Borrower

(Seayt (Scal)

-Borrower

(S AN

STATE OF INDIANA, LAKE County ss:

On lhis 17'1'!1 (ld)’ ol' JUNE . 1993

WITNESS my hand and official scal.

N&%,.v

My Commission Expires:  6~7-96

TF, ,Q ¥

MY COUNTY OF RESIDENCE: LAKE Notary Public b B
This instrument was prepared by:  Robert D. Pesavento, Vice President
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