FA-9223 aw
L ] ¢ [] d - ¢
. AFTER RECORDING RETURN' TO: LOAN #: 1045933
BANCPLUS MORTGAGE CORP. Z58
MIDWEST CLOSING CENTER: waI
935 LAKEVIEW PKWY #105 ) E &2
VERNON HILLS, IL 60061 g Sy
£20%
<5
; Eggm
93040899 chs2
=08
[ Space Above This Line For Recording Data] e
FHA Case No, 8
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THIS MORTGAGE (*Security Instrument”) is given on JUNE 11 19 93

The Mortgagor s
TOM  VILLALPANDO AND
TRACI L. VILLALPANDO -, HUSBAND AND WIFE

whose address is 3533 MINNESOTA ST,
LAKE STATION, IN 46405

BancPLUS Mortgage Corp.

. ("Borrower"), This Security Instrument is given 10

.

which: is organized and existing- under the laws of The State of Texas . and whose
address is 9601 -MCALLISTER FREEWAY
SAN. ANTONIO, TX 78216
("Lendear"). Borrower owas Lender the principal sumn of
FIFTY THREE THOUSAND e e
Dollars (U.S. $53,920.00~ - E@Clﬂ’ﬂ@[ltsl@ ; samo date as this -Security
v monthly payments, with the full debt, rlier, dus and payable: on

instrumant  ("Note"), which

JULY 1, 2023 MQT QH)EI@&M% i the repayment of the debt
evidenced by the Note, with ex Khe, payr all other sums, with interest,
advanced under paragraph 6 o Tl’ﬁ ?q(ﬁ:qu trrrﬂé i%ég.ty ;Buf of Borrower's covenants and
agreements under this Securily” Insirument or this purpos. wer oe eraby mortgage, grant and: convey (o
Lender the. following described property Io € ounty ec. er! County, Indiana:

SOUTH( 20 'FEET OF LOT 9, BLOCK 4, SPIELMAN’S ADDITION TO GARY, AS

4

LOT 10 AND T
SHOWN (N PLAT B0OK PAGE 7, IN LAKE COUNTY, INDIA
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which has the address of 3533 .MINNESOTA ST. , LAKE STATION [Street, City].
indiana 46405 {Zip Codel. (“Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacemants and additions shall also be covered by this Security Instrument, All of the foregoing is referred to i this Security

instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage, gran
and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all clams and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with

the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments levied
or 10 be lovied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance requnred\

by paragraph 4.
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«» Each monihly instaliment for items (a), (b), and (¢) shall equal one-twaelfth of 1he annual amounts, as reasonably estimated by
Londer, plus an amount sufficient 1o maintain an additional balance of not more than one-sixth of the estimated amounts. The full annual
amount for each-ftem shall be accumulated by Lender within a period ending one month before an item would become delinguent.
Lender shall hold the amounts collected - in trust to pay.items (a), (b), and (c) before they become delinguent,

If at any time the-total of the- payments hold by Lender for items (a), (o), and (c). togather with the future monthly payments for
such items- payable 10 Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when-due, and if payments on the Note are current, then Lender shall either refund the oxcess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 10 subsequent payments by
Borrower, at the Option of Borrower. If the 1013 of-the payments made by Borrower for item (a), {b), or {c) is insufficient to pay the
gem when. due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the-dale the item

ecomes due.

As usedin this Security- Instrument, "Sacretary” means the Secretary of Housing and Urban Development or his. or her designee,
in any year in which the Lender must. pay a mortgage mnsurance premium 10 the Secretary, each monthly payment shall also include either:
(i) an instaliment of the annual mortgage insurance premium to be paid by tender to the Secretary, or (i} a monthly-charge instead of a
mortgage insurance premium if this Security Instrument is held by the Secretary, Each monthly instaliment of the morigage - insurance
premium shall be in an amount sufficient: 1o accumulate the full annual mortgage insurance premium with Lender one month prior 10 the
date: the full annual mortgage insurance premium-is due 10 the Secretary, or If this Security -Instrument- s held by the Secretary, each
monthly charge shall be in an amount equal 10 one-twelfth of one-half percent of the outstanding principal-balance due on the Note.

If Borrower tenders to-Lender the full payment of all sums secured by this Security Instrument, Borrowaer's account shall ba
credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium instaliment that
Lender has not bocome obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. immodiately
prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all instaliments -for items (a), (b), and (c),

3. Application of Payments. All payments under paragraphs 1 and 2 shall -be applied by Lender as follows:

First , 10 the morigage: insurance premium to be paid by Lender 1o the Secretary or 10 the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second , to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard -insurance
premiuns, as required;

Third-, to interest due

Fourth , 1o amortization o Pgcument 1s

Fifth , to late charges ¢

4, Fire, Flood and Oftt pd .m:l:m EJI GLA&I@&' on he ty, whether now in existence

or subsequently erected, agai rds, casuaities, and contingencies, including fire, forswh inder requires insurance. This
insurance shall be maintained In ’rgjﬁtlﬁa (o 'R XpE Tods K TBQP?&H? rgafr&vfl i_also insure all improvements on

the Property, whether now in &xisience ormqul%%ﬁ’egﬁllw'm Hl"& {lo the extent. required by the:Secretary. All
insurance shall be carried with companies ap Y der. iNsUFance policies and any renewals shall be held by Lender and shall

include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrawer shall-give Lenter—immadiaie’ netica-by.mall, Lender may:maka proof | of loss if- not made promptly
by Borrower, Each insurance- company concerned is hereby authorized @and dirocted to make payment such loss diractly to Lender,
instead of to Borrower and to Lender jointly. All or any parl of the insurance proceeds may be applied by Lender, at its option. either
(2) to the reduction of the indobledness .ui the Note and this Securily Instrument, [icsi 40 any celinquent amounts applied in the

order in paragraph 3, and -then 1o prepayment of principal, or (b) 1o the restoration or repair of the jaged property. Any application
of the proceeds 1o the principal Shall nol extend or postpong the due dale of the manthly payments which are raferced to in paragraph
2. or change the amount of si payme Yy @XCess insurance proc ar an anount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally” entitled thereto,

In the event of foreclosura of this Securily Instemadt—orJothes transfer of tille 10 the Property that extinguishes the

indebtedness, all right, title and inlerest of- Borrower in angiio-insurance policias in force shall pass 1o-ihe purchaser.

6. Occuparcy, Preserva faintenance and Protection of the Property; Borrower's Los lcation; Leaseholds. Borrower
shall occupy, establish, and - us nerty 3s Borrower's principaimresidense within sixly gz he execution of this Securily
Instrument and shall continue he Property as) Boirawer's sprincipal resider one year after the date of
occupancy, unless the Secre 35 1his  requirefment’/, Wil \eatse undue d ower, or unless extenuating
circumstances exist which are oc's control, BorroWer shall notify Lends ating circumstances. Borrower
shall not commit waste or de it 8l > deteriorate, reasonable wear

and tear excepted. Lender may inspect the Property if -the Property is vacant or abandoned or the loan 5 in default. Lendsr may take
reasonable action to protect and preserve such vacant or abandoned Property, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or Statements 10 Lender (or failed lo provide Lender with any
materfal information) in connection with the loan evidenced by the Note, including, but not lmited to, representalions concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee tille shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges. fines and impositions that are not included in paragraph 2, Borrower shall pay these obligations on-1ime directly 1o the entity
which is owed the payment. If failure 1o pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shali promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2. or fails to perform any other covenants and
agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or 1o enforce Jaws or regulations), then Lender may do and pay
whalever is necessary to protect the value of the Property and Lender's rights in the Properly, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts-disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Saecurity Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and al the option of Lender,
shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condernnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness thal remains unpaid under the Note and this Security Instrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securily Instrument, first 10 any
delinquent amounts applied in the order provided in paragraph 3, and then 10 prepayment of principal, Any application of the proceeds 1o
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¢ the iprlncbal shali not extend or posipone the due date of tho monihly payments, which are referred 10 i paragraph 2, or change the
amount of . such payments. Any excess proceeds over an' amoun! required 10 pay all outstanding indebtedness under the Noto and this
Security. Instrument shall be .paid 10 the ontity legally entitied thereto.

0. Fees. Lender may collect fees and charges authorized:by the Secretary,
9. Grounds for Acceleration of Debt.

(l) Default. Londer may, except as !mited by regulations issued by the Secrefary in the case of payment defaulls, require
mmaediate payment in full of all sums Secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly -payment required by this Security instrument prior 10 or on the
due date of the naxt monthly payment, or

(i) Borrower dofaults by failing, for 3 period of thirty days, 1o perform any other obligations containad -inthis Security
Instrument,

(b) Sale Without Credit Approval, Londer shall, if permitted by applicable law and with tho prior approval of the Secrotary,
require fywmodiate payment in full of all' the sums socured by this Socurity instrumant if:

() All or part of the:Property, or a-beneficlal interest in a trust -owing all- or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

(i) The Property Is nol occupied by the purchaser or grantee as his or hoer principal residence, or the purchaser or grantee
does so occupy the Property but his or her credil: has not been approved in accordance with the requirements of
the Secratary,

(¢} No Walver, If circunstances occur that would permit Lender 10 require ivwnediate: payment in full, but- Lender does not
require such payments, Lendoer does not wawe its rights with raspect-to subsequent events,

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's rights in the
case of payment defaults to require mmediate payment in full and foreclose if not paid. This Security instrument does not:
authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e) Mortgage Not Insu this_Sacucity lasteignant o } thereby not be -eligible for
1§ option and notwithstanding

»/ ] ~
insurance under the N ¥ Ew m‘l‘p 3
anything in paragraph 8 dlate payment in Tull of "all sums” secured by $ aent, A written statement of
any authorized agent ¢ af pra \ EI fIm thl; h ing. 10 insure this. Security
Instrument and the No! d ,NQ neI?c ) B A !h g ywithstanding the foregoing,
this option may not b Lender when the unavalability of insurance is sc ¢ Lender's failure 10 remit a
mortgage Insurance premiup ‘Eligsrlbrocument is the property of

10. Reinstatement, Borrower has !:]?f&rtlf@]&ae rgﬁgﬂpqylﬁfgp(ggng&!ed mmediaie payment in full because of

Borrower's failure to pay 2n amount due under the Note or this Security Instrument, This right lies even after foreclosure
proceedings are - instituted, To reinstate the Security nsi 1, Borrower shall tender in. a-fump sum 2all amounts-required to bring
Borrower's account current Including, the. exient -they, ara-ebligations of. Borrower undei-ihis Security Instrument, foreclosure costs.
and reasonable and customary ailorneys fees and expenses . properly associaled with the foreclosure proceeding, Upon reinstatement by
Borrowaer, this Security: Instrumant and the abligations that It secures shall remain. in ect as i/ Len had not required immediate

payment in full. However, ider is noc auired to permit reinstatement if: () nas accepled reinstatement after the
canmencement of foreclosure proceedings hin two vaars mmediately preceding the commencerment of 3 current. foreclosure
proceeding, (ii) reinstatement |will-preciude foreclosure on different grounds in the future. or (iii) reinstatement will adversely affect the
priority of the lisn created by this Sec ument,

11. Borrower Not Reloased; Forbearance By Lender Notim;Walver. Extension of the tme payment or modification of
amortization of the sums secured by this Security Instrument:orenisn)Byciender to- any successor in injerest of Borrower shall not
operate to release the liability of tha original Borrower or/ BOrrOWer's sugéassor in interest. Lender J“not be required to. commence
proceedings against any succ T interest or refuse lo/extend timag \(Sr- payment or otherv f ly amortization of the sums
secured by this Sacurity Insti fiy reason of any dermaie nhade by- the lorfginal Borrower or Bor . SUCCesSSOrs in Interest, Any
forbearance by Lender in exe . right or remedy shalk not-be-a-waver-of or preclude (hz of any right or remedy.

12. Successors and ¢ 1t and Several Wiabiilty; Go-Signers, agreements of this Security
Instrument shall bind and be ors and assigns“‘Ofritandsr and Borrc provisions of paragraph 9.b,
Borrower's covenants and ag i l. Any B ity Instrument but does not
exacute the Note: (a) iS’CO"blylmly (S oGCurity wistrument iy (O IMGrigage, grani ang COiwey nai Borrower's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument: and (c)
agrees- that Lender and any other Borrower may agree to extend, modify, forbear or make any accommaodations with regard 10 the term
of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unlass applicable faw requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any nolice provided for in this Securily Instrument shall be
deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabillty, This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without- the
conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property 10 pay
the rents to Lender or Lender's agents. However, prior 1o Lender's notice to Borrowor of Borrower's breach of any covenant or
agreement in the 'Securily Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only,

)f Lender gives notice of breach to Borrower: (3) all rents received by Borrower shall be held by Borrower 3s trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled -to collect and
receive all of the rents of the Property; and (¢) each tenan! of the Property shall pay all rents due and unpaid 10 Lender or Lender's
agent on Lender's written demand to the tenant,
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Borrower has not executed any-prior assignment of the.remts and has not -and wil not perform any act that would prevent
Lender from exaercising its- rights under this: paragraph 16.

Lender shall not be required 10 enter upon, take control of or maintain the Properly before or after giving notice of . breach 10
Borrower, However, Lendsr or a:judicially appointed receiver may do so at any time there.is 3 breach. Any application of rents shall
not cure-or wakve. any-default or invalidate any other right or remady of Lender. This assignment of' rents of the Property shall
terminate wheon the debt secured by-the Security Instrument is paid in full.

NON-UNIFORM COVENANTS, Borrowor and Lender further covenant and agree as follows:

17. Foreclosure Procedurs. |f*Lender requires immediate payment In: full-under paragraph 9, Lender may forecloss this
Security - Instrument by judiclal pm«dlng. Lender shall be entitied:-to collect all:expenses incurred in pursulng the rermedies
provided In: this paragraph 17, Including, but not limited to, reasonable- attorneys’ ‘fees and-costs.-of title evidsnce.

10. Relezse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Walver of Valuation and Appralsement, Borrower waives all' right of valuation and appraisement.

Document is
NOT OFFICIAL!

m
20. Riders. to this Securl ’l;rumenp IP%r}el or(?ntc}r% 1nsdetrs %J’&‘é%ﬁé% rQBorrov» and recorded together with this

Security Instrument, the coveriants< of eachﬂm fuatler(bo umrﬁyal&emonden!l amend and Supplement the covenants and
agresments of this Security Insirument as if the rider(s) were a part of this Security Insirument.
(Check applicable box(es))

D Condominium Rider [:I Graduated Paymant Ri [ Jomer Ispecity)
D Pianned Unit Davelopment Ric D Growing Equity Rider

BY SIGNING BELOWV, Borrower accepls and agrees 1o the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it,

witnesses:
. M Z (Seal)
YO VILLALPANDO -Borrower
o -y
.t Qrocer S Voutal0an cle (sea)
T T ) “YRACT L. VILLALPARDO 4 -Borrower
- Nl (Seal)
o : ~Borrower
e N \
R (Seal)
-Borrower
STATE OF INDIANA, LAKE County ss:
On this 23rd day of June A9 93 , before me, the undersigned,
a Notary Public in and for said County, personally appeared Tom Villalpando and Traci L. Villalpando,

Husband and Wife
, and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official seal.

My Commission expires: O/ 17/93

) /

This Instrument was prepared by: Notary Public
Andrea A. Widlowski Lake Co. Resident

JOE PRICE of BancPLUS Mortgage Corp.
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