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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is givenon  JUNE 18TH, 1993
The mortgagor is
DENNIS J. SMITH ,

Ny, DVLDAND NN ekt

ocument 18soro:

INDEPENDENCE OMN
which is organized and ¢
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urity Instrument is given to

, and whose address is

€ property of
the Lake County R¢tawdrBorower o

»Lender the principal sum of

Dollars (U.S. § £5,650,00 ). This debt s cvideneed by Bomower's note dated: the same date as this- Security
Instrument ("Note"), which provides.fos monthly payments; withethc full debiyafnot-paid carlier, due and. payable .on
JULY 18T, 1998 . This Security Instrumcnt securcs to Lender: () the repayment of the debt evidenced
by the Note, with interest; and!all senewals, extensions and modifications of the hydhe payment of all other sums, with
interest, advanced under paragraph 7 to-protect the sccurity of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this:Sccurity Instrument and the Note, For this purpose, Borrower does hercby mortgage,

grant and convey to Lender the followingdescribed property local LAKE
County, Indiana:

ST,
LOT 23 IN TURKE
RECORDED IN PL! K 33 PAGE 32,45
LAKE COUNTY, INDIAN: F7 (

—

which has the addressof 6706 MADISON ST.
{Street)

46410 ("Property Address");

Indiana
|Zip Code]

INDIANA -- Single Family - Fannle Mac/IFreddle Mac UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtres now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the forcgoing is referred 1o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of- record,

.

Borrower warrants and will defend. gencrally the tide to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform- covenants with
limited variations by jurisdiction to constitute a uniform seeurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a wrillen- waiver by Lender, Borrower shall pay
t Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxcs and assessments which may altain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold
paymeuts or ground rents on the Property, if any; (c) yearly hazard or- praperty insurance. premiums;. (d) yearly flood
insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and () any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortpase insurance premiums. These
items are called "Escrow 1 ! I ot 1o exceed the maximum

amount a lender for a { i ) irc for By » unt under the federal Real
Eswulc'S;:tucxll;cm'Pr(l) f Jﬁﬁw{ﬁ)ﬁc, L lel seq. d(‘:'lllIESPA"). unless
another law that appli r 1% . Cramay, gl ) cct and hold Funds in an
amount not 1o exceed I%“fﬁe‘ﬁ E»GQEAL!:. fu ' basis of current data and

rcasonable estimates o ¢s of future Escrow Items or (i erwise in accordance with zable law.

: ]Thc Fundsdshal} ll Tl:ms]ﬂmmlmltmiﬁ \ ey, a}nslru?\cnlnlity. or. entity
including Lender, if Lender is such gg instituti i anBank. Lendcer shall apply the Funds to pa
the Escrow Items, Leriicrmay notmm%wgn applyn(\]'gg\c Funds, annually analyzing the cscr‘:)\z
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such o charge. However, Lend quire Borrower to p; time charge for an independent real
estate tax reporting service used by-ender inconnection with (hisloan, unless plicablc law provides otherwise. Unless an
agreement is made or applicable law requires intercst (o be d, Lender shall not-be required o pay Borrower any inicrest
or carnings on the Funds, Borrower and Lender ly agree in wriling, howe iterest shall be paid on:the Funds,
Lender shall give to Borrower, witheu! large, an annual accounting of die Funds) showing credits and-debits to the Funds
and the purpose for which each debit 1o the Funds was mode, The F ids arc pledged as additional security for all sums
secured by this Security [nstrumnen

If-the- Funds held by Lender cxceéd the amounts pennitied io-be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the ; sunt of the Funds held by
Lender at any time is not sufficient to pay the EscrowXeimsisbi due, Lender may so nolify Borrower in writing, and, in

such case Borrower shall pay to Lender the amogns;necessany (o make up the deficiency. Zorrower shall make up the
deficiency in no more than twelve monthly paymesags, at Lender's salediscretion.

Upon payment in | sl sums secured by-this Sceurity Instrgment, Lender </1al) - / refund to Borrower any
Funds held by Lender. poragraph 21, Leader shali-acquise 6r sell the Propest prior to the acquisition or
sale of the Property, si 1y Funds held tySBesider scaliefime of acquisiyi a credit against the sums
securcd by this Security N/ WDIAN T

3. Application of | 58_applcable™ W provides otherwise ceived by Lender under

paragraphs 1 and 2 sha sl IS 0 Ay pICpaymei chaigcs duc uidcer die Noig; second, 10 amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note,

4. Charges; Liens, Borrower shall'pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircctly 1o the person owed payment. Borrower shall prompuy furnish to Lender all notices of amounts (o be paid
under this paragraph. If Borrower makes these payments dircclly, Borrower shall promptly furnish to Lender receipts
cvidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligation sccured by the licn in @ manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opcrate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the licn to this Sccurity Instrument. 1f Lender determines that any part of the Property is subject 1o a lien
which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including

* «floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and

{TEM 187012 (8103)
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any condemnation or other taking of an part of the Property, or for conveyance in licu. of condemnation, are'h
assigned and shall be paid to Lender. Y pery ’ ey
In the event of a total taking of the Property, the proceeds shall be applicd o the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid o Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediatcly before the taking is cqual to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by.the amount of the proceeds multiplicd by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immedintcly .before the taking. Any. balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law

otherwise provides, the proceeds shall be applied to the sums secured by this S

arc then due.

If the Property is abandoned by Borrower, or if,

ccurity Instrument whether or not the sums

after notice by Lender to Borrower that the condemnor offers to make

an award or scttle a claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice is given,

Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of ic Property or to the
sums sccured by this Sccurity Instrument,-whether or not then due.

Unless Lender and Borrower otherwise agree in writing,

any application of proceeds to principal shall not extend or

postpone the due daie of the monthly payments referred to in paragraphs 1 and 2 or ehanon 1he amount of such payments,

11, Borrower Not
modification of amorti
of Borrower shall not
shall not be required |
otherwise modify amc
original Borrower or |
not be a waiver of or p

12, Successors and /

Security Iustrument sh
paragraph 17. Borrow
Instrument but does ne
Borrower’s interest in
sums sccured by this §
forbcar or make any
Borrower’s consent,

13. Loan Charges
charges, and that law s
with the loan exceed th
the charge to the permi
refunded to Borrower, L
a direct payment to Bo
prepayment charge und

14. Notices. Any
mailing it by first clas
Property Address or ai
first class mail to Lend
provided for in this Sex
in this paragraph.

15, Governing Law; Severability,
jurisdiction in which the Property is loca
conflicts with applicable law,
can be given effeet without th
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one confo

wer. 1 a refund reduces grincipal, the redsstion will be treated

Jlmwmm‘gmcx \\
CC n i L4

/61 S SUECessrs in interest. Any fosbearance i K
- D RSb RMATRBAF e DrOPEFLY Bf

igns Bownd; %MK@ veiukds Eosighers] The co
oind and tmﬁ: e succcgsgors and sill;?n?of Lender and Borrowe
3 covenants and agreements shall be joint and several. Anv Borrow:
xecute tf te: (a) g this v Instru 0 mc
» Propcriyfunder- thelerins O his S ceifity,lnstrument: (B) is not pe

irity Insirument; and (c) agrees tha! Lender o1 any ottier Borrower
commodations with regard 10 the worms of this Sccurily Instrume

If-the loan sccused by this Security Instrumeat-is subject o a lay
aallyinterpreted/so that the interestior other loan chargcs collected or
crmitted s, then: (a) any such loan charge shall be reduced by th
1 limit; and (b) any sums already-¢uilecied from Borrower which cxc
fer may choose to make this 2tund-by/veducing the principal owe

b §
)

drrower provided for in this Szeusity Instrumen!
tess applicable law soquires usciof-another me
cgs Rorrower designuigs-hyineiice o Len
ied herein or any otiserinddress Lende

#

time for payment or
0 any successor in interest
cessors in interest. Lender
stend time for payment or
any demand made by the
any right or remedy shall

1its and agreements of this
ubject to the provisions of
vho co-signs. this. Security
age, grant and convey that
nally obligated to pay the
y agree to extend, modify,
or the Note without that

vhich sets maximum loan
be collected in connection
mount necessary to reduce
ed permitted limits will be
yder the Note or by making
Al prepayment without any

en by delivering it or by
> shall be directed- 1o the
Lender shall be given by
: to Borrower, Any notice
:r when given as provided

This Security Instrument shall be governed by federal law and the law of the
ted. In the event that any provision or clause of this Security Instrument or the Note
such conflict shall not affect other provisions of this Security Instrument or the Note which
¢ conflicting provision. To this end the provisions of this Security Instrument and the Note are

rmed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest

in it is sold or transferred (or if a beneficial interest in Borrower is sold or
without Lender's prior written consent, Lender may, at its option,
this Security Instrument. However, this option shall not be exercis

the date of this Security Instrument.

Il Lender cxercises this option, Lender shall give Borrower notice of acceleration

transferred and Borrower is not a natural person)
require immediate payment in full of all sums secured by
cd by Lender if exercise is prohibited by federal law as of

. The notice shall provide a period of

not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Sccurity Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate,

enforcement of this Sccurity Instrument discontinued at any time prior 1o the carli
ITEM 1879L4 (8103)

If Borrower meets certain conditions, Borrower shall have the right o have
er of: (a) 5 days (or such other period s -
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for tie periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not-be unreasonably withheld, If Borrower fails to maintain coverage described abaove,
Lender may, at Lender’s oplion, oblain coverage t protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd w restoration or repair of
the Property damaged, if the restoration: or repair is cconomically feasible and-Lender's sccurity is not lessened, If :the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, 1f
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered W scitle a claim, then Leader may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccurcd by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property nrior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately |

6. Occupancy, Pr i pm ﬁﬂs r's Loan Application;
Leaseholds. Borrower ,Cstablist and 3& s Brrower's idence within sixty days
after the exccution of th ' Tsﬂmmm wer's principal residence
for at lcasélonc ycar] afl AN&: u c o i . in Wri ich consent shall not be
unrcasonably withheld, ¢ leSs uating circumstancesexistswhich are beyond Borswel ntrol, Borrower shall not
destroy, damage or impair 4 mﬁﬁ %%EQ Htf.‘hpc'g A o Property. Borrower: shall
be in default if any forfcifurcaction othec@ﬁkﬁv@l{mﬁﬁoﬂ@m'@ﬂ:&égﬁun that in. Lender's good faith judgment
could result- in forfeiturc of the Property or otherwise malcriglly impair the licn created by this Security Instrument or
Lender's security interest. Borrower may. cure such a default and reinstate, as provided in poragraph .18, by. causing the
action or procecding to be dismi: il airuling , in Ler ood fail ination, precludes forfciture of the
Borrower's interest in the Property ©r owier materia! impairmentof the licn ereatcd by this Security Instrument or Lender’s
sccurity interest. Borrower shall olso be in default it Borrower, during (e loan application proccss, gave materially. false or
inaccurate information or statemenis o Lender (or fuiled 1o provide Lender w y mdterial information) in conncction
with the loan evidenced by the Note, including, but nat limited ; represcntations concerning Borrower’s occupancy of the
Property as a principal residenec, [F this Scourity Instrrument is on aleaschold, Borrower shall comply with all the provisions
of:the lease. If Borrower aequires itle to the Property, the old and he fee title sholl not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. i Bomower fails 1o perform the covenants and agreements-
contained in- this Security Instrumient, or there is adegal praceeting that may significantly affect Lender’s rights in the

Property (such as a proceeding in bankrupiey, probitz, for condewsistion or forfeiure or 10 cnforce laws or regulations),
then Lender may do ar ) whatever is neegSsary o protectike value of the Prope id Lender's rights in the
Property. Lender's actio include paying any=sums secured. bysaicn which has prio this Sccurity Instrument,
appearing in court, payi ble attorneys’ fecs'and entcringtonythe Propesty (o 's. Although Lender may
take action under this pa wer does not haveiydoset

Any amounts disbu upder this parageapim7ishall become add Jorrower sccured by this

Sccurity Instrument, Un L 13 s shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower
requesting payment,

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapscs or ceases to be in cffect, Borrower shall pay the
premiums required 10 obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an alierate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender cach month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, usc and retain these payments as a loss reserve in
licu of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss rescrve, until the requirement for mortgage insurance ends in accordance with any wrilten
agreement between Borrower and Lender or applicable law. )

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, dircct or consequential, in connection with

ITEM 1878L3 (8103) Form 3015 9/90 (page 3 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contined in this
Sccurity Insurument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note ss if no aceeleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable atorneys' fees; and (d) takes such action as Lender may
reasonably require to-assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation w pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had occurred,

However, this right to reinstate shall nat apply in the case of acceleration under paragraph 17,
19, Sale of Note; Change of Loan Servicer.

The Note or a partial interest in the Note (together with this Sccurity

Instrument) may be sold onc or more times without prior notice w Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Scrvicer,
Borrower will be given wrilien notice of the change in accordance with paragraph-14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice

will also contain any other information required by applicable law,

20, Huzarduus Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seatences shall not apply to the presence, use, or

storage on the Property
normal residential uses ¢

Borrower shall pror:
governmental or regulal
Law of which Borrow:

ok RSN AR
shal provptly tukp ol nocesry RNGSAITBARIEGHESECEINE TOIAREILRL

As uscd in this paragroph 20, "Hu %) Substurcesy ﬁitly)aRSé@an as 10x
Environmental Law and the followin’)glsiu S%ICCS: gasoline, keroscne, other flammable or tox
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, a

used in this paragraph "Envir mal L feder and lav jurisd;
located that relate to health, safety or €nvirconmental protection
NON-UNIFORM COVENANTS, Borrower and Liender further cavenant and agree os {ollo:
21, Acceleration; Remedies,, Lender shall give notice to Borrower [ accelers
breach of any covenant or agreement,in this Security Instrument (but not prior to accele:
unless applicable law. provides otherwise), The notice shall speeify: (1) the derault; (b) the
default; () a date, not less than 30 duys from the date the ; given to Borrower, by

cured; and (d) that fai
of -the sums secured b
notice shall further inf
foreclosure proceeding h

e to cure the default on or before the date specified in the notice

his Security Instrument, fore ¥e by judicial proceeding and

' Borrower of the rig it ¢ after acceleration an
ron-existence of a4l other defense of !

foreclosure, 1f the defa aot cured on or befars tified in the notice, Lor
immediate payment i fLall"sums securedik curity Instrument i
foreclose this Security t by judicial progeed ndershall be entitled
pursuing the remedies this paragraptZ20imedading, but not Tinit

costs of title evidence,
22, Release, Upon N
Instrument without charge to Borrower.

ized to be appropriate to

wit or other action by any
bstance or Environmental
vernmental or regulatory
ly is nccessary, Borrower

>r hazardous substances by

petroleum products, toxic
radioactive materials, As
on where the Property is

n following Borrower's
ion under paragraph 17.
ion required to cure the
hich the default must be
ay result in-acceleration
le of the Property. The

thia right to assert in the

er to acceleration: and
t its option may require
ther demand and may
all expenses incurred in
able attorneys® fees and

iall release this Sccurity

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,
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24, Riders to this Security Instrument, If onc or more riders are exccuted by Borrower and recorded together with,
this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated:into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily
Instrument, [Check applicable box(cs))

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

Balloon Rider

D Other(s) [specify]

D Rate Improvement Rider D Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Sccurity Instrument and in any rider(s) exccuted by Borrower and recorded with it

Witnesses:

STATE OF INDIANA,

On this

18T

Notary Public in and for
SMITH

DENNIS J.

Witness my hand and official scal.

My commission expires:
09/17/93

N ./
° 7
— Decum - (Scal)
DENNI Z SMITH -Borrower
NOT OF Fsg@sgudyRyhoc . 200-78-1476
This Document is obert Bf (Scaly
the Lake CountyRétotdes! ‘ -Borrower
ocial Sceurity Number ___311-80-7636
_— (Scal)
-Borrower
Social Sccurity
(Scal)
-Borrower
Social Sccurity Number
LAKE County ss:
1ay of JUNE, 1983 ore me, the undersigned, a
personally appéased
. SMITH, HUSBHEND AND WIF!
,and acknowledg ‘the foregoing instrument.
Z
ANDREA A, WIDLOWSKI Notary Public

This instrument was prepared by:  GINGER DOEPPING , INDEPENDENCE ONE MORTGAGE CORPORATION,
5241 FOUNTAIN DR., STE. A, CROWN POINT, IN 46307
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L | BALLOON RIDER

- (CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)
THIS BALLOON RIDER is made this  18TH day of JUNE 1993

and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Dabt (the .'800urity
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Note to

INDEPENDENCE ONE MORTGAGE CORPORATION A MICHIGAN CORPORATION

300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034 (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

6706 MADISON ST., MERRILLVILLE, IN 46410

|Property Address)
The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” | understand the
Lendar may transfer the Note, Security Instrument and this Ridor. The Lender or anyone who takes the Note, the Security Instrument and
this Rider by transfer and who Is entitled to receive payments under the Note Is called the "Note Holder.*

ADDITIONAL COVENANTS. In addition to the covenants and agroements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Sacurity Instrument (the *“Nota Maturity Date"), | will be able to extond the Note Maturity Date
to JULY 1ST 2023 , {the "Extended Maturity Date") and modify the Note Rate to
the "Modified Note Rate"® determined In accordance with Section 3 below If all the conditions provided in Section 2 and 5 below are met
(the "Conditional Modification and Extention Option®). If those conditions are not met, | understand that the Note Holder is under no
obligation to refinance or modify the Note, or.to extend the Maturity Date, and that | will have to repay the Note from my own resources
or find a lender willing to lend me the monaey to repay the Note.

2. CONDITIONS TO OPTION
It | want to exercise the ust be met as of the Maturity

Date, These conditions are: (1 Wmmmtei ubjag 1strument (the "Property”);
(2) | must be current in my mo & and cannot iave ba@en mord than 30 §s late on chaduled monthly payments

immediately preceding the Ma A wa g f: DI CE ag ! ty, or other adverse matters
affecting title to the Property ( of taxesa cittl assess L g ' the Security Instrument

was recorded; (4) the Modifiec . i \ 1€ (5) { must make a written request
’(‘;ln’mmw vﬁfﬁémﬁnﬁi@ﬂ%&fffé‘i‘&?‘%‘f

to the Note Holder as provided in .
the Lake County Recorder!

3, CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of intercst squal 1o the Fedaral Home Loan Mortaage Corporation's required net yleld for
30-year fixed rate mortgages subject lo a 60-day mandatory celivery commitme plus one-haii.ef one percentage point (0.5%), rounded to
the nearest one-eighth of one+parcantage peint (0.125%) (the “Modificd Note Rate"). The quired net yle!d shall be the applicable net
yleld in effect on the date and timeg of the he Note Holdsr receives notice of my elect ;ise the Conditional Modification
and Extension Option. if this required net yleid is not avallable, the Note Holder will determine the Modified Note Rate by using
comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the Moditied Note Rate as calculated in Section.3abieN&ls not greater that 5 percentage points above the Note Rate and all

other conditions required in Seclion 2 above are satisfied, the'Nmé Holaes i determine the amount of the monthly payment that will be |
sufficient to repay in full (a) the ungaid rincipal, plus (b) acgsiad but unpaid’iazorest, plus (c) all othor sums | will owe under the Note and |
Security Instrument on the M: Dato fassuming my moGisly payments tea-are current, as require r Section 2 above), over the
remaining extended term at tt o Nota Rate in equelmanthiy-payments.-The result of this oo will be the amount of my new
principal and interest paymen h.unti¥the Note isSullpaid, ’ |
5. EXERCISING THE CON! ANCING OPTION-

The Note Holder will notily me at least 60 caléndar days | it ) of the principal, accrued but

unpaid interest, and all other sums | am expected to owe on the Maturity Date. The Note Holder also will advise me that | may exercise the
Conditional Modification and Extension Option if the conditions in Section 2 above are met. The Note Holder will provide my payment record
information, together with the name, title and address of the person representing the Note Holder that | must notify in order to exercise

the Conditional Modification and Extension Option. |f | meet the conditions of Section 2 above, | may axercise the Conditional Modification
and Extension Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will calculate
the fixed Moditied Note Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published required net yield in effect on
the date and time of day notification Is recaivad by the Note Halder and as calculated in Saction 3 above. | will then have 30 calendar days
to provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status, Before the Maturity Date the
Note Holder will advise me of the new Interest rate (the Moditied Note Rate), new monthly payment amount and a date, time and place at which |
| must appear to sign any documents required to complete the required Note Rate modification and Note Maturity Date extension. Understand :
the Note Holder will charge me a $250.00 processing fee and the costs associated with the exerclise of the Conditional Moditication and

Extension Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW)Borrower accepts and agrees to the terms and covenants contained in this Balloon Ridor.

. (Seal) bgﬁ.;w\f rW\ : EAD\LLH\ (Seal) |

DENNIS J./5MITH ~Borrowsr LISA M. SMITH —Bottowet
(Seal) (Seal)
--Borrower ~Borrowsr
[Sign Original Only)
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