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Todk Wi all the improvements now or herealier erected on the property, and all casements, appurtenances.
and tistures now or herealter apart of the property, A eplacements and additions shall also be covered by this Seeurity
Instrument, Alb af the foregoing is referred 1 in this Seeurity istrument as the “Property.”

Borrow ik Covinants that Borrower is Liwfully seised ot the ostate hereby conveyed and las the right o mantgage,
grant and convey the Propenty and that the Property is inencombered, except for enenmbranees of record, Borrower winrants
and will defend generally the title o the Property apainst all claims amd demands, subject 1oy encumbranees of records

Tors SECurIy INSIRPSENT combines uniform covenants For pational use and non-unifirm covenants with limited
varitions by jurisdiction to constitate s uniforny security insteiment covering real property,

Lintrory Covenants, Borrower and Lender covenant and agree as follows,

Lo Payment of Principal and laterest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and ite chianges due under the Note,

2. Funds for ‘Faxes wnd Insurance, Subjeet 1o applicable Taw or to a written waiver by Lender, Borrower shall pay
10 Lender on the day momhly payinents ae due under the Note, until the Note is paid in Ful), aosam CBunds™) tor: o yearly
taxes and assessments which may attain priovity over this Security Instrument as o fien on the Propertys (by yearly leaschold
payments or ground vents on the Property, it any: ) yearly Tazard or property inswrance premiumss () yearly flood
insurance preminms, iU any: (@) yearly mortgage insurance premivms, it any: and (1) any sums payable by Borrower-to

Lender, in accordinee w | N sanee premivms, These
items are called “Eserow any time, coliect and dyidsisunds | v eaceed the maximum
amountat lender for a fe 1 gm ATV EAS - o under the federal Real
Estate Settlement Prove 1974 as_amended from_time to time, §2 U.5.C eqf. CRESPA™), unless

another law that applies " NQ‘.\}"H@I FI@LM 5 and hold Funds in an
amount nol 1o exceed th pamol endler iy Tsmate U amormr ut=Fimds diie o sis of current data and

reasonable estimates of expeigd Mglmcﬂﬁlléﬁt(iswhvriaq(p%w ‘f*‘f 0 le law,

The Funds shall be felddnan msiitntion whose deposits are isured By i fodenit agene v instrumentality, or entity
Ginetuding Lender, if Levder is sueh antilsén lionloe iGmﬂhﬁle@(\‘(llfdﬁm!k. Lender.shalt apply the Funds to pay
the Eserow Hems, Lender may not eharge Borrower for holding and applying the Funds, annoally analyzing the eserow
account, o verifying the Fserow lems, unless Lender pays Borrower interest on the Funds and applicable faw permits
Lender to make such o ¢harge, He Lend Juire B O pay “charge Tor an independent real
estate tax reporting service used by Lenterin connection with thisdoans onless applicable o provides otherwise, Unless an
agreement is made or applicable Lo veguires inferest (o be paid. Lender shall not be required (o pay Borrower any interest or
aarnings on the Funds, Borrower g Lender may agree inoweiting, howevery tha 3l be paid on the Funds, Lender
shall give 1o Borrower, without ehargeean oamual accounting of the Funds, showingg eredits and debits 1o the Funds and'the
purpose for which cach debit to the Funds was made. The Fundstare pledged as additional security Tor all sums secured by
this Security Instrument,

I the Funds held by Lender cacetd the amounts permitted o be held by applicable . Lender shall account (o
Borrower for the excess Funds in aceordance with the requirements of applicable L. [ the amount of the Funds held by
Lender at any time is nat sufficient o pay the Eserow Rarsoniiaigue, Lender may so notify Borrower in writing, and, in

siich:ease Borrower shaltpay to Lender the amountioesssincsiariibe up the deficiency. Bogrower shall make up the
deficiency in no more than thelvemonthly payimentsyatdender’s solcdiscretion.

Upon payment in ot sups seeured hyStER Segriss Insasament, Lender shatl pro refund to Borrower any
Funds held by Lender. | varapraph 21, LendershalEcaguive orsell the Property . | ior (o the acquisition or
sitle of the Property. shi v s lield by ZRgielen I the fimty of acquisition credit against the sums
secured by this Sceurity

3. Applieation lesstapphicabieamirpiivides otherivis eived by Pemder uindey
paragraphs 1 and 2 shafl ; ( anounts payable inder

paragraph 2z third, to interest due: fourth, w prineipad-duesnd fast oy fae chinges due tiwier e Nole,

4. Charges: Liens. Borrower shall pay all tases, assessments, charges, fines and impositions atiributable 1o the
Property which may attain priority over this Seeurity Instrument, and Teasehold payments o ground rents, i any, Borvower
shall pay these obligations i the manner provided in paragraply 2, o iUnot paid in that manner, Bortower shall pay them on
time dircetly o the person owed payment. Borrower shall promptly Turnish 1o Lender afb notices of amoums w be paid uider
this paragraph, I Borrower makes these payments directly. Borrower shald promptly Tusnish 1o Lender receipts evidenving
the payments,

Borrower shall promptly diseharge any lien which has priovity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seeured by the fien ina manner acceptable o Lender: (b contests in goud
Eaith the lien by, or defends against enforeement of the ten in, legal proceedings which in the Lender’s opinion operate to
prevent the enforeement of the lien: or () secures from the holder of the Tien an agreemen satisfactory o Lender
subordinating the Tien to this Security Instrument. I Lender determines that any part of the Propertyis subject to a lien which
may attain priority over this Seeurity Instrument, Lender may give Borrower a notice identifying the tien. Borsower shadl
satisfy the tien or take one or more of the actions set forth above within 10 days of the giving ol notice,
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5, Hazard or Peaperty Tnsurance, Borrower shadl keep the improvements now existing or-hereafter erected on the
Property insured-against loss by fire, hazards included within the term “eatended coverage™ and uny othef hazards, including
Noads or Nooding, for which Eender requires insurance, This insurance shiadl be maintained in the amounts wnd or the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fuils to maintain coverage deseribed:above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accardance with paragraph 7.

Al insurance policies and:renewals shall be acceptable to Lender and shill include o standard mortgage clause,
Lender shall have the right to hold the policies and renewals, Il Lender requires, Borrower shallpromptly give 1o Lender all-
receipts of paid- premiums and renewal notices, In the event of loss, Borrower shatl give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insuranee proceeds shall be applied to restoration or repiir
of the Property damaged, it the restoration or repair is economically feasible and Lender's security is not lessened, 11 the
restoration or repair-is not economically feasible or Lender's security would be lessened; the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then dite, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier hits
offered 1o seltle @ claim, then Lender may collect: the insurance proceeds. Lender may use the proceeds W repair or restore
the Property or to pay sums secured by this Security lnstrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender an I 2, any apj } ipal shall not extend or
postpone the due date of qu i \g i 0 unt of the payments, If
under paragraph 21 the iiired BYLCnder, m " $:m, and proceeds resulting
from damage 10 the Proj W e snlm w 455 r& K TAMUINS secured by this Security
Instrument immediately | I m FF T L!

6, Occupancy, Maintenance and, Brotegtion of the Property; Jin) r's Loan Application;
Leaseholds, Borrower shall .mi d .ﬂ‘.;l“m‘?tﬂt’ﬂﬁib@spiﬂﬁﬂmuﬁ | residence within sixty days alter
the exccution of this Sec '"5‘f"”’ﬂiﬁ"ﬂﬂ*ﬁ"‘fpBﬁhﬁ“&ﬁ&?&é*"”' Borrower s principal residence for at
least one year alter the date of occupancy, Uniess Lenter OHCTWISE ARItEs i writing, which consent shall-not be
unreasonably withheld, or unless extenualing cireumsiances exist which are beyond Bogrower's coritrol, Borrower shall not
destroy, damage or impair the Prop mlow (he I 1o deteriorte, or eonimi waste on the Property, Borrower shall
be in default if any forfeituie actiononpeceding « hether ¢ivil oren il s begustbon i Lender's good:faith judgment
could result in forfeiture of the Property or othervise materiaily impair the licii ereat by this Security Instrument or
Lender's seeurity interest. Horrower miyeure such sfanlt and reinstate. 18 provided i paggraph 18, by cansing the action
or proceeding 1o be dismissed with draling thaty in Lender's good faith ¢ercrmin:ion, piecludes forfeiture of the Borrower's
interest in the Property or other miaterial impairment of the le eredic by this Seeurity Instrument or Lender’s security
interest, Borrower shall alse he invdefu it if Borrower, dugin = the loaid apy ation process, pave materially false or
inaccurate information or statemeit Lender (or failed to pro coder with any material information) in connection
with the loan evidenced by the Note, including, but not limited 1o, fepresentations coneerning Borrower's occupancy of the
Property as a principal vesidence. I this Seeurity lnslrugipm‘»fq’i%‘\]ﬁmgcuschnld; Borrower shall comply with all the provisions

of the lease, If Borrower wequives lee title to the l’rnp_g;@;}lﬁé—fd:‘* sk anel the fee title shall not nierge unless Lender agrees
to the merger in writing, A %)

7. Protection ¢ der's Rights in the }E‘gp@rty. H | Bofever fails to perforn e covenants and agrecments
conttined in this Sccur wnents or there is Zleg L proseediggizhal may signilicon t Lender's rights in the
Property (such as a proc wkrupiey, probatRoReHEEImtMien or forleiture oy aws or regulations), then
Lender may do and pay {5 necessary eproteet L wQAIGE of the Propcst 's rights in the Property.
Lender's actions may in Lsuns secured BeARheHahich has prioripy ty Instrument, appearing
in court, paying reasond { [ THE PIOPCTTY 10 i Lender may take action

under this pzlrugruph 7. Lender does 1ol have 1o s

Any amounts disbursed by Lender under this paragraph 7 shafl become additional debt of Borrower secured by this
Security Instrument, Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shafl be payable, with interest, upon notice from Lender to Borrower reguesting payment,

8. Mortgage Insurance, 11 Lender required moripage insurance as a condition of making the foan secured by this
Seeurity Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect, 11, for any
reason. the morigage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantiadly cquivalent to the mortgage insurance, previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate morgage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month o sum equal to one-twel(th of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept. use and retain these payments s loss reserve in licu
of mortgage insurance. Loss reserve payments may no fonger be required, wt the option of Lender, it mortgage msurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums reguired to maintain mortgage insurance in effect, or to provide a
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loss reserve, until the requirement for motgage insurance ends in aceordance with any writien agreement between Borrower
and Lender or applicable faw,

9. Inspection. Lender or its agent may mahe reasonable entries upon and inspections of the Property. Lender shall
give Borower notice at the time o or prior o an inspection specitying reasomable cause for the inspection,

10, Condemmation, The proceeds of iy award or elaim for damages, direct or comsequential, in conneetion with
any condemnation or other taking of any part ol the Propenty, or for conveyanee in icu of condemnation, are herehy
assigned and shall be paid 1o Lender,

In the event of a total taking of the Propety, the proceeds shall be applied w the sums seeured by this Security
Instrument, whether or not then due, with auy excess paid to Borrower, In the event of a partial taking of the Property in
which the Tair market value of the Property immediately betore the taking is equal to or greater than the smount of the stms
seetred by this Sceurity [nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sty secured by this Seearity Instrament shall be reduced by the amount of the proceeds mudtiplied by the following
fraction: (a) the total amount of the sums seeured immediately before the taking, divided by (b) the Fair market value of the
Property immediately before the taking, Any halance shall be paid 1o Borrower. In the event of i partial tahing of the
Property in which the Fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable lLaw
otherwise provides, the proceeds shall be applicd-to the sums secured by this Sceurity Instrument whether or not the sums
are then due,

I the Property is
mithe an award or settle o

W, el ey ny, 181 N

o DRI RGN L.

e condemnor offers o
er the date the natice iy

given, Lender is authorize wd apply the proceeds, al its option, either to rest air of the Property or to
the sums seeured by this § il @FFl QIA |
» ’ (4 N
Unless Lender and woer othierwiseagiee inwriting, any application ol proceeds ( ipal shall not extend or

postpone the due date o'l

11, Borrower Noyl
maodilication of amortizati
of Borrower shall not ope

Lol such payments,

i time for payment or
iny successor in interest
isors in interest, Lender

Wik Vo fieoonin ey s em}mmf R
. H %

leased: {H‘Iw ragee IC Lender N“'l Wi \Ft xtension o™
of the sumb&A&Ey i Hﬂ!:}n‘ feftif by Lender |

¢ 1o release the liability of the original Borrower or Borrower's suc

shall not be required o commenee proceedings 1paimst any sueeessor i interest or refse ta extend time for payment or
otherwise modify amortization of theasims seeuied by dhis Scougiy Instrument by-eeason of any demand made by the
original Borrower or Borrower's suceessors in interest. Any forbetance by Lender i eacrcising wiy right or remedy shall
not he awaiver of or preclude the excreise of any right or remed

12, Successors and Assigns Bounds Joint ind Several Eiability; Co-signerse The covernants and:agreements of
this Sceurity Instrument shallbind and benelit the successors wid assigns o Lender and Borrower. subject to the provisions
of paragraph 17, Borrower's covenantsiand agreenients shall be jointand several. Any Borrower who co-signs this Security

Instrument but does not ¢
Borrower's interest in the

ate the, Note: @) is co-siy:

ing this Scct

v

anstrume

only to mortg

&, grant and convey that

operty under the terms of this Seeurity Instrument; (b is not perse
Instrument: and (¢) agrees enecy, and any other Borrower me
‘ Ciin

[y obligated 1o pay the
lgree to extend, madify,
the Note without thi

sums seeured by this Seet
forbear or make any acci
Borrower's consent.
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1. Loan Charg He [oan seeured by pient is subject 1o ot ich sets maximum loan
charges, and that law is (i oreled so that thes i1 charges collecty collected in connection
with the loan exceeed the | s, tiens () angs Eshall be reduced unt necessary to reduce
the chiarge 10 the permitie Ny stns alre rom Borrower ywi permitted limits will be
refunded to Borrower. Ler 10 ke this e tucing the ring he Note or by making o
direet payment to Borrow X { wepayment without any

prepayment charge under tie Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have heen given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Laws Severability, This Security Instrument shall be governed by federal law and the Taw of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not altect other provisions of this Security Instrument or the Note which can
be given effect withow the conflicting provision. To this end the provisions of this Security Instrument and the Note are
deelared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17, Transter of the Property or o Beneficial Interest in Borrower, 11 all or any part of the Property or any

Fprm 3015 9/90 (puge 4 of 6 pages)

— jl%r

BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 (1-800 397 2341) FORMMD-1-IN 2/1291




interest in it is sold or transterred (or it @ beneficial interest in Bortower is sokl or transterred amd Bortower is not o naturd
person) without Lender's prior written consent, Lender may, at its option, require immedine payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender it exercise is prohibited by
federal law as of the date of this Security Instriment,

I Lender exercises this option, Lender shall give Borrower natice of seeeleration, The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insteument, I Borrower fails o pay these sums prior w the expisstion of this period, Lender may invoke my
remedies pérmitted by this Security Instrument without further notice or demand’on Borrower,

18, Borrower's Right to Reinstute, 1V Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrunient discontinued at any time prior to the earlier of: (u) § days (or such other period as
applicable Taw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained: in this
Seeurity Instrument: or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had:
oceurreds (b) cures any defiult of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Sceurity Instrument, including, but not limited 10, reasonable attorneys® fees; and(d) takes such action as Lender may
reasonitbly require (o assure that the lien of this Security Instrument, Leader’s vights in-the Property and' Borrower's
obligation to pay the sums sceured by this Security Instrument shatl continue unchanged. Upon reinstatement by Borrower,
this Security Tnstrument and: the obligations sceured hereby shall renin fully effective as if no aceeleration had oceurred.
However, this right to reinstate shat! not appty-in-the case of aeceleration und hi7

b

19, Sale of Not 1 SgEicers e INoie or i nies gether with this Sceurity
Instrument) may be sol E(Mbume il A s n & change in the entity
{known as the “Loan Se colleets monthly payments due under the Nole i y Instrament, There also
may be one or more ¢l m n@gﬁ;ﬁl[@' AT & 1o ge of the Loan Servicer,
Borrower will be given notice of the=Chatipe iricCordimed Wil ez@raptl 34 above plicable faw, The notice

will state the name and ; Tm#‘m%ﬂ?ﬂﬁ*\'ﬁ‘““’fﬂ@‘t’f‘b‘ﬁ“ﬂ’"“f be made, The notice will
stion required by dpplicible Taw.,

also contain any other in :

20, Hazardous Substances, thﬂnluﬂ.iﬁ@l @auat«y B«ﬂ\QQﬁ‘ﬂ@l"!‘cc. use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Boreower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vieltion of any Environmental Law “Fhe preceding two sentences shall not app!y to the presence, use, or
storage on the Property offsmall quantivies of Luzardous Substanees that are pencially weeognized to be appropriate to
normal residential uses sind fo meinenanee of the Property.

Borrower shall promptly pive-Lender writien iotice of any investization. claim: demand. Liwsuit or other action by
any governmental or repalitory.apency or privaie party involving the Pr v aath any Hazardous Substance or
Environmental Law of whieh Borrower has actual hnowledge. IF Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal o otlier remediation of any Hazirdous Substance affeeting the Property is necessary,
Borrower shall promptly take alhnecdsSary demedial actions in accordanceavith Environmental 1

As used in this paragraph 26, Hazardons Substances™ are thiose substances-defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoliseskerosene, other fammable or tosic petroleum products, tosic
pesticides and herbicides. valatile solvents, materials covtidiingsebestos or fopmaldehyde, and cadioactive materials. As
used in this paragraph 20, “Environmental Law™ efnssederad i@t and laws of the jurisdicdon where the Property is

located that relate to health, saler=or environmental sgastderion,

Nox-UNrorm C ta. Dorrower and Lefgker (usthestovaiing and agree as follo

21, Acceleratiol ivs, Lender shalEgive matice to Borrower prior (o« 1 {ollowing Borrower's
breach of any covenan i i this Secnity bgsteuientibut not priont n under paragraph 17
unless applicable law p ise). Che noticCShallspecity: () the defi m required to cure the
(lcrﬂ“"; ((') i (llll(‘, "Ul { ) TP Y P e T IV TR T T ) q l.'h "l(‘ ('Qrﬂll“ lll"Sl ')L‘
cured; and (d) that failure | ore the date spectfied in the notice may result in aceeleration

of the sums secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after aceeleration and the vight to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, It the default is not cured on or hefore the date specitied in the notice, Lender at its option may require
immediate payment in full of all sums sccured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to eollect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and
costs of title evidence,

22, Release.  Upon payment of all sums seeured by this Security Instrument. Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuaion and appraisement,

24, Riders to this Security Instrument, 11 one or more riders are executed by Borrower and recorded together with
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this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Seeurity Instrument as i the riderts) were i et of this Seeurity
Instrument. {Cheek applicable box(es))

«&J Adjustable Rate Rider CJ Condominium Rider R Family Rider
[] Graduated Payment Rider C Planned Unit Development Rider CJ Biweekly Payment Rider
L Badtoon Rider O Rate Improvement Rider [J Second Home Rider
CJ:Otherts) [specify)
BY SIGNING Buow, Borrower accepts and agrees 1o the terms and covenants comained in this Security Instrument
and in any rider(s) exceuted by Borrower and recorded with jt.

-Borrower

03

R T Y P T T P YT YT T TS

wﬂe"' (Seal)

{ ~Borrower

the Lake CoyptxResatder! azs-as-s0..

sy soreenneens (S00)

~— [SpaceBeiow Thisikine For Ackiowledgment) pe==———

STATE OF INDIANA, B2EE it e GOty s

Before me, COXANACASEE L ZRAMAS . oovvvnrss NOIE P1HE IS . orvers@Bresssesstsesesersssssssnmmsnssssesssmeeeeeeeeeeeeseon
Aty OF vovsrees TG E D DT ssiilinnisnsisnnssssransnns « PBLE W SNOWDON AND NORMA J,

e rend ...............................................@MJ{sz,y,....ucknm\'lcdgcdlhccxcculi(‘ I the annexed mortgage.
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ADJUSTABLE RATE RIDER  _ oy aMERICAN TILE R 2hL
T

Bom PONT, N

THIS ADJUSTABLE RATE RIDER is made this LAPTH... day of JIJNE:..J.% 23,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same duu('){_.;ivcn bi' the undersigned (the “Borrower™) to secure Borrower's
%‘S%ICS RélEt‘c Note (the "Note”) o, BANK OF HIGHLAND ¢, ORGANIZED AND EXISTING UNDER

----------------------------------------------------------------------------------------------------------------

rA-ais\f

................................................................................................................................

{Propenty Address)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH' CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCRFASES IN THE INTEREST RATE
WILL RESUET IN HIGHER PAYMENTS. DECRFASES IN THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS.

ADDITIONAIL COVENANTS. In addition to the covenants and agreements made in che Security Instrument,
Borrower and Lender furcher covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interese rate of LTa123 %. The Note provides for changes in the in-
terest rate and the payments, as follows:

3. PAYMENTS
(A) Time and Place of Payments
All references in the Security Instrument to "monthly payments” are changed to “scheduled payments.”
I will: pay principal and interest by making payments when scheduled: (mark one):

4 ;\I)ve{]lsxi‘mise' .ri)é'ggheduled pnymen@ on the first day of each month beginning on
Dl I will make my 10110WS, °
Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

I will'make these payments a5 scheduled uncil T have paid all of ehe principal and interest and any other

charges described in the Note
My scheduled payments will be applied to incerest before principal. If, lon JLY 1,.2023
..................................... ., I still owe amounts under che , Lawill pay those amounts in full

on that date, which is called the “macuricy dace.”

I will make my scheduled payments/ac 2611 HIGHWAY AVENUE, HIGHLAND, [N 46322 .. ...
DU e B ST AW ERIETR or at a different
place if required by the Note Holder
(B) Amount of My (nitlal Scheduled Payments: 28,
Each of my initial' scheduled payments will Bésindthe amongcof U.S. § 579.40 .. This amount
may change. 1E
(C) ' Scheduled Pay AIgES Fo3
Changes in my sch vent will refleefiehangesaiittic unpaid princ oan and in the interest
rate that I must pay. \der will decésrtigahmy new inerest hanged amount of my
scheduled payment in 3 | of the N
4., INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a “Change Date.” (Mark one)
The interest rate ] will pay may change on the first day of JULY, 2000 ... and on that day every
L2TH e month thereafter.

0 The interest rate I will pay may change ......oooooiieiiiiiniiiiin . and on every
....................................... thereafter.

-------------------------------------------------------------------------------------------------
------------------------------------------------------

----------------------------------------------------------------------------

----------------------------------------------------------------------------------------------------------------------------------

before each Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Changf Igﬁbe, the Note Holder will calculate my new interest rate by adding WDAMJSOO/:LOOO
percentage poines (IR %) to the Current Index. The Note Holder will chen round the

resule of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest race until the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest rate in-subscantially equal payments. The resule of this calculation will be the new amounc of my

scheduled payment.

MULTISTATE ADJUSTABLE RATE RIDER —~ Form ARLR 11/7/85
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(D) Limits on Interest Rate Changes
[Mark box (1), (2) or (3) or boxes (2) and (3) to indicate whether there is any maximum limit on interest
rate changes; if no box is marked, there will be no maximum limit on changes. ]
0O 1) There will-be no maximum limit on interest rate changes.
X® (2) My interest rate will never be increased or decreased on any single change date by more than2 »000%
percentage points from the rate of interest I have been paying for the preceding period.
XX (3) My interese rate will never be greacer than13,125...... %% OR LESS THAN 2.500%

.....

(E) Effective Date of Changes

My new incerest rate will become effective on each Change Date. 1 will pay the amount of my new scheduled
payment beginning on the first scheduled payment dace after che Change Date-until the amount of my scheduled
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my scheduled payment before the effective date of any change. The notice will include information required: by
law to be given me and also che ticle and telephone number of a person who will answer any question | may
have regarding the notice.

B. FUNDS FOR TAXES AND INSURANCE
[Mark one}
0 Uniform Covenant 2 of the Sccurity Inscrument is waived by the Lender.
XX Uniform Covenane 2 of the Security Instrument is amended to read as follows:

2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

I will' pay to Lender all amounts necessary to pay for caxes, assessments, leasehold payments or ground renes
(if any), and hazard insurance on the Property and mortgage insurnce (if any): [ will pay those amounts to
Lender unless Lender tells me, in writing, thac I do not have to do so, or unless the law requires otherwise, |

will-make those payments on the same day chat my scheduled payments of principal and interest are due under
the Note,

Each of my paymer ﬁ. 4 will be e suip o the
#1A K

(i) The estimated QBT M@ A Bh nay be superior to this

Security lnstn uﬁ f]saddtlﬁm s in us,
(ii) The estimated Nwmt cﬁ) rjP: perty livided by the number
of scheduled a year: plus .
(iii) The estimated ye ,mﬂﬁm‘?&lﬁmpﬂﬁslﬁ-amecR'Fﬁ)«E%Wm%g\, fivided by the number of
scheduled paysmenis in o yéleplake County Recorder!
(iv) The estimated yearly premium for morcgage insurance (if any), divided by ¢ number of scheduled:
payments in a ycar
Lender will estimatc from timé to.cime my ycdely taxcs, assessments, |cd4sehiold payments or ground rents and
insurance premiums, which will be called the "cserow irems.” Lender will use existing assessments and bills and
reasonable estimaces of future asscssments and bills, The amouncs that | pay coLender for escrow items under
this Paragraph 2 will be called the “Funds”.
(B) Lender's Obligations
“Lender will keep the Funds in.asavings or banking insticucion which -has its deposits or accounts insured or
guaranteed by a federa! or state agency. If Lender issudvizs inscitution, Lender may hold.che Funds. Except as
described in this Paregraph 2, Lender will use,«'_ﬂ':e"“i’hnds:t’i’};pay the escrow items. Lender will give to me,
without charge, an annual accounting of che Fundss That acceir

nring must show 2! addicions to and deductions

from the Funds and ¢l son for each deductigs =iz

Lender may not ch: for holding or Keeging=the fuads, for using 3 pay escrow-items, for
analyzing my paymen: or for receivingywerifng@ng totaling nsscs: bills. However, Lender
may charge me for the Lendee pays mesttdibaeron the Funds ar ermits Lender to make
such-a charge. Lender ujred ! Funds unless either (i)

Lender and I:agree in writing, at the time I sign this Security instrument, that Lender will pay incerest on the
Funds: or (ii) the law requires Lender to pay interest on the Funds.

(C) Adjustments to the Funds

If Lender’s estimates are too high or if taxes and insurance rates go down, the amounts that [ pay under
this Paragraph 2 will-be too large. If this happens at a time when I am keeping all of my promises and
agreements made in this Security Inscrument, I will have the right to have the excess amount either promptly
repaid:-to me as a direct refund or credited to my future scheduled payments of Funds. There will be excess
amounts if, at any time, the sum of (i) the amount of Funds which Lender is holding or keeping, plus (ii)
the amount of the scheduled payments of Funds which I still must pay between that time and the due dates
of escrow items is greater than the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make those payments,
I will pay to Lender whatever additional amount is necessary to pay the escrow items in full, I must pay
that additional amount in one or more payments as Lender may require,

When I have paid all of the sums secured, Lender will promptly refund to me any Funds that are then
being held by Lender. If, as a result of che exercise by Lender of any of its rights under this Securicy Inscrument,
either Lender acquires the Property or the Property is sold, then immediately before the acquisition or sale,
Lender will use any Funds which Lender is holding at the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees to the ter
Rate Rider. «
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