Record and mtuz‘z)t:o.'
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) MORTGAGE

NBD BANK, N.A.

8585 Broadway
); 93040864 Kerrillvilis, IN 46410
— THIS MORTGAGE is made this sth dayol June 7\ '
19°93 , between the Mortgagor, Charles R. Jones and Ida L. Jones !
(herein **Borrower"'), and the Mortgagee,
NBD BANK,N.A, , & corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA .
whose address is 8585 BROADWAY, MERRILLVILLE,IN 46410
(herein “'Lender”),

WHEREAS, Borrower is indebted to Lender in the principal sumot' U.S.$ 50,000.00~~~=~==wm=m e e o o '
which indebtedness is evidenced by Borrower's notedated (5 -3 -9 > and extensions and rencwals
thercof (herein “*Note"), providing for monthly installments of principal and interest, WK XRKBOXKIK XX MIRXX.
RO sy XUE XAICSOOX RN XA ADRHABMNHX X X X :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of Lake
State of Indiana:

t .

Lot 394 Robert Barlett's Marquette Park Estates First Addition in the City
of Gary as shown in plat book 27 page 57 in Lake county, Indiana.
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which has the address of 7918 Ash Ave. ' Gary '
|Street) [City}
Indiana 46403 (herein “*Property Address™);
{20 Code]
TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the feaschold estate it this Mortgage is on a leaschold) are
hereinafter referred to as the “Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower l‘
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, , (.,/
subject to encumbrances of record. \ Y
AY_
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UNIFORM COVENANTS, Borrower and Eender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable faw or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full. a sum (herein "Funds™) equal to one-twellth of the yearly taxes and assessments (including condominium and
planned unit development assessments, i any) which may attain priority over this Mortgage and ground rents on
the Property, it any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance. if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessmients and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust i such holder is an institutional lender,

It Borrower pays Funds to Lender, the Funds shall be held in an institation the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums-and ground rents: Lender may not charge for so holding
-and applying the Funds, analyzing said account or-verifying and.compiling said assessments and:bills, unless Lender
pays-Borrower interest on the Funds and applicable law permits Lender to-make such a charge. Borrower and’ Lender
mayagree in writing at the time of exccution of this Mortgage that interest on the Funds shall be paid:to'Borrower, and
unless such agreement is made or applicable law requires such interest to.be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to-Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lend o { } tt i payments as Lender
may require, o

Upon payment in fu 5¢ .:mﬂm&mtrllsn promy Borrower any Funds
held by Lender. If unde b4 ,tr B Fm e Prapeg v is acquired by Lender,
Lender shall apply, no la i pr r ﬂ a 2 mrx Ls ol ¥ Lender, any Funds
held by Lender at the tim p tion as- credit apainst the sums secured by this Mooy

3. Application of Paym ,mﬁgﬁh?m&‘bt&%mﬁ&mﬂ# aytue lf reeeived by Lender under the
Note and paragraphs 1 #d 2 hereof €iagt Beapptieiviatvr Riedopgmerd of amow s payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the prineipal of the Note.

4, Prior Mortgages and Deeds of Trust; Charpes: Liens. Borrower shalt perform all of Horrower's obligations
under any mortgage, decd of trust or other seeuritypagreenicnlwith o lien whighishas priority over this Mortgage,
including Borrower's covenants to make payments when dud. Borrower shall pay or eause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Prope hich may attain a priority over this
Mortgage, and leasehold payments or greund rents, il any.

5. Hazard Insurance. Borrower shall keep the improvemcnts now existing or hereafter crected on the Property
insured against loss by fire, hazard 1ded within the term -d coverapge', and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shaltbeisliaréizby Borrower subject to approval by Lender; provided,
that such approval shall riat be unreasonably withhaidwall inSUr"anée policies and renewals theteof shall be in a form

i
£

acceptable to Lender and shia)l include a standardithortgage elausein favor of and in o [#rm acceptable to Lender.
Lender shall have the rig id the policies and Zénewalst hereofaStbject to the terms of 1rtgage, deed of trust
or other security agreeme lien which has priority over this Morigage.

In the event of loss, il pive prompt notiepiashelinsirance carricr 2 :nder may make proof
of loss if not made promg e

If the Property is at Bt 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property. then
Lender, at Lender's option, upon notice to Borrower, may make such appearances. disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereot.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are
herebyassigned and shall.be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.




10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for.payment or modifica:
‘tion of amortization of the siiis secured*by this Mortgage granted by'Lender to any successordn interest of Borrower
shallinot ofiéFateito release; in any manner, the liability of the origindl:Borrower and’ Borrower's successors:in interest,
iLender. shall not-be required to commence proceedings:against: such successor orrefuse to extend time forpayment or
otherwnse modlfy.amortuatlon of the siifiis.seciired’ by this Mortgage by reasomofranyadcmand!made‘by the original
‘Borower andlBorrower sisuccessorsiin interest.'Any forbearance'by. Lender. in exerctsmg any'rightor remedylhereunder,
‘or otherwise afforded!by. appllcable faw, shall notibe'a waiver.of or ‘preclude the'exercise ofany such right or remedy.

11 Successorsuand Assignsi Bound; Jolit and’ Several Liabllity;" Co- slgnen.ﬂ’he covenaits and agreements herein
‘contained shalltbind:; and‘tthcmghts(hcreunder shall inure to.tthe!respectlve'successors« andiasmgns sof Lender and
Borrower, siibjectito’the provrstons ohparagraphilo\hereof All covenaits afid"agreements of Borrowé‘ﬁéhall be joinitrand
several! Any:Borrower. who co: signs’ this Mortgage,fbut does; not execute the Note (a)is'co: sngmngrthls Mortgage onlyto
mortgages. grant and convey ‘that!Borrower’siinterest!inlthe’ Property to.Lenidétiuridet the tefiis of thissMottgage, (b) is
fiotjptrsonallylliable:on n the Noteor underithis Mortgage, andi(c) agrees thatiLender:and:any other!Borroyer, hereunder
may,agree to’ extend'imodlfy. forbear’ior make any, other'accommodations:with'regarditoithe termsiof. thistMortgage or
the Note: withoutithiat BoFiowet's; consent and withioutsréleasingithat Borrower. orsmodifying this Mortgage-asito that
Borrower’s interestiin {he  Property.

12, Notlce.(Exceptl forrany,notlce requ1red:under appllcable\law. to bé;givenin .another. mainers (a)fany.fotice to
Borrower prowded fordin this Mortgagershall tbe given. by’ dcllvermg itaortby:! mmlmg such notlce'by;certlﬁed‘mall,
addresseditoiBorrower. at: the! Property‘Address ‘or:at suchiotherjaddressias;Borrower’ may. demgnate by.notice'toiliender
as provrded heréin ,-andl(b) any.notlce to:Lender. shall be;gwen by'ce?tlﬁedfmallitotLender S addresslstated!heremlor to'
suchtother address asiLender may}demgnate byonotrce1to»Borrowenasmrovndedlherem cAny, notice’ provndcd forsinithish
Mongage shali be dccmed!to have’ beengiven'to Borrower of. Leridef WHER)given in thé maner demgnated hereln.

i13i sGoveminggLaw- §Teverab|lltyr. The: staterand locall laws. appllcablcito*thlstMortgage shall; belthetlaws ofithet
jurisdiction in whichithe: Propertyllsdocated Theiforegomg'sentence shall not hmlttthe:appllcablhty of {Federalilawito
thisyMortgage.. In' the;evéntithat’ any}prowsnomor claiiSeiof thisiMortgage of.théiNote conﬂlcts wrthrapphcable Iaw. such
coriflict shall nott affect other provisionsyofsihis: Mortgage or. ther Notet \yhlch can ‘bengiven seffect” withoute the
conﬂlctmg prov:snon and}to'this end the provnslons‘of thistMortgage'and the'Note:are'declared to b severable. Astiiséd

theéreifi, **costs”, "leXpt he sited by, applicableslaw
orltmltcdlherem p qq S o |
14} Borrower's/C ver all betfurni a“conlo rme (3 y!ot. \ issMottgage atitheitinie
of éXECution of afterire Q QF JQ! '
15l Rehabilitatio A greement.'Borrow ifalfill all of: OFTOMCrS! ob. ler.any home!rehabilita:
ition,, |mprovemcnt frepair, « 'FM@Bpmmmﬂlﬁoﬂlﬂ hdlf n Leridéfrat Lefidér! 'sioptiofi;.

imay requnrc Botroweriid cxectte.a % lﬂ: m ajo W@) o’tLender. 9 .S|gnment of’ anlerlghts.,
iclaims or‘defenses\whl Borrowerlmay avelagainst parties who!supply labor, materials oriscrvices;in«connection withy
lrnprovcments ‘made tc Property . :

16 Transfer-oft! Prope' Bene! i Sorroweralfiall or anypartofilhic Property,or. aiy, interest
inyity |stsold=or transfe dl(or a beneﬁcnalnnu stiniBo Jwerns wldion insferrcdiand Borrowersisinot:a natural‘
person) -without Lendcr's prior writteniconsent’ L endermay,atiits: option, requirc immediate: payment inifulltof allf
sums secured iby this Maortgage. However, this option shalluiot be eXerciscdiby-keénder i eXercise: is prohibited by
federalilaw as ofithe daterofethis. Mor: s age.

1lfchndcr exercises thisioption, Lender sh igive:Borrower notice of aceeleration. Thernotice shall provide a
period.ofinot less thari30 daysifrenuiiie dateithe ioticelisdeliveredormailediwithimwhichiBorrower must: pay all'sums

secured by thisiMortgage. ilf: Bortowerifails. to: pay.thesesums iprior to the expiration:ofit pefiod, iLender i may in-
voke any remedies, permitted byithls Mortgage wisKogtfirihersotice or:demandion Borrower,

NpN UNIFORM!COVE s, Borrower, and]$ cpder ffurthercavenant and»agree asifolows:

17. Acceleration; edies iExceptt as)previded iniparagragk 16 hereof, upon; B r's ‘breach oftany.cove-:
inant or’ agreement of! l hlst Mortgage.tlnc!ud!ng‘the icovenantsito pry wit Ny sums- securetﬂbyithls
*Mortgage, Lender prlw re ‘ushallt’glve-not ce:to!Borrower” asiprovided| »h™12i hereof speclt’ylng“i
(1) the. brcuch.,(Z)Ithe‘ i ure:s_y__cl\ibreacm (348 gr_atg, not lesstt '—'31 ‘the. date’the. notleeils
1malledxto'Bormwer. b chymust be cure diiand (4] thatifallupe chion or before the date

speclﬂedﬂn the HO“CC imnay. resui ullubl.tll:ﬂlllun Ullllll- suims secured u_y'uuallvuulsnscg fomlosul’e by Judlclal

T T e e AL
iand the rlght to assertiln%the foreclosuregproceedlngtthe nonexlstence of a default ormny' otherldefensetof Borrower,Lto
acceleration and foreclosiire. If the breach!is not'cured onor before the date speclﬂed in!the notice;: Lender, altl.ender’s
1option,*may declareralliof the ‘sums- securedlbydhlerortgage tonbellmmeﬂg!gtelyuj’t_lre;and gpayable\withoutﬂl'urther
.demandiand mny:forecloselthlslMortgage byijudlclal1proceedlng.«l.endenshall be entitledto_ collect in such proceeding
all expenses of:foreclosure, including Jbutinot limitedito, reasonable attorneys’ fees,‘and costs, of.documentary evldence,
abstracts and title reports.

18 Borrower’s;nght to-Reinstate; Nolwnthstandmg Lender's accelerationrofithe sums:secured: by.this. Mortgage'
.due to Borrower'sibreachs, Borrower shail have the!nght 1o haye any, proceedmgs begun by ‘Lender to enforce this’ 'Mort-
gage discontinued at:any time pnor to critry ofia’ judgmcnt enforcingithis:Mortgage if:i(a) Borrower;pays. Lender.all sums;
which would#be: then. due’ under this. Mortgage and the Note: hadinoraccelérationioccurred; (b)i Bofrower cures;alll
breaches of any other.covenants or. agreements ofiBurrower contained'inthis:Mortgage: (c) Borrower pays:all reasonable:
expenses.incurred by Lenderin enforcing the covenants and agreements of Borrower contained in this Mortgage, andiin
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but-not-limited to, reasonable attorneys:
fees: and ) Borrower takes such action as Lender mav reasonably reguire to assure that the lien ofethis, Mortgage,
Lender's intetest in the Property and Borrower's abligation to pay the sums secured by this Mortgage shall continue
unimparred, Upon such payment and-cure by Borrower, this Mortgage and the obligations securedthereby shall remain
in full foree and effeet as il no aceeteration had occurred.

19, Assignment of Rents; Appointment ofaReceiver. As additional seeurity hercunder, Borrower hereby assigns
to Lender the tents of the Property, provided that Borrower shall, prior to aceeleration- under paragraph 17 hercofor.
abandonment of the Property, have the right to collect and retain such rents asithey beeome due and payable.

Upon aceeleration: under-paragraph 17 hereol or abandonment of the Property, Lender shall be entitled, toithe
extentprovided by applicable law, to have a receiver r appuintediby a:court to enter upon, take possession of and manage
the Property and to collect-the rents of the Property including those past due. Al rents collected by the receiver shallibe
applied first to payment ofithe costs ofm.ma&,cment of the:Property and collection of rents, including, butinot limited:to,
receiver's fees, premiums on recciver's bonds and:reasonable attorneys® fees, and then to the sums securediby.this Mort-
gage. The receiver shall be-diable to accountionly for those rents actually received.




20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower.
21. Walver of Valuation and Appraisement. Borrower he

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

reby waives all right of valuation and appraisement.

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage,
priority over this Mortgage to give Notice to Lender, at Lender's addre
default under the superior encumbrance and of any sale or other foreclosure action,

deed of trust or other encumbrance with g lien which has
ss set forth on page one of this Mortgage, of any

o

IN'WITNESS WHEREOF, Borrower has exccuted this Mofjgage—. .~
' Ex Lt / &

Cgiifleé R. Jpnes oy
: =
19 . -

2z (Seal)

L (Saal).

--:Borrower” |

Ida L. Jones U

-Boriower

_(Seal)

STATE OF INDIAN Document isC u
TATE OF INDIANA, D N
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Notary Public in and for said Coiijapsrdbhaiiyuppeaed IStﬁhl‘epmeﬁEX &k 1oa . Jones.

the Lake Coﬁ“@kk&%yﬂ&c}wcmion ol the foregoing instrument,

WITNESS my hand and official seal.

My Commission expires MON IO 119

R. bO1
My Commis; Bi

Resident of
This instrument was prepared by: €. P. ConnorssiViee, President
Attavereyutlaw, : ,33
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{Space Befow This Line Reserved For Lender and Recorder)

ne, the undersigned, a

-Borrower

—(Seal)

-Borrower

N Expires July 11 996 ‘ %/ :
Volary Public | ”M

County. Indiana.




