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MORTGAGE k/)%"’f‘ ‘// ] ¢ 0(/)76/ “o0

93040813 For an Open End Line of Credit Aidbipiald Gl Khnde

A rouT 70 Bey 1s 3/ .
This Indenture Witnesseth, Thay _J98€Ph W. and Barbar Stout  (gugband & Hife) /7 Yick ey AN- Yo 207> )
(Mongago __.Eﬁe______. County, State of Indiana, MORTGAGE and WARRANT 1o ational Bank 07 '
oli) ‘ggét nicago + (Mortgagee) the following described real estate located in .. 18ke County, Indiana: 7
Common address 8330 Sheffield , Dyer, stdohn . __IN
(Street Addiess or RR) (City) ) (Twp) (State)

The Legal Description as follows:

Lot 4 in Pon & Co's Dyer Acres, as per plat thereof, recorded in Plat Book 26 page
27, in the Office of the Recorder of Lake County, Indiana.

together with all rights, privileges, interests, easements;-improvenicits and:fixtures: noy, or hereafter, located: upon or- apperaining,to such, real; estate
{(collectively- referred to as the “Morgaged’ Pmmlm"),'and all-rents, lssues, income ::}!d profits’ thereof;:t0 sec'::t the l';ap;mcm ag;! all'obligadom of "

all'Borrowers under a certaln Loan Agreement dated’... May 25, 19, 9:93 , that éstablishes:an"open end line of ‘credit”for. the' Bormweu

in the amount of § == -.40,000:00- sz, With future advances, interest; and t€rms of payment as therein:provided, of aa
cxtendcd or renewed; executed by Borrawers to Morigagée. Mongagon Jointly and individually covenant and agree with Mongagee, that:
FIRST. Mortgagors are 18 years of age, or over, citizens of the United Stites, and the owners'in fec simple of the Mongaged Premises free and clear-

of all liens and encumbrances except for the lien of taxes and assessments not delinquént and

Yamlre g *

SECOND.. Mongagom will pay all:indebtedness sccured by this Mongage when due,together with costs of collection and reasonable attorneys’ fees,
all without relief from valuation and appraisement tavis
THIRD. Mortgagors' shall pay all tax rreof when due :\nd‘bcl'orc

ipenalties accrue. Also, Morigagors sh ﬁm eL hereof or further encumber
ok con E‘ﬁt“i‘s

the mortgaged premises without Mong

-FOURTH. Montgagors shall keep the ¥ . ot >mmission of waste thereof.
Mongagors shall. procure and maint ot h : ﬂm@i‘ A , unt which is at least equal
to tlie loan.amount after taking into insurable vnluc as muluplicd by. the applicable comsumncc per\ ! insurance to be in amounts
and with companies nccepmble to Morigagce mmm@gﬂa\fs it favor mrﬁt;ir

FIFTH. Mortgagee may, at its option apd from time to time, advance and pay all sums mot hiclt in its judgment may be necessary 1o perfect
or preserve the sccurity, intended to be given by this ﬂhﬂn&‘&kﬁ abe @@ palligaiiéd to; insurance premiums, axes, assessments

and' liens which may be or become 2 lien upon the Morigaged Premises or any pan thereof and. all costs, expenses and atforneys' fees incurred.
All sums of money so advanced shall and become a part of the mortgage debt secured hereby and payable forthwith at the same rate of interest

that s disclosed on the attached Loan Agreement Monyg 1brog y lien so

SIXTH. If the Mortgaged Premises is located in wii area designated by {the Director of the Federal Emcrgency Managemcent Agency as a special flood
hazard area, Morigagor shall obtain ind renew flood insurance coverage. The amount of the flood insurance coverage must equal at least the credit
“Tlimit of the line of credit as it is established from toy time under the Loan Agreement (su et to any fmi insuranice available and the applicable

‘insur.mce requirment cap), unless Morigagee otherwise agrees, Morigagor maj sain insurance fiom ai. insurance. company - of its choice, ,but the
-policy- must: include a. standard mongagee clause in, favor of Morigagee and M gagor miust fumist Mortgagee with sadsfactory- pmof of‘lnsurance.-
If Mongagor dacs not furnish Mongagee with proof of insurance within 15:days of the.exccution of this Mortgage anc inually theféaker, 'Mongagor
will be in default of this Moitgage and the Loan ot and Mongagee may pui shts and remedies available to.it under. the Loan-Agréement
and this Mongage, Mortgagee' may, 2t iis option, ‘obtain the necessary flood’insurance coverage and add the cost of: |ifisirance to:the remaining
outstanding balance of the line‘of credit established under the Loan Agreemgnt.

SEVENTH, Upon’ any default-by Morigagors under this Mortgage or in the) paynieiitivhen due of any amounts under the-Loan Agreement or this
Mortgage, or if Mortgagor shall abandon the Mongaged Premises, ovalMorgagoi shdll use the Mongaged Premices or funds: borrowed under the
Loan Agreement for. illegal- purposes > promote itlegal activity, /or s‘:a" be adiwdgedBankrupt, or if a trusice of recelver shall: be appotiited -for.

Mongagors or for any pan of the M i Premises the entire indebtedness| securedstiereby shall, at the optic angagee and without notice
or demand, become immediately. due fe and this Mortgage-may L foreclosed accordingly. Upon force! ngagee may tike possession
of the Morntgaged Premises to-collect i wcome or proﬁts andyapply die'saime to the payment iess secured hereby or’have
a receiver appointed to take possessi saged Premises and eotlegvallirents, issues, inc g the period: of foreclosure
and redémption. In the event of for e_may continue the/abistirdtof title to the Mai or obtain othier appropriate
evidence of title or title insurance, an i Ided to tf id pnincipal balance age: All rights and remedies

of Moftgagee: hereunder are- cumulative aind aic-in addidon o and:aot in limladen lortgagee may othérwise have

by law. No waiver of any default or:failure or delay to exercise any rlght or rcmcdy by Mong'xgcc shall operatc as a waiver of any other default

or of the same defaultin the’ futiare or as a waiver.of any right or, remcdy with respect to the same or any other occurrence.

HGHTH That it-fs contemplated that the Morigagee may make' future advances to the Mortgagors or Borrowers, in which event this Mortgage shall:
secure the payment of any and all future advances and of any additional amoiint, provided that at no time shall the total amount owed by the Mortgagors
or-Borrowers to this Mortgagee and secured:by this Mortgage from said Mortgagors- or Borrowers to said- Mortgageee exceed th(fm §499Q9900
and provided further that such future advances are equally secured and to the same extent as the amount origmally advance e s&urity of this @
Montgage. Such future advances; with- interest thereon, shall be secured by this Mortgage when evidenced by promissory nol of odtmwdcncc.qf >
indeu:dncn siating ‘that -said notes or othier evidence of lndebtednm&m ugumd hereby. ‘The Mortgageee at its option ma 'Ept aYHRewal nele, M-

or notes, at any time for any pordon of the indebtedness hercbyci%cumdm!d may egcnd the time for the payment of any pn of said indcbtcdn'}'g S
without affecting the security of this Morgage in any manner. am
This Mortgage shall also secure the payment of any other liabillﬂes.‘jolm. sevcr.ﬂ"dirc&. lndlrect. or otherwisc, of Mong:mﬂ o thc-holder of‘nh}\c,
Mortgage; when evidenced by promissory notes or other evidence'of lndd{lcducss st.mng that s’ud nou s or other evidenee ::gg’lehu dnels are e ﬂ.g‘}x.
hereb: B & I
NINT)II{ All rights »nd obligations of Mortgagors hereunder shall -be blnding upon'théirthem. succcsson, assigns and legal l?cscnm ves anéglhalb
inure to the benefit of Mortgagee and its successors, assigns and legal rcprcscnladvcs '-u o
IN ESS WHEREOF, Mo }u.bavc executed this Morigage on this 25 u‘i‘éy' f May s 19 3 =
Y~ o LA Vo 220
Signature Ignature
Joseph W. Stout Barbara Stout R R
Printed Printed ":’: .-.‘ ) .,?y \ "‘ »‘,(f 'ﬁ‘
STATE __—dim "..‘4 X ’,."‘ X ’ 4 ¥
oF in SS: r .,’:'L i .“}.' (; R ‘»‘*,}'(
) T AR
county of _Lake ot Mo g T
Before me, a Notary Public, in and for said County and State, appeared JO8€ h W. and Barbara Stout : ! B et "ﬁ_ . \‘1"'
cach of whom, having been duly sworn, acknowledged the exe kﬁfbh\g Morgage, %
Witness my hand and Notarial Seal this —23th_ dayof ,10.93
My County of Residence Signature —¢ m fre N
Lo 123/94 Printed _Maria E. Rodriguez © /)
My Commission Expires £
Dorig M. Coleman (NOTARY PUBLIC)
This instrumen was prepared by.
two remaining coples. 450-0003-2 (Rev. 10/91)

Pleass return original copy to the Bank and esch signer keep one of the
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