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MORTGAGE

City of Hammond Redevelopment Exterior Besutification Progran

This Mortgage made this lst Day of June, 1993, between_Guadalupe
beristain hereinafter called, and if more than one party jointly and scoverally

hereinafter called “Mortgagor”), residing at 3917 1726th_Place Hammond, Lake
County, Indiana acting by and through Hammond Redevelopment: Commission of

Hammond, Indiana,
649 Conkey Straaet,

Inc.
Hammond,

(hereinafter called “Mortgagee”),
Indiana

46324

having an office at

WITNESSETH, that to secure the payment of an indebtedness in the

principal amount of

Dollars($3,000.00), with

interest thereon, whichrshall be payable in accordance with a certain note

oo NTERETRRER.

bearing even
signature of

clusive of the
hereto and

made a part h d which the
Mortgage join 4 mxm L th agee,
including tha i€ Nﬁm “ KL'& R r payments
made by Mortgaqcs gy Uhe, REEMABIORT o8 ifk-Bigkeres WhiEo Nortgage; any
other indebtednéss o aS iﬂr xgeed or owed by Mortgagor,

either jointl;

O 8eve

el ab ok ey, Betas

1
Srény Conti

ency Fund lLoan

hereafter granted by Mortgagee to Mortgagor pursuant to an *“Agreement for
Establishment of Contingancy d an te evi 7. the terms of ﬁﬂcq§\
loan; any expcnses, coBtssorattorneys’ fees)incurred ByhMortgagee 1n£b,:2'_f‘ &
connection with collection of any indebtaedness owed it by Mort gor;é%ﬁdéadig
extensions or renewaig of ‘any obligation heretofore legcribed, the Mortgagor
hereby mortgages and warrants to the Mortgagee the 1lowing d Crie§@» ~
property situata lp lake County, Indian: égﬂif Qg
—— .

Lot-2, Block 6, A:A. Lewis and Co'sQrchard Addition to Hammond, shiwn in

Plat Book 283, page 589, in the Gititeat-th&:Recorder of Lake County;. ndigga. ~ o

TOGETHE lth 311 appurtenances theretc and all + e and rights
of the Mortga a to such Droperty or in anywise ap ing thereto;
all buildings r structureés new. orfhereafter ted or
installed, an X and arty¢iesi®f persor w or hereafter
attached to, X . buildings or

structures which are necessary to the complete use and occupancy of such
buildings or structures for the purpose for which they were or are to be
erected or installed, including, but not limited to all heating, plumbing,
bathroom, lighting, cooking, laundry, ventilating, refrigerating,
incinerating, and air-conditioning equipment and fixtures and all replacements
thereof and additions thereto, whether or not the same are or shall be
attached to such land, buildings or structures in any manner:

TOGETHER, with any and all awards now or hereafter made for the taking
of the property mortgaged hereby, or any part thereof (including any
easement), by the exercise of the power of eminent domain, including any award
for change of grade of any street or other roadway, which awards are hereby
authorized to collect and receive the proceeds of such awards, to give proper
receipts and acquittances thereof, and to apply the same toward the payment of
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the indebtedness secured by this Mortgage, notwithstanding the fact that the
amount owing thereon may not then be due and payable; and the Mortgagor hereby
agrees, upon request, to make, oxecute and deliver any and all assignments and
other instruments sufficlient for the purpose of assigning each such award to
the Mortgagea, free, clear and discharged of any encumbrances of any kind or
nature whatsoever; and

TOGETHER, with all right, title and interest of the Mortgagor in and to
the land lying in the streets and roads in front of and adjoining the above
described land (all the above described land, buildings, other structures,
fixtures, articles of personal property, awards and other rights and interest
being hereinafter called the *mortgaged property”).

TO HAVE AND TO HOLD the mortgaged property and every part thereof unto
the Mortgagee, its successors and assigns forever for the purposes and usaes
herein set forth,

AND the oA 3 ortgagee, as
[ ]
follows: Document is
1, The g NQT:@?F{@SNI‘Q Q interest of the
indebtedness « nced by the Note, ‘and all other charges a ndebtedness
provided ther This thiscrontgave jsathchpropesendofs e manner provided

in the Note and ia thiyfarfige-County Recorder!

2. The Mortgagor will pay when due, as hereinafter pro ded, all ground

rents, if any, and a Xe8, assegsn lents, water rateg and other governmental
charges, fines and impositions, of every/kind and nature what aver, now or
hereafter imposad on the mortgaced property, - any thereof, and will pay

when due every amount of indebtedness secured by anyiltén to which the lien of
this Mortgage i3 expressly subject.

3. This Mortgage and the Note were executed and delivercd to secure

|

moneys advance or to be advanced@gﬁﬁﬂ"rjyortgagee as or on account of a
loan evidenced by the Note, for gHe purp ééj f making the fmprovements

A

described or referred to in the fpacificatidons dated _Mav 1#, 1993 _ to or on
the mortgaged arty, and for%é}ch other4§Qipose, if y cribed or
referred to tl which imprdyemgnts agéﬁﬁereaftev 0 aly called
“Improvements' Sctgagor shégzng§§%g§ cause o 11 the
Improvements. xatruction SErmstallation vements shall
not be carriec It £ ntinued at any

time for any reason, other than strikes, lockouts, acts of God, floods or
other similar catastrophes, riots, war or insurrection, the Mortgagee after
due notice to the Mortgagor is hereby authorized (a) to enter upon the
mortgaged- property and employ any watchmen to protect the Improvements from
depredation or injury and to preserve and protect such property, (b) to carry
out any or all then existing contracts between the Mortgagor and other parties
for the purpose of making any of the improvements, (c¢) to make and enter into
additional contracts and incur obligations for the purposes of completing the
Improvements pursuant to the obligations of the Mortgagor hereunder, either
in the name of the Mortgagee or the Mortgagor, and (d) to pay and discharge
all debts, obligations and liabilities incurred by reason of any action taken
by the Mortgagee, as provided on demand and shall be secured by this Mortgage;
provided, however, that the Mortgagee shall not be required to perform any act
80 authorized.
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4. No building or other structure or improvement, fixture or personal
property mortgaged hereby shall be removed or demolished without the prior
written consent of the Mortgagee. The Mortgagor will not make, permit or
suffer any alteration of or addition to any building or other structure or
improvement now or which may hereafter be erected or installed upon the
mortgaged property, or any part thereof, except the improvements required to
be made pursuant to Paragraph 3 hereof, nor will the Mortgagor use, or permit
or suffer the use of, any of the mortgaged property for any purpose cther than
the purpose or purposes for which the same is now intended to be used, without
the prior written consent of the Mortgagee. The Mortgagor will malntain the
mortgaged property in good condition and state of repair and will not suffer
or permit any waste to any part thereof, and will promptly comply with all the
requirements of Federal, State and Local governments, or of any departments,
divisions or bureaus thereof, pertaining to such property or any part thereof.

5, The Mortgagor will not voluntarily create or permit or guffer to be

created or to gaged DI y part
thereof, any 1 or B RCEEIME e M tooc ve of the lien
or liens, if & l"ich this Mortgage is expressiy it 8 set forth in
the granting c NW@F%MIA%P! > ree from the
claims of all b supplying labor or materials which y!! ter into the

construction or i CEhxscﬁommmtxé&sh@wpxeperty of
the Lake County Recorder!

6. 'The Mortgagor will keep all bufldings, other structuras and
improvements, icluding equipment, now existing or which may hereafter be
erected or installed on the laad mortgaced heraby, \sured against loss by
fire and other hazards, casualties and contingencie in such amounts and
manner, and for such *iods, all as may be recuired f time to time by the
Mortgagee., Unless otherwise required by the Mortgagee, all such insurance
shall he affected by Standard Fire and Extended Coverage Insurance policies,
in amounts not less necessary to com) wdth the colnsurance clause
percentage of [the value'applicable to the location and character of the
property to be covered. All such imeiwance shall be carried in companies

approved by the Mortgagee and allipulicies therefore shall be in such form
and shall have attached thereto Adas pavabi@iwlauses in favor the Mortgagee
and any other les as shall LEEsaviefactoFy to the Morte All such
policles and ¢ 19 theretooghall, "bejdelivered pron y the
Mortgagee, un) are requirediresheldelivered to r of a lien of
a mortgage or trument to ‘WhHieH this Morty: g8ly subject,

in which latte £ f Mortgagee,
shall be delivered promptly to the Mortgagee. The Mortgagor will pay promptly
when due, as hereinafter provided, and any and all premiums on such insurance,
and in every case in which payment thereof is not made from the deposits
therefore required by this Mortgage, promptly submit to the Mortgagee for
examination receipts or other evidence of such payment as shall be
satisfactory to the Mortgagee. The Mortgagee may obtain and pay the premium
on (but shall be under no obligation to do so) every kind of insurance
required hereby if the amount of such premium has not been deposited as
required by this Mortgage, in which event the Mortgagor will pay to the
Mortgagee every premium so paid by the Mortgagee.

(b) In the event of loss or damage to the mortgaged property the
Mortgagor will give to the Mortgagee immediate notice thereof by mail, and the
Mortgagee may make and file proof of loss if not made otherwise promptly by or
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on behalf of the Mortgagor. Each insurance company issuing any such policy is
hereby authorized and directed to make payment hereunder for such loss
directly to the Mortgagee, instead of to the Mortgagor and the Mortgagee
jointly, unless the amount of loss is payable first to the holder of a lien
under a mortgage or similar instrument to which this Mortgage is expressly
subject; and the insurance proceeds or any part thereof is received by the
Mortgagee may be applied by the Mortgagee, at its option, either in reduction
of the indebtedness hereby secured, or to the restoration or repair of the
mortgaged property damaged. In the event of foreclosure of this Mortgage, or
of any transfer of title to the mortgaged property in extinguishment of such
indebtedness, all right, title and intaerest of the Mortgagor in and to every
such insurance policy then in force, subject to the rights and interests of
the holder of any such prior lien, shall pass to the grantee acquiring title
to the mortgaged property together with such policy and appropriate assignment
of such right, title and interest which shall be made by the Mortgagor.

7. The Improvements and all plans and anernificarinne rtherefore shall

comply with al f [ nances, reg rules made or
promulgated b s Bge et 48 - shall comply
NOT OFFICIAL!

therewith.,

8. Upor y the Mortgagor to comply w.
the terms, covenant oS ONGLEIGASTHE 1S RIRCHRFOGAGE It 1 rhe payment of
any money by MOTEERGOT , a RENETy hkary Ehecprihedbal amcu v of the loan
evidenced by the Note, interest and othér charges, as provided in the Note,
the Mortgage may at its option make such payment. FEvery payment so made by

erform any of

3

the Mortgagee (including reascnable. att ‘ney's feesgdncurred thereby), with
interest thercon from the date of such payment, at t! rate of elghteen
percent (18%) per annum, except any payment for a different rate of

interest is specifiedpherein, shall be pavable by the Mortgagor to the
Mortgagee on demand and shall be secured by this Mo: gage. This| Mortgage with
respect to any such ¢ and the intex hereon, shall congtitute a lien
on the mortgaged property prior toya&y other lien attaching or accruing
subsequent to a lien of this Morgg%ﬁﬁﬁd%@

9. The ~tgagee, by any A Tt8 agats or representat 8, shall have

4

reasonable ho
thereof, at an
or nature not

the right to yect™ the mor§§ ged pro;%*ty from

& day. Ségﬁ%d‘thqfhéitgaged
yuire inspégg;bgfﬁﬁggﬁir, car

ig Mort @@b%ﬁg determinet

time at any
or any part
on of any kind
‘tgagee in its

sole discretic Yo gagor, enter or
cause entry to be made upon, the mortgaged property, and inspect, repair,
protect, care for or maintain such property, as the Mortgagee may in its sole
discretion deem necessary, and may pay all amounts of money therefore, as the
Mortgagee may in its sole discretion deem necessary.

10. The principal amount owing on the Note together with interest
thereon and all other charges, as therein provided and all other amounts of
money owing by the Mortgagor to the Mortgagee pursuant to and secured or
intended to be secured by this Mortgage, shall immediately become due and
payable without notice or demand upon the appointment of a receiver or
liquidator, whether voluntary or involuntary, for the Mortgagor or any of the
property of the Mortgagor, or upon the filing of a petition by or against the
Mortgagor under the provisions of any State insolvency law or under the
provisions of any Federal Bankruptcy Act or Code, as amended, or upon the
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making by the Mortgagor of an assignment for the benefit of the Mortgagor'’s
creditors. The Mortgagee is authorized to declare, at its option, all or any
part of such indebtedness immediately due and payable upon the happening of
any of the following events:

(a) Fallure to pay the amount of any payment, or other charges payable
on the Note or the occurrence of any circumstances by which the entire
remaining balance of the Note by its terms is immediately due and payable;

{(b) Nonperformance by the Mortgagor of any covenant, agreement, term or
condition of this Mortgage, or of the Note (except as otherwise provided in
subdivision (a) hereof) or of any other agreement heretofore, herewith or

hereafter made by the Mortgagor with the Mortgagee in connection with such
indebtedness;

(c) Failure of the Mortgagor to perform any covenant, agreement, term
of condition in any instrument creating a lien unon the morteaasd property or

any part there 31 I y gver the 3 Mortgage;
Document 1s
(d) Tt ageg!s discovery of the Mortgag ilure in any
sppiication of ctho vio:: NG @B BOTGRMEs KeAIgh oo ony fact deened by
the Mortgagee ne material, or of the making there n any of the

agreements ent:: = Irfess By o mereEasothe i pr RE e @k ncluding, but

not limited to/ Lie Nogs, @nd, ki € Herkdae Bl cof iy hisrepresontation by, on
behalf of or forfthe benefit of the Mortgagor;

(e) The sale, lease or_other transfer of any.kind or nature of the
mortgaged property, or any part thereof, without the prier written consent of
the Mortgagee;

(f). 'The enactment after the date'of thig M ‘tgage of any law of the
State of Indiana ded ig from the wvalu the mortgaged praperty (or any
part thereof), for the'purpose of taxation; any lien thereon, or changing in

any way its 1: :fTgrtogages or debts secured by mortgage

for state or loc e of collection of ary such tax, so
as to affect t s ) ¥ the holder of
the Note and t & declaring the
Note and all o l1e and payable

because of any expiration of
thirty (30) da

(g) Impairment or deterioration of the mortgaged premises or any
improvement thereon or waste committed or permitted by the Mortgagor in regard
to the mortgaged premises or any improvement thereon.

The Mortgagee’s failure to exercise any of its rights hereunder shall not
constitute a waiver thereof. All the events in this Paragraph enumerated upon
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the happening of any of which the Note shall become, or may be declared to be
immediately due and payable are in this Mortgage called *events of default~,

11. The Mortgagee may from time to time cure each default under any
covenant or agreement in any instrument creating a lien upon the mortgaged
property or any part thereof, which shall have priority over the lien of this
Mortgage, to such extent as the Mortgagee may exclusively determine and each
amount paid (if any) by the Mortgageo to cure any such default shall be paid
by the Mortgagor to the Mortgagee; and the Mortgagee shall also become

subrogated to whatever rights the holder of the prior lien might have under
such instrument.

12, (a) After the happening of any default hereunder, the Mortgagor
shall upon demand of the Mortgagee surrender possession of the mortgaged
property to the Mortgagee and the Mortgagee may enter such property and let
the same and collect all the rents therefrom which are due or to become due,

and apply the same after payment of all charges and expenses, on account of
the indebtedn ' i 38 existing at

cecurtry for - I OGS . “tha Mortaames
security for W of §ie\ 8 the Mortgagee
may also disp I m a !e e & int defaulting
in the paymen: iy 2 w!:eq;m GCIEE!

This Document is the property of

(1 in tﬂri ent ré;?at t?ae[#grt a joccupi *he mortgaged
property or any part t Ggif{kﬁ% !UB‘ (o} g&%%ggﬁﬁg'surrend~ possession of
such property to the Mortgagee immediately after any such default hereunder
and if the Mortgagor naing 1ege r suc 1t, such possession
shall be as a taenant of che Mort gee, and the Mortoagor shall pay in advance,
upon demand by the Mortgagee, a¢ a reasonable monthly re al for the premises
occupied by the Mortgagor, an amount at least equivadent to 1/60th of the
original principal sum of the ote, us t actual amount of the annual
ground rent, f ar taxes, assessments ter ites, oth governmental
charges and ingurances premiums payable in connection with the mortgaged
property during such year, and upon. @rfailure of the Mortgagor to pay such
monthly renta. the Mortgagor m3: 972 disposed by t! asual summary

proceedings epplicable to tenants —covenant shall become effective
immediately uj the ‘happening ctiany-such gefault, as dete id in the sole
discretion of lnrtgagee, wﬁ% @ha;l gireghotice of &1 ermination to
the Mortgago: In the caséaé‘“fg;éqxbsure a intment of a
receiver of tl h within’tg¥?§§ﬁk®éhall fnur nefit of such
receiver, Th ! all ot affect M 14 to foreclose

this mortgage or Lo payiielic oL Clle amounts secured nereny.

13. The Mortgagee in any action to foreclose this Mortgage shall be
entitled to the appointment of a receiver without notice, as a matter of right
and without regard to the value of the mortgaged property, or the solvency or
ingolvency of the Mortgagor or other party liable for the payment of the Note
and other indebtedness secured by thisg Mortgage.

14, The Mortgagor, within ten (10) days upon request in person or
within twenty (20) days upon request by mail, will furnish promptly a written
statement in form satisfactory ta the Mortgagee, signed by the Mortgagor and
duly acknowledged, of the amount then owing on the Note and other
indebtedness secured by this Mortgage, and whether any offsets or defenses
exist against such indebtedness or any part thereof.
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15. The Mortgagor will give immediate notice by reglstered or certified
mail to the Mortgagee of any fire, damage or other casualty affecting the
mortgaged property, or of any conveyance, transfer or change in ownership of
such property or any part thereof.

16. Notice and demand or request may be made in writing and may be
served in person or by mail.

17. 1In case of a foreclosure sale of the mortgaged property it may be
sold in one (1) parcel.

18. The Mortgagor will not assign the rents, if any, in whole or in
part, from the mortgaged property, or any part thereof, without the prior
written consent of the Mortgagee.

19. The Mortgagor warrants that Mortgagor is lawfully seized of the
mortgaged property and has good right, full power and lawful authority to
moxrtgage the s i and defend the

’/
game to the Mo 6 D@fﬁﬁﬁ’lﬁ?h“f‘is‘ S\ nds of any and

all parties wh

' 7
20, ) M égﬁqx QIFCEI%&,' a e -8, terms and

conditions herecin cdibasnkiioenaileet bdntdinguogneand; of the benefit of
the Mortgago: nd th%hl%‘*f}éﬂ{e aqlcl‘n&egséwa&}qes and assigns of the
Mortgagor and t@ the extent permitte aw, every subsequent owner of the
mortgaged property; and ghall be binding upon and inure to the benefit of the
Mortgagee and’ itg assigns, I1f the Mortgag as « | herein, consists of
two (2) or more parties, this Mortgage shall constitute a gramnt and mortgage
by all of them joint and severally, and they shall"be obligated jointly and
severally under all the provisions hereof and unger the te. The word
*Mortgagee” shall include any person, rporation or other party who may from
time to time be the holder of this \Mortgage. fherever used herein the
singular number shall include the'plur%}, tHe plural number shall include the
singular, and the use of any qggﬁ%éﬁﬁﬁgll be applicable to all genders

wherever the scnse requires. %%gf %
&5 Yot
21. Mc ror shall notimeommits gifier or permir impairment or
deterioration nortgaged ﬁgéperty puany improvemne ceon, and shall
maintain the i orooerty aﬁ%;a%%ﬁ{m@$ovemenr o1 good condition
and repair. i not cofittntiér permit ar i will keep the
mortgaged prei > are, reasonable

wear and tear excepted. 1In the event that Mortgagor shall not comply with the
obligations heretofore stated in this paragraph, then Mortgagee, in addition
to any other available remedy, shall be entitled immediately to restrain same
by injunction or other appropriate proceeding.

22. In addition to any monthly or other payments to be made pursuant to
the Note attached as Exhibit “A”, at Mortgagee's option, Mortgagor shall pay
to the Mortgagee -- on the same date as each installment payment provided for
by Exhibit #aA”, or if no installment payment is therein specified, then on
the 1sth day of each month, beginning with the month immediately following
that in which this mortgage is signed by Mortgagor -- an amount equal to the
sum of one-twelfth (1/12) of the annual real estate taxes on the property and
one-twelfth (1/12) of the annual premium for property damage insurance, for
said property as said sum may be increased or decreased from time to time by
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increase or decrease in real cstate taxes and/or insurance premium. Said
payments shall be deposited by Mortgagee in a non-interest bearing account and
appliod by Mortgagee to payment of real estate taxas and insurance premiums as
the same shall fall due,

23, Additlopal Events of Default and Remedies Therefore:

Sectlion 23.1 Events.of Default, The occurrence and continuance of and
of the following events shall constitute an “event of default® herounder:

(a) Failure of the OWNER to pay any installment of interest
principle or other sums required to be paid under the Note, or Loan Agroement,
hereinafter collectively referred to as MORTGAGE , whether at maturity or upon
any date fixed for payment or by acceleration or otherwise, and the
continuance of such failures for five (5) business days; or

(b) Any default upon at under anv mortaaae shall be and
constitutes ar of (

Jogument 1s

(¢ i1 e , in an 11 respect, of

any represent o N@\Kg @FF&@I%%!. ¢ TGAGE , Loan
Agreement, or §rcefient wi wner Acting as General Cou tor,

This Document is the property of

(c) Fail Qﬁ? Qe pr obsel any covenant,
condition’s ¢ proviﬁ&%%&jgga?ne ﬁﬁpﬁgﬁmmc}ms on 8 part to be

performed or observes, and any such failure shall remain unrem ied for thirty

(30) days after writ oti cof ©hall have been given to the OWNER by
the CITY; or

(e Thepiien‘and security interest in ThegPfojec created by the
MORTGAGE or financing stacement shall for any reason cease to in full force
and’ effect, valld and perflected, subordinat only to Permitted Encumbrances;
or

(€} 'The OWNER shallidls a7 the payment of any obligations
for borrowed n or for the Jdafe chased price operty or any
rental obliga Jer any leasé AEtE0 be capitall in accordance
with generall spred  accoudbl ingipals, or sh fault in the
performance of MNgation in‘{ffww;,w:b’therew* result thereof
shall be to a or permit ‘Chdlhelder thercof ustee on such
holder'’'s behal ) ! . ) yr capitalized

lease obligation; or

(g)  The OWNER shall become insolvent or unable to pay its debts
as they mature, or shall file a voluntary petition seeking reorganization or
to effect a plan or other arrangement with creditors, or shall file and answer
admitting the jurisdiction of the court and the material allegations of an
involuntary petition pursuant to any act relating to bankruptcy or to any act
purporting to be amendatory thereof, or shall be adjudicated bankrupt or
insolvent, or shall make an assignment for the benefit of creditors or to an
agent authorized to liquidate any substantial amount of its assets, or shall
apply for or consent to or suffer the appointment of any receilver or trustee
for it or a substantial part of its property or assets; or
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(h) A proceeding shall be instituted, without the application,
approval or consent of the OWNER, pursuant to any act relating to bankruptcy
or to any act purporting to be amendatory thereof, seeking:

(1) adjudication of the OWNER as bankrupt or insolvent;

(11) reorganization of, or an order appointing any receiver or

trustee of a substantial part of the property or assets of the
OWNER; or

(iii) 1issuance of a writ of attachment or any similar process

against a substantial part of the property or assets of the OWNER;
or

(1) Any “Event of Default” then, and in any such event, the CITY
may, in its sole discretion, but shall not be obligated ro

¥ ,_daclarg tions and all
other obligat - OvJER her ey e Bo 180 - i payable, and
the same shal pon become due and payable withou -:ment, demand,
protest or f vo g pE o) R ] oA dhut ) - eby expressly
wavered; praov Mever, that upon the occurrence of ¢ described in

subparagraph (q) Fhis) Lbs cemze 8écsi 6 eapa Oghe 61 0k~ of the OWNER
hereunder shel d“tom‘tﬁéaﬁb‘l(@(gmnﬁyeR@'@oPme witbout presentment,

demand, protest’ or notices of any kind; all of which are b ‘aby expressly
waived;

{ii) take such other action under & MORTGA as shall by
permitted thereby; o

(111) “take such other action as is/permitted by law.
Upon the occurrence of any Event of Default:

(a) ths CITY personally &wwby 1ts’¢agents or atto: 2v3, may to the

extent permitted law enter inggrend uporny@ll or any part © he Project and
each and eve A thereof, -and mayd exclide the OWNE 8 agents and
gervants whol afrom; and havine-and holding the soa uge, operate,
manage and ¢c¢ 2 Project forranysdawiul purpog on every such
entry, the CI expense of “ChemMOWNER either e, repairs or
construction, 8 1 :0ject whereof

it shall become possessed as aforesaid, and may insure and reinsure the same
as may seem to it to be judicious; and likewise, from time to time at the
expense of the OWNER, the CITY may make all necessary or proper repairs,
renewals, and replacements, and alterations, additions, betterments and
improvements thereto and thereon as to it may seem judicious; and the CITY
shall be entitled to collect and receive all earnings, revenues, rents,
issues, profits and income of the same and every part thereof; and after
deducting the expenses of operations, maintenance, repairs, renewals,
replacements, alterations, additions, betterments and improvements and all
payments which may be made for taxes, agsessments, insurance and prior or
other proper charges upon The Project or any part thereof, as well as, all
advances by The CITY and compensation for the services of The CITY and for all
counsel, agents, clerks and other employees by its properly engaged and
employed. The CITY shall apply the moneys arising as a aforesaid first to the
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payment of the Obligations and then to the remedying of any other event of
default then existing;

(B) the CITY with or without entry, personally or by attorney, may in
its discretion, proceed to protect and enforce its rights by suit or suits in
equity or at law, whether for damages or for the specific performance of any
covenant or agreement contained in the MORTGAGE or in aid of the execution of
any power herein granted, or for any foreclosure hereunder, or for the
enforcement of any other appropriate legal or remedy, as the CITY shall deem
most effectual to protect and enforce any of its rights or duties hereunder;
provided, however, that all costs incurred by the CITY under this Article
shall be paid to the CITY by the OWNER on demand; and;

(C) the CITY in its discretion may, with or without entry, personally
or by attorney, sell, to the extent permitted by law, to the highest bidder

all or any part of The Project and all right, title, interest, claim and
demand therein anA rhe yiaht Af radamntian t-hm—nnf in one lot as an

entirety, or ag_the CITY mav ¢ 1e sale or in
any number of ngcumenﬂgal:s ¥ times, which
such sale or ue made at public auction at su in the county
in which The ot i‘l d n LL ind upon such
terms as may by the CITY and Jbriefly specified ¢ otice of such
sale or sales ’193 emmttmsyth@mfmﬁya ». option, be made

at such other place gf,@¥aatse @gﬁdﬁytﬂ@b(ﬁtﬂ@‘r!mnnet. A3 may now or

hereafter be authorized by law.

Section 23.2. Recelpt sufficient Discharge for Purchagser. . The receipt
of the CITY or of the court officer conddctinog any such sale for the purchase

money paid at any s sale sha be a sufficient acharge therefore to any
purchaser of the propecty, Or any part there of, yta-as aforesaid; and no
such purchaser or hig representatives, granteecs or agsigns, after paying such
purchase mon and receiving such receipt, Shall be bound to see to the

application of such purchase money upon or for the purpose of this MORTGAGE,
or shall be answerable in any mannexw’ Whatsoever for any loss, misapplication
or non-application of any such puruhase wonpy or any part thercof, not shall
any such purchas be bound to iuquire as. ro the necessity or expediency of
any such sale ; , .

Sectior y lisa&inn_niukxanssda~n£_s 2 urchase money
proceeds or & \ 1uch sale,’tgqether wir a1 ms which then
may be held wnder this MORTGAGE p roject or the

proceeds thereof, whether under the provisions oL Chis Article or otherwise,
shall be paid to the CITY who shall apply such funds as follows:

FIRST: To the payment of the costs and expenses of such sale,
including reasonable compensation to the CITY, its agents attorneys and
counsel, and the expenses of any judicial proceedings wherein the same may be
made, and of all expenses, liabilities and advances made or incurred by the
CITY as permitted by this MORTGAGE, except any taxes, assessments, liens, or
other charges, subject to which the property shall have been sold.

SECOND: To the payment of the whole amount of the obligations.

THIRD: To the payment of any other sums required to be paid by
the OWNER pursuant to any provisions of the MORTGAGE.
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FOURTH:

To the payment of the surplus, if any, to the OWNER or
its successors or assigns, upon the written request of the OWNER
or to whomsoever may be lawfully entitled to receive the same upon
its written request, or as any court of competent jurisdiction may
direct

Section 23.4. Appointment of Recelver., The OWNER further covenants
that upon the happening of any Event of Default and thercafter during the
continvance of such Event of Default unless the same shall have been waived as
hereinbefore provided, the CITY shall be entitled as a matter of right if it
shall so elect at any time to the appointment of a recelver or receivers of
The Project and of all the earnings, revenues, rents, 1issues, profits and
income thereof, with such powers as the court making such appointment shall
confer, which may comprise any or all of the powers which the CITY is
authorized to exercise. The OWNER, if requested so to do by the CITY will
consent to the appointment of any such receiver as aforesaid.

Sect on oo Blapasre (N 19
regserved to ! intended to be exclusive of

remedies, and gt FI)@]IAM

addition to e other remedy given hereunder or now oxr. hae

‘erred upon or
1er remedy or
1d shall be in
er existing at

e
8

law or in equ

Section
the CITY to ¢
shall impair
any such ever
remedy given
and as often

Section
extent permit
Event of Defe
claim or take
enacted, now
and terms of
benefit or ac
valuation or
or sales th
contained, ¢

~

Thistoeaiment is the property of

'
vV the Lake‘Cgung Recgrde.r. N

sreise any right or power accruing upon any €

yosuch _rightilor power BOT ghal INJBES ad t
of default or any acquizscen therein; and
thiec MORTGAGE to the CITY may be exercised £
may be deemed expedient to the CITY

3.7, Waiver of Fxpensien, Appraisemcnt Of St
xd by law, the OWNER will not during the con

t hereunder insist updiyyor plead, or in any
» benefit or advaniage oOf <@any stay or exter
any time here¢atter in £8z€e, which may afle
~rmance of thisBdMORTGAGE; sfior clalm ta
? any law now oi thereafter in for
(= of The“Project Or-any part th
i may be “madegrpursuant

P .
1L

>r omission of
nt of default
pe a waiver of
rery power and
m time to time

Laws. To the
nuance of any
anner whatever

on law wherever

the covenants
ngist upon any
viding for the
or to any sale
isions herein
f a court of

competent jurisdiction; nor after any such sale or saies, claim or exercise
any right under any statute heretofore or hereafter enacted by -the United
States of America or by any state or territory, or otherwise to redeem the
property so sold or any part thereof; and the OWNER hereby expressly waives
all benefits or advantage of any such law or laws and covenants not to hindeyr,
delay or impede the execution of any power herein granted or delegated to the
CITY, but to suffer and permit the execution of every power as though no such
law or laws had been made or enacted.

Section 23.8 Remedies Subject to Pravisions of law. All rights,
remedies and powers provided by this Article may be exercised only to the
extent that the exercise thereof does not violate any applicable provision of
law in the premises, and all the provisions of this Article are intended to be
subject to all applicable mandatory provisions of law which may be controlling

Page 11




in the premises and to be limited to the éxtent necessary Bo that they will

not render this MORTGAGE invalid or unenforceable under the provisions of any
applicable law,

Section 23,9 RemedLes_UndeLuniinrm.chmemiaL_cgde. In addition

to any other remedies provided for hereby or by law the CITY shall have the
rights of a secured party and the OWNER shall have the rights of a debtor
under the Uniform Commercial Code of Indiana, codified at Indiana Code 26-1
(or any successor code or statute) with respect to the personal property
included in The Project upon the occurrence and continuance of an Event of
Default hereunder, as defined in Section 5.1 hereof.

IN WITNESS WHEREOF, the Mortgagor has executed this mortgage
as of the date and year first written above.

——
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STATE OF INDIX

COUNTY OF LA

Before n the vndersigned, a Notary Pu ie, inand /£or said county and

State, personally appeared .__cuadalupe Berigtain —.owho a :nowledged the
execution of t foregoing mortgage,

WITNESS HAND ;D NOTARIAL SEAL this same date.
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County of Residence: Lake




