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THIS;FORM HAS BEEN APPROVID BY THE INDIANA STATE BAR ASSOCIATION FOR USE BY LAWYERS ONLY. THE SELECTION OF A FORM OF
INSTRUMENT, FILLING IN BLANK SPACES, STRIKING OUT PROVISIONS-AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE Pllc‘llCﬁl
LAW AND MAY ONLY BE DONE BY A LAWYIR,

REAL ESTATE MORTGAGE
9304073%

This indenture witnesseth that
*%% JERRY FREDERICK AND BRENDA FREDERICK, HUSBAND AND: WIFE ##%

of LAKE COUNTY - as MO%A' dR,

:

"
Mortgages and warrants to 2

*%% ROBERT P. MITCHELL AND TINA L. MITCHELL, HUSBAND AND WIFE, ;:
PONZIANO REALTY, INC. AND MCCOLLY BETTER HOMES AND GARDENS, INC. *##

of LAKE COUNTY Indiana, as MORTGAGEE,

the following real estate in LAKE County
State of Indiana, to wit:
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as well as the rents, pro ny other income wltell siay-Ee-darivid therefrom, (o < : pergmqu of all ‘ron‘}):-
-tions and stipulations of . nt ante W &
A To sccure the »the same shaliGagppiildne; of the [ollo: 55 of cven dale Izcrewitlz.‘
Promis % £ S Tl d »7,000.00)

with interest at the rate of 8  per cent per annum computed  monthly during such period when there shall
be no delinquency or default in the payment of any moneys to be paid on this obligation but with interest at the rale of

_________ per annum computed semi-annually during such period when there shall be any delinquency or default in the

payment of any moneys to be paid on this obligation and to be computed to the next intevest period following such de-
linquency or default, and said rate shall continue to be paid until all delinquencics and defaults are removed by the begin-
ning of a succeeding interest period, all without relief from Valuation and Appraisement Laws, and with attorney’s fees;

B Also securing any rencwal or cxtension of such indebtedness;

C Also securing all futurc advances to the full amount of this mortgage:; : :

D Also securing all indcbtedness or liabilities incurred by the holder hereof for the protcglion of this securily or

for the collection of this mortgage. -

Mortgagor agrees to pay to Mortgagee, in addilion to the regular payments, an amount in equal monthl}' installaents
which will cover future payments of taxes, insurance and asscssments against said real estate; and thesé puyments shnll ‘con-
stitute a trust fund out of which all future taxes, insurance and assessments shall be paid by Mortgagee 50 far as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become dye, and‘any per-
manent surplus shall be credited to the principal.

Mortgagor [urther covenants and agrees as follows:

1, To keep all buildings, fixtures and improvements on said premiscs, now or hercafter crected thereon, and all
equipment attached to or used in connection with the fixtures on said premises herein mortgaged insurcd against.loss or
damage by firc, windstorm and extended covcrage in such sums and with such insurcrs as may be approved by Mortgagec
as a further securily for said indcbtedness, which insurance policy or policies shall carry a mortgage clause with loss pay-
able to Mortgagee in form satisfactory to Mortgagee to be delivered to possession of Mortgagee to be held continuously
through pieriod of the existence of said indebtedness or any portion thereof. 7




2. To exercise due diligence in the operation, management and occupation of said real estate and the tmprouemnt:
thercon and nat to remove or suffer to be removed any {txturc: and/or appliance, notw or hereafter placed on said premises;
and to keep said real estate and improvements thercon in their present condition and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will m:paxr the ucmuy of this mortgage nor any
illegal or immoral acts on said premiscs; and Mortgagee shall have the right to inspect said [:rcmucs at all reasonable times.

3. The holder of this obligation may rencw the same or extend the time of payment of llw indebtedness or any part
thereof or reduce the payments thereon; and any such rencwal, extension or reduction shall not release any maker, endorser,
or guarantor [rom any liability on said obligation.

4. No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall
operate to-release, discharge or modify in any manner the eflect of the original liability of the Mortgagor; and any exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior.lien or encum-
brance, shall not operate to cause a loss of the priority of this mortgage over such junior lien, Mortgagee shall be subro-
gated-to: any lien or claim paid by moneys advanced and hereby secured,

5. In case any part of the premises is appropriated under the power of cminent domain, the entire amount paid for
said portion of the premises so appropriated shall be paid to this Mortgagee.

6. It is agreed that time is the essence of this agreement and that, in case of default in the payment.of .any install-
ment when the same shall become due and payable, the holder of the note and mortgage may, at his option, declare all of
the debt due and payable, and any failure to exercise said option shall not constitute a waiver of right to exercise the same
at a later date. In the event any proceedings shall be instituted on any junior lien or encumbrance against said real estate,
then the Mortgagee herein may immediately declare this mortgage due and-payable and institute such proceedings as may
be necessary to protect his interest. The lien of this mortgage shall-include-all- heating, plumbing and lighting or other fix-
tures now or hercafter attached to or used in connection with said premises.

7. In casc of delis lefault iyany payment required —inthis ] ! the institution of foreclosure
proceedings thereunder, 7 uumoruea toncausesazcosti u ol :t of title at the expense of
Mortgagor to show the cc ' s 4 cessarily spent for continu-

ation of the abstract of tit 1 N m il grastither sight per cent-per annum
shall become part of the ¢ mw ﬁlﬁf&&lm!a 6¢ reclosure and:purchase o;
said real estate pursuant { Tﬂiﬁ‘f)@éﬁiﬂf@ﬂt"i&’%g‘w&iﬂ%&y"ﬂf ntinuation thereof shall be

the absolute property of ti rigagee,
property of the Lake County Recorder!

8. In the event of such foreclosure, the Morlgagee, or his assigns, may apply for the appointment:of a-receiver,.
which recciver is hereby authorized to lake posicision of the said vcal estate, collccl U2 vents, income or profit, in- money or
in kind, and hold the proceeds subjeceto the orderof thecour! [or the benefit of the Mortgapee pending: foreclosure pro-
ceedings. Said receiver may be afipointed irrespective of the valiue of tic mortgaged property or its adequacy to secure or
discharge the indebtedness due or te become due,

9. All terms of this mortgape shall be binding on eacl. and oll successors in ownership of said real estate, as well
as upon all heirs, executors, adminisiratoss of Morlgagor or suecessorsdn ownership.

10, Additional Covenants:

State of Indiana, LAKE County, ss: Dated this_215Tday of . JUNE 1993
Before me, the undersigued, a Notary Public in and for suid County .
and State, this ~ 21ST  day of JUNE 10 93 \‘ L:/uuu MM Seal
personally appeared : JF{@{Y F@DEliICK
*%% \JEBRY F.REDERICK AND BRENDA FREDERICK, e /ﬂlﬂ - 1?
\ Ji{zb @lﬂ ){ §ZI§ Mg p ) Seal
\V};." - %‘ND AND WIFE BRENDA FREDERICK =
‘:::?C) s m.”—- &( rvl
§ Srri (1 ATl «, Seal
o)~ ] - v . -
"::d ngm‘wl bd}-dtc caec ul&m« o/ the foregoing mortgage, In wit-
"' ’s’f\‘ q !icrwfg - havc hercunto su?im xbcd my name and affixzed my Seal
r,’r Dea
R *?U(fﬁ%%—
- \ J Notary Public _Seal
RICHARD A. ZUNICA ( ] Printed Signature
Resident of LAKE County Seal
RICHARD A. ZUNICA 162 WASHINGTON STREET, LOWELL, IN 46356
This instrument prepared by , Attorney at Law

Mail to:
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