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THIS MORTGAGE ("Security Instrument") is given on-June 218t e ,-1993

The mortgagor is SHERLENE KAY BRITT , A SINGLE PERSON

whose
address is- 1710 WEST 54TH-AVENUE MERRILLVILLE, INDIANA 46410 (Borrower"),

This Security Instrument is given to Suburban Mortgage Co., Inc.

» which Is organized:and-existing

under the laws of STATE OF INDIANA , whose address Is 500 West Lincoln Hwy. Ste:
F_Merrillville, IN 46410 ("Lender"),

Borrower owes Lender the principal sum of-Seventy Nine Thousand Two Hundred Seven and 00/100

Dollars (U.S. $ 79,207.00). This debt is evidenced
by Borrower's note dated the same date as this Securily Instrument ("Note"), which’ provides for monthly payments, with the full’ debt,
if:not paid earller, due and payable on July 1, 2023 . This Security Instrument’ secures to Lender: (a) the
repayment of the debt evidenced by the Note, with Interest, and all renewals, extensions and modifications; (b) the payment of all-other
sums, with Interest,. advanced under -paragraph 6 to protect' the security of this Security Instrument; and+(c) the-performance of

Borrower's covenants and agreements under this Security- Instrument and the Note. For this- purpose, Borrower.does hereby. mortgage,
grant-and’ convey to Lender ib . _ County, Indiana:
LOT 26,. BLOCK-2, M Pyﬁlwﬁm oPLAT AGE- 52, LAKE
COUNTY, INDIANA, o & 9
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which has the address of 1710 WEST 54TH AVENUE oy, MERAILLVILLE,
e LN ) S (City},
INDIANA ‘ A 46410 ("Property Address");
|8ta e = 1de]
TOGETHER WITH all t! menis now or herealer eiedted-on the-property, and all ¢ rights, appurtenances, rents,
royalties, mineral, oil and ¢ hprofits, water r'rgms and siock_\vand'all fixtures nd r a part of the property. All
replacements and: additions soverad - by thlS'Ssdu;'jty‘la;lnstrument. Al of rreferred to-In .this Security

Instrument as the "Property'

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

FHA Indlana Mortigage - 2/01
F§832,LMQ (7/02) Page 1 of §

[t A




, 1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,-and Intérést on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in-each monthly payment,
together with the principal: and Interest-as set forth in the Note and-any-late ‘charges, an Instaliment-of any (a) taxes and special
assessments lavied or to be levied against the Property, (b) leasehold payments or ground rents: on the Property, and (c) premiums
for insurance required by Paragraph 4.

Each monthly Instaliment-for tems (a), (b) and (c) shall equal one-twellth of-the annual amounts, as reasonably-estimated by
Lender, .plus - an amount-sufficlent-to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a: period:ending one month before an item would- become
delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such tems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the-estimated amount of payments
required to pay such items: when due, and if payments-on-the-Note are current, then Lender shall either refund the excess over
one-sith of the estimated- payments .or credit the-excess over one-sixth-of the- estimated:payments -to subsequent- payments: by
Borrower, at.the option ‘of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) Is Insufficient to pay the
ftlem when due, then Borrower shall pay to Lender any amount necessary to make up the deficlency on or. before the date the item
becomes due.

As used In this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or -her designee.
In any year In which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment:shall also include: (i)
an Instaliment of the annual morigage Insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a
mortgage Insurance premium it this Security Instrument is held  by.the  Secretary. Each monthly. instaliment: of-the morigage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance: premium with Lender one month prior.to the
date the full annual-mortgage Insurance: premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each
monthly charge shall be in an amount equa! to-one-twelith of one-half percent of the outstanding principal balance due on the:Note.

If+Borrower tenders to:Lender the full payment-of all sums secured by this Security -Instrument, Borrower's account-shall be
credited with: the balance remaining for all Instaliments for items (a), (b) and (c) and any mortgage Insurance premium Instaliment that
Lender has not become obligated 1o pay 10 the Sporatary, and:Lender shall promptly rafund any exeess funds to Borrower. Immediately

prior to a foreclosure sale o S ition by, Lender, Boirower'g accou with any balance remaining
for all Instaliments for ftems Ijocument 18

3. Application .of | . QFT’S]\Q%!& - as follows:

First,.to the mortgag an ,;remlu be: paid by Lender ly charge by the Secretary
Instead of the monthly mortgage su Aiteigehbmrument is the property of

Second, to any taxes, special assmnﬁdﬁséhwd:ﬂﬂw Ré’&“‘ & i,'and fire, 4 _and other hazard.insurance:

premiums, as requlired;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the No
Fifth, to late charges due under ihe Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall Insure all \anis on. the Property, whether now In
existence or subsequently cted, againsthany hazards, casuallies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure-all
improvements on the Property, whether.nov in existence or subsequently erccied, against loss by fioods 1o the extent required by the
Secretary. All insurance shall ba carried with companies approved by Lender, The insurance policles and any renewals shall 'be held by.
Lender and shall include loss payable clauses In favor of, ang*in & ot acceptable to, Lender.

In the event of loss, Borrower shall give Lender Immadiaie notice by mait. Lender may make proof )8s if not made promptly by
Borrower. Each insurance ¢ } aserned -is herebysauthorized=and ditetted to make paymer uch loss directly .to Lender,
instead of to Borrower and iaintly. All or any pamtiof-the-insurafce;proceeds mey be Lender, at its option, either
(a) to the reduction of the under the Note ‘anditils-Saclrity>instrument, firsi1 ilent amounts applied in the
order in Paragraph 3, and t 1 of principal, of{byAa1thd>restoration or raf ed property. Any application
of the proceeds to the princ I\G are referred to in Paragraph

2, or change the amount of such payments. Any excess Insurance proceeds over an amount reguired to pay all oulstanding
indebtedness under the Note and this Security Instrument shall be.paid to the entity legally entitled thereto.

In the event of foreclosure of this Securlty Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.
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5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borower shall accupy, establish, and use the Praperty .as Borrawer's principal residance: within sity
days after the- execution of this Securlty Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or
unless extenuating clicumstances exist which are beyond Borower's. control. Borrower shall notffy Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deterlorate, reasonable wear and tear excepted. Lender may inspect the Property i the Property is vacant or abandoned or the loan Is
in: default, Lender may take reasonable action to protect:and preserve such vacant or abandoned Property. Borrower shall aiso be In
default it Borrower, during.the loan application process; gave materially false or inaccurate information or statements to Lender (or talled
to provide Lender with-any material-information) in connection: with the loan evidenced: by the Nole, including, but not limited:to,
representations concerning Borrower's occupancy of the Property as a principal:residence. If this Security Instrument Is on a' leasehold,
Borrower shall comply with the provisions' of-the lease. If. Borrower acquires fee tile to the Propenty, the leasehold: and fee title shall
not be merged uniess Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall: pay ail
governmenta! or municipal charges, fines and impositions that are not inciuded in Paragraph 2. Borrower shall pay these obligations on
time directly 1o the entity which:is owed the payment. It fallure to pay would adversely affect Lender's interest In the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

I Borrower falls to make these payments or the payments required by- Paragraph 2, or fails to pertorm any other covenants and:
agreaments - contained In this Securlty Instrument, or there- Is a legal proceading.that may significantly affect Lender's rights in-the-
Property (such as: a proceeding In-bankruptey, for condemnation or-to enforce laws or regulations), then:Lender may do and pay
whatever Is necessary to protect the .value-of the Properly and Lender's rights In-the Propeny, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender-under this Paragraph shall become an additional debt of Borrower and. be secured by- this
Securlty Instrument. These amounts shall'bear Interest from the date of disbursement, at the Note rate, and at the option -of Lénder,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, In connection with-any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be pald to-Lender to the extent of the' full amount of- the: indebtedness that remains unpaid under the Note and this Security
Instrument. Lender. shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amourits applied in-tha ordar provided in Paragraph 3, and then to prepayment of principal. Any application: of the
proceeds to the principal st ! P erred to In- Paragraph 2, or
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9. Grounds for Ac rajlop of Debt, .
(a)'Default. Lends: ,.T ?P |ﬂﬁ?mmu%ﬁsq!§ﬁm(ﬁp§mwf the tase of payment: defaults, require
immadiate payment 11 (uil'of all sdbia @edumdiy thixPecurityyinitumens ftder!

() Barrawer defaults by failing to pay in full any monthly payment required by this Securlty Instrument prior to or on-the due
date of the next monthly payment, or

(ily. Borrower defaulls+by - failingy for a-perioc of thity - daysj to dorm eny other ohligations: contalnad in this Security.
Instrument.
(b) Sale Without Credit, Approval. Lender shall, it permitted by ag law and with the prior approval of the
secrelary, require Inmediate payment In full of &/l sums:securad by tF Security Instrument if:
() Al or part of the Preperty; or -a/beneficial interest in a trst wning @l or part of the Froperty, is sold or otherwise

transferred (other than by devise-of descent) by the borrower, and
(1) The Property is not occupled by the purchase‘(..gr,yqqan_tea,,as his or her principal residence, or the purchaser or grantee

does 5o occupy Property but his or her,;,_\'.“r‘e"@i!i—hey nc)"ppen-approved in accordance with the requirements of the
Secretary. S X
(c) No Waiver. sumstances occur thatiwéuld fpat mit! Lantii-to require immediale ¢ Lin full, but Lender does not
require such paym jar does not waive ‘ts Fghisowith-roepBeY o subsequent eve
(d) Regulatior Secretary. inJmany closmétantes regulations i Secratary will limit Lender's
rights, in the case wts, Yo require iramgdleid \eayment in full and 1 )ald. This Security Instrument
does not authorize dclosUre i ot permitted-By reguiations of

(e) Mortgage iNoi insured. sorrower agrees that shouid this Securily insiiuiment and is Note secured thereby not be
eliglole for insurance under the: National Housing Act within. 90 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of ali sums secured by this Security Instrument. A
written . statement. of any authorized agent of the Secretary dated subsequent to 90 days from the date hereof, declining to
insure this Security Instrument and the Note secured thersby, shall be seemed conclusive proof of such inaligibility,
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavalilabllity of insurance is solely due
to Lender's failure to remit a mortgage insurance premium to the Secretary.
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. 10. Reinstatement. Borower has a-right to be reinstated if Lender has required Immediate- payment in full because of
Borrower's fallure to pay an amount due-under the Note or this Security Instrument. This right-applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in‘a lump sum all amounts required to bring
Borrower's account curent.including; to the extent they are obligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary. attorneys' fees and expenses properly assoclated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Sacurity instrument and the obligations that it securas shall remain In effect as if Lender had not required immediate
payment In full. However, Lender Is not required to permit reinstatement it {i) Lender has accepted -reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement ‘ol a-current foreclosure
procesding, (ii) reinstatement will preclude foreclosure on ditferent grounds In the future, or (iil) reinstatement will adversely atect the
priority. of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not-a Waiver..Extension.of the time of payment or
modification: of amortization of the sums secured by this Security Instrument granted by -Lender to any -successor In-interest: of
Borrower shall not-operate to release the liability of the original Borrower or- Borrower's successor in interest. Lender shall not be
raquired to-commence proceedings against any successor in Interest or refuse to-extend time for payment.or otherwise modify
amortization of the sums securad- by this Securlty Instrument by reason of any demand made by the original Borrower or Borrower's
successors In Intarest. Any forbearance by Lender in exarcising any right or remedy shall not. be a walver of -or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and ‘Several Liabifity; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors- and assigns of Lender and Borrower, subject to.the provisions -of
Paragraph 9.b. Borrower's covenants and agreements shall-be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrawer's interest in
the Property under the terms of this Security Instrument; (b) is- not personally obligated: to pay the sums: secured by this Security
instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or make any accommodations with
regard to the terms of this Securlty Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be glven by d'eliverlng it or by maliling It by
first class mall-unless applicable law requires use of anather method. The notice shall be directed to the Property Address or any other

address Borrower designates | t Lendes Any notles to Lendar shalt-ba given by first class mail to Lender’s address stated’
hereln: or any address Lent eIl Boiiowei-Any-notice proyded for trument shall be deemed to
have been given to Borrow: o en g EraUdeE NGRS

14. Governing L e mq‘s@tﬂnﬁxgmm\q i | law -and the law of the
jurisdiction In which the Pr I5" located. In the évent {iat “ahy provisSion o This, Secy ument. or the Note conflicts
with applicable law, such confict <l diftey ethenprevisorssottile Sseuriplpsipmeniyf (> Noto which can be given-effect

: Isién. T6 thi I( f this Sacurityz/nstrumentsand the Note are decla . .
wllhoutA the conflicting prov o this em%e Lﬁﬂc@se d e @ lh% corn(':ler!' te red to be-severable
15..Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumen

16. Assignment of Reni: wer | y ass! J transfer lar all the|rents and.revenues:of the.
Property. Borrower authorizes Lender or Lender's agents 1o collect ihe renis andrevenues & hereby directs each tenant-of the
Property to pay-the rents to Lender or tender's agents. However rlor to Lender's notice to Bomawer of Borrower's breach of any
covenant or agreement In the Securlty insirumsnl, Borrower shall coliset and receive ¢ and revenues of the Property as. trustes
for the benefit of Lender and Borrower. This assignment of renis - constitutes an absolute assignme and not-an-assignment -for
additional security only.

It Lender. gives notice of breach to. Boirower: (a) all ranis recelved, by Gorrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied o the sums secured by the Security \satument; (b) Lender shall be entitled to collect and receive all of the
rents of the Property; and (c) 2ach tenant of the Property shali)pay ‘alltents due and unpaid to Lender or Lender's agent on Lender's
written demand to the tena >

Borrower has not exe: any prior assignment offtha rents) &ne) heg™got and will not perform 3t that would prevent Lender
from exercising its rights ui Raragraph 16. = ;

Lender shall not be'1 nler voon, take contec! 0! or.méintsl‘n the Property b r giving notice of breach to-
Borrower. However, Lender ppointed receiveérmay, da savar-any time there s application of rents shall not
cure or waive any default ther riaht or remad¢at Lender. This assit the Property shall terminate
when the dabt secured by the £ Y RS |

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding, and: any other remedies
permitted by am:licable law. Lender shail be entitled to collect all .expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but-not limited to reasonable attorneys’ fees and
costs of title evidence.
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18. Release. Upon payment: of all sums securéd by this: Sectirlty Instrument, Lender ‘shall release” this Security Instrument
without charge to Borrower.

19. Wailver.of-Valuation and Appraisement. Borower walves all right of valuation-and-appraisement.

20: Riders to this Security Instrument: It one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated: into and‘shall amend* and supplement the covenants and
agreemants of.this Securlty. Instrument as if the rider(s) were in-a part of this Security Instrument.

[Check applicable box(es)}.

[Jcondominium Rider [JGraduated Payment [ other(s) (Specity)
‘[JPlanned. Unit Development Rider (] Growing-Equity Rider

BY SIGNING BELOW; Borrower accepts and agrees 10 the terms contained in this Security Instrument and in-any fider(s): executed
‘by Borrower and recorded with:it.

Witnesses:
__(Seal)y
(Seal)
Borrower
Document is
~NOTOFFICTAL!
STATE. OF 1v0; 2 Khis Doc@ment is the property of
COUNTY OF LEKE the Lake County Recorder!
The-foregoing. Instrument was acknowiadged before me this 2181 day of June : , 1993 ,

by SHERLENE KAY.BRITT , A SINGLE PERSON .

Witness my hand.and officlal seal. } /’ \ @ %\

My commission expires: 5 _2§.04 ‘ £ .
. Ly Putilic ] thry
Iy, Residingfin _ POrter

W This instrument wag';

i Supurban Morigz Inc.
VR o " TAND o

3 / LTI LA o n B 1
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