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This Document is the property of “r}';;;; ;E VD 1
1513 WILDERN" ", SCHEREAVILA%cIN #6378y Recorder! A ,‘
("Borrower”), This Security Instrument is given to T B e :
NBD MORTGAGE COMPANY, i
4
4\
which is organized and cxisting underthe 1a s of HE STATE OF DELAWARR , and whose
addressis 900 TOWER DRTVE: |
_ TROY, MI 4809 (“Lender), Borrower owes Lender the principal sum of. ‘
TWO' HUNDRED -SEVENTY NINE: THOUSAND THREE HUNDRED AND 00/100 |
COER’S ‘Dollars (U.S. - 279,300.00 ).
This debt is evidenced by Borrower's note dated Q(E?ssﬁ" (f{{& , this Security Instrumcnt("Note"), which provides for |
monthly payments, with the {ull debt, if not paid & hfr, due and: mble on JULY ¢ 8 .
This Secuirity Instrument s to Lender: (a) the 7epayrment jof e debt evidenced by the ! ith interest, and all rétiéwals,

s and agrecments under this
wey to Lender the following
County, Indiana:

|
anced under paragraph-7:to l

LOT 18 AND THE NORTHWESTERLY 15 FEET OF THE NORTHWESTERLY 45 FEET OF LOT 19, ‘
BRIAR. RIDGE COUNTRY CLUB ADDITION, UNIT ONE, A PLANNED UNIT DEVELOPEMENT IN I‘
|
|

79, IN LAKE COUNTY:

Wer

(SCW%CW].
INI TMLS:.&_
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all cascments, appurtcnances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. )
All of the foregoing is referred to in this Security Instrument as the “Property.” v

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and:
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitutc a uniform security instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal-and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called “Escrow Items.” Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require al Procedures Act of 1974 as

amended from time to time i Qﬁ%fﬁ%ﬁf!’ nothe »s to the Funds sets a-lesser
-olleceand hold Funds in an amount n

amount, If so, Lender may, ol toexcen( nount.:Lender may estimate

the amount of Funds due or: 0 N@@WFT@% ﬂic‘r! re . Escrow Items or otherwise

in accordance with applicat

The Funds shall be held in4n (lgoh Mesadepesininnsitsived pyaofedemiagensy, insuumentality, or entity (including
Lender, if Lender is such ,utution)#@ ¥ Eedegal xpﬂép dgr& g shall apply the Funds to-pay the Escrow
Items. Lender may not charge Borrower for ollJ?ng and apﬁng ([ gux‘? | anrxlga y analyzing thc cscrow account, or verifying

the Escrow Items; unless Lender pays Borrower interest on the Funds and applicable law permits [cnder to make such a charge.

However, Lender may require Borrower (o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with (his loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shal! nat be required to pay Berrower any intercst or camings on the Funds, Borrower and

Lender may agree in writing, however, that in‘erest shall be paid on the Funds, Lendershall give to Borrower, without charge, an
annual accounting of the Funds, showing ercdits and debits to the Funds and the purpose for which cach debit to the Funds was
made, The Funds are pledged as additional sceurity for o1l sums securcd by this Security Instrument

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of agplice®iéow. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Ttems when due, Lendestisy: 50 noVr Borrower in writing, and, in <uch case Borrower shall pay
to Lender the amount necessary-(o make up the deficiesity: Borrower shaltmake up the deficicncy in no more than twelve monthly
payments, at Lender's sole =" E

Upon payment in full 1s_sccured by mis;,_sdcurity insuumcni, Lender shall pr und to Borrower any Funds.
held by Lender. If, under | Lender shall acguire.crselfthe Property, cnd 1¢ acquisition or sale of the
Property, shall apply any | Cender at the Gifi&aketisition or sale « st the sums secured by this

Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this-paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to. prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or more of
the actions sct forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
imgired agdinst loss by. fire, hazards included within the term “extended coverage” and any other hazards, including floods or
floSding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain- coverage described above, Lender may, at Lender's option; obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall’
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

‘premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Borrower.

Unless Lender and-Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly t ayments, If under paragraph.

21 the Property is acquire I);w m mci:s 5 sulting from damage to the
Property prior to the acqui hass (o Lender to l}ei ex cnpo ic sums securcd rity Instrument immediately
prior to the acquisition, N I.( ; !

6. Occupancy, Prese n, Main enagc)e:‘!:l otgtig of the oé el n Application; Leascholds,

'
I " s DOr§
Borrower shall occupy, establizh, «idinss i BrepenyasBernsvet sgrineipabesidencarfthin sixty days after the execution of
this Sccurity Instrument and shall contingg . ogcupy eipal residcnce for at least one year after the
o1} &R REVEFRE

{: ;
date of occupancy, unless Lender otherwise agrees in writing, which consent s all not be unrcasonably withheld, or.unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,

allow the Property to deteriorate, or commit waste on_the Property, Borrower shall be in defaull if any forfeiture action or
proceeding, whether civil or criminal| is begun that in Lender's pood faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrument or Lender's sccurity interest, Borrower-may cure such a

default and reinstate, as provided in paragraph 18, by causing the action or procceding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's injerest in the Property or other material impairment of
the licn created by this Security Insu or Lender’s security i .orrower shall also be in default if Borrower, during the
loan application process, gve materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan. goidenced iy the Note, including, but not limited- to, representations

concerning Borrower's occipancy of the Property as aptinzipalresidesice. If this Sccurity Insirumesit is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Bomrower acquirss e title to the Property, tic Icaschold and the fee title shall
not merge unless Lender a; the merger in Writifigs '

7. Protection of Len hts in the PropertysJt Borrower faiis to perform the and agrecments contained in
this Security Instrument, ¢ legal proceedinghipviiayrsighilicantly affcci A s in the Property (such as-a
proceeding in bankruptey, {cmnation or forféitune'sr to enforce 1aws then Lender may do and pay
for whatever is necessary < gh .ender’s actions may include

paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable
attorneys" fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

mnws:_&b
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the perio'd‘
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in cffect, or to provide a Joss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or.its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Seccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property. immediatcly before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the

sums secured by this Secur

If the Property is aba
award or settle a claim for ¢
authorized to collect and aj
this Security Instrument, wi

Unless Lender and Bo

the due date of the monthly ps

11. Borrower Not Re
amortization of the sums sc
operate to relcase the liab
commence procecdings aga
the sums sccured by this Sc
interest, Any forbearance b)
or remedy.

12. Successors and .
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wed by this Sectrilyinstrument s subject to
serest or otherdass charges collected or ¢

)} e

Hl&ix!nounl of s1 ] n

£

ndemnor offers to make an
he notice is given; Lender is
y or to the sums secured by

shall not extend or postpone
1yments,

payment or modification of
terest of Borrower shall not
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 obligated to pay the sums
 extend, modify, forbear or
_Borrower’s consent.

naximum loan charges, and
n connection with the loan
to reduce the charge to the

permitted limit; and (b) any sums aircady coliecied from Borrower which exceeded permitted limits will be refunded to Borrower.

Lender-may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

Form 3015 9/90
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
SOI-{aOr trattsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument,

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sceurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower.

13. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as-applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)-
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would-be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower"s obligation to pay the sums sccured by this Sceurity Instrument shall
continue unchanged, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain
fully effective as if no acc d N 2 case of acceleration under
paragraph 17,

19. Sale of: Note; C i ,eJQeQ 'Ecl llozc o?at%‘:!:niglsmlcx\ ogether with this Security

Instrument) may be sold on t NQTOQ?!F?@ %&l !, inge in the entity (known as
the “Loan Servicer”) that ¢ mionthly payntentS du r e Noteand this Security [nsg . There also may be one or
more changes of the Loan' ScrvicerEfigdlatdiio o selews the Notehitemdspelinye 6ific 1oan Servicer, Borrower will be

given written notice of the chinpein ace ﬁ:n wi WF i '(iablc law, The notice will state the name and
address of the new Loan Scrvicer and ﬁm which paymen sﬁg}?f g%lafic. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, B r.sha orp o presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propertys Borrower shall not ¢ for allow anyone else to do, anything affecting the Property
that is in violation of any Environmenia! Law. The preccding two sentences shall not apply 1othe presence, use, or storage on the

Property of small quantities of Hazardous Substances that are gencrally reeognized 1o be-appropriate 1o normal residential uses and
to maintcnance of the Property,

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, Iawsuit or. other action by any
governmental or regulatory agcney of piivaté party inveiving the Property/and any Hazardous Subst:nce or Envitonmental Law of
which Borrower has actual knowledge. If Borrower learns, arisitiatified by any governmental or sulatory authority, that any-
removal or other remediation of any Hazardous Substange sifccting e Property.is necessary, Borrower shall promptly take all

necessary remedial actions in 2ccordance with Environreatal Law.

As uscd in this parag 20, "Hazardous Substaiiges” arc thoselsiubstances defined o5 r hazardous substances by
‘Environmental Law and ¢ i1 substances: gaselinc, kéiosene, other flammable petroleum products, toxic
pesticides and herbicides, v nis, materials cont@ining wsbesios or formaldchyd ctive materials: As used in.
this paragraph 20, “Environ ans federal laws%inc aneOr the jurisdictiot erty is located that relate to

health, safety or environmer

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedics provided fn this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall releasc this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security lnstrument. If one or more riders are excculcd by Borrower and recorded together with this
Sccurity Instrumcnt, the cc hall amend and supplement

the covenants and agreeme M@ﬂw astrument,
[Check applicable box(es)] m cB

(] 'Adjustable Rate R AY m A‘ ' [ J iily Rider

[_] Graduated Payme: N = "I Jﬂl er* E ly Payment Rider

(] Balloon Rider This Dﬁammmsrﬂnapmperty L sond Home Rider
[ V-A- Rider the EARECURHY Recorder!
BY SIGNING BELOW, Borrower aceepts and agrees to tf

terms and covenants ot .ingthin: this Secutity Instriment and
in any rider(s) executed by Borrower and recorded wit ’ v ‘
Witnesses:

ﬁ

£ CHEEIL 3EE B70% T Rv. . “Bomoie
(e vomo i R e
SO e (.} N [:
. ) o f v (Scalf
-Borrower e }" lflﬁ-mwc;. :
Social Security Number Social Security Number vt T, ,, o S
STATE OF INDIANA, LAKE Countyyss: T
Onthis 18TH day of JUNE , 1993 , before nig, the undcrsngncd auNotary Pubhc in
and for said County, personally appeared .
DANIEL MICHAEL BADE AND CHERYL LEE BADE HUSBAND AND WIFE e

, and acknowledged the execution of the foregoing instiument.
WITNESS my hand and official scal. '

My Commission Expires: Z //; é w& 7%

DECEMRER 17 1993 7 > :
T REaoRNCE T8 RORTER COUNTY NoaryPublle /' ROBERTA S, TATE

This instrument was prepared by: GORDON HILL
115 SOUTH COURT STREET
4864997 CROWN POINT, IN 46307 Form 3016 8/90
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4864997

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18TH day of JUNE
1993 , and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of
Trust or Security Deed (the “Security Instrument”) of the same dale, given by:the undersigned (the "Borrower”) to
secure Borrower's Notc to NBD MORTGAGE “COMPANY,
A DELAWARE ‘CORPORATION

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
1513 WILDERNESS
SCHERERVILLE, IN 46375
[Property Address)
The Property incl 1 zether with other such

parcels and certait , &m@ BOUNT: \. (thic"Declaration”).
e NOREIPRICIALL

o “PUD. Th Tllus D od¥emeefftiened thiDey
¢ "PUD"), The Property als IC cls association or cquivalent entit,
owning or managing the com%ﬂagum%l%%%ﬁé c?sn Association”) and th% uses, b'cneﬁti
and proceeds of Borrower's interest.

PUD COVENANTS. | ition nis and agrecments t » Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Horrower shall perform 811 of-Borrower's obligations under the PUD's Constituent
Documents, The ConstituentBocuments” arc the: (i) | :lai'atig (i) articies of incorporation, trust instrument or
any cquivalent document which'ereates'the Owners Association; and (iii) any by-laws or other rules or regulations

of the Owners Association. Borrower shall promptly pay, when due, all ducs and assessments imposed pursuant to
the Constituent Documents,

B. Hazard [n:urance. So long as the Owacis, Assosiati intai i illy accepted insurance
carricr, a "master” ’blanket” policy i msun ng b Fio Q." ich is sati Lender and which provides
insurance coverage in et AL res, including firc and
hazards included

(i) Ler vayment: to -Lender X%
GARXMRIXEKOS the

(ii) Bo r oy rance coverage on the
Property is deerr ; ircd g ic Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender.. Lender shall apply. the proceeds to the sums secured by the Sccumy Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonablc to'insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxtent of coverage
to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common.
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned-and'shall be
paid to Lender. Such procceds shall be applied by Lender to the sums sccured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, éither partition or subdivide the Property or consent to:
(i)  the abandonment or terinination of the PUD, except for abandonmiént or tériiiination required by law

in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(ii) any amendment to any provision of the “Constituent Documents” if the provision is for-the express
benefit of Lender;

(iif) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any Y B N | 1‘: C TR I oL o r) . “ Y . as ae & ane V insumncc covcmgc

maintained by the € v cepiabie (o Lender, .

F. Remedies. omummm when' er may pay them, Any
amounts disbursed linge m ; m e additiopn | tower secured by the
Sccurity Instrumen B N¢ m‘dﬂﬁp m Ux!u:. he¢ unts shall bear interest
from the date of d Tﬁlk%ﬂ%%ﬂ*%*ﬂ@ﬁ%gwlﬁf spon notice from 'Lender to

ient.

Borrower requesting p«
b the Lake County Recorder!
BY.SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider,

-

SO

ANIEL I TCH

ST
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