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TOGETHER WITH: all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements und udditions shall ulso be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and: convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Propenty against all claims and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and: non-uniform covenants with:
limited variations by jurisdiction to constitute # uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

I, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note. ‘

2, Funds for Taxes and Insurance. Subject to applicable law or to i written waiver by Lender, Borrower shall'pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, u sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument us a fien on the Property; (b) yearly feaschold:
payments or ground rents on-the Property, if any: (¢) yearly hazard or property insurince premiums; (d) yearly flood
insurance premiums, if any: (e) yearly mortgage insurance premiums, i any; and (1) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.  These
items are called "Escrow y 1 10 exceed the maximum

amount a lender for a f W m ﬁ; ay Ledui ﬁtl? ¥ L under the federal Real
Estate Settlement Proced 74 1154ithetid &ﬂmﬂ 12 SS S RESPA"), unless another
Taw that applies to the Fu v \p[\f M ! agy timeeelicel ands in an amount not o
exceed the :lesser amou e Nma the_ah E%&Ailﬁb H ant data.and: reasonable

estimates of expenditure: e Escrow [tems or otherwisg in accordance with applicabic 1

The Funds shall be hetd i JuRRRsL ﬂﬁmﬂmﬁsa‘tﬂmml’@eﬂﬁ\ ey, instrumentality, or entity-
(including Lender, if-Lender isSuch a ﬁ‘é‘%}ﬁk@ W [;m IE ‘ éﬁpk. Lender shall apply the Funds to pay
the Escrow Items, Lentcr may not chirge orrower(‘;orko tg. gﬁ%’m ¢ Funds, anpually analyzing the escrow
account, or verifying the Hscrow liems, unless Lender pays Borrower interest on the:Funds and applicable law permits
Lender to make such a-charge. H r, Lei uire P o1 10 pay time charge for an independent real
estate tax reporting service used by kender in connection with thisdoan, unless applicable [1W pr les otherwise, Unless an
agreement is made or applicable law requires interest 10 be paid, Lender shall nol s requircd 1o pay Borrower any interest or
carnings on the Funds, Borrowerand Lender may agree in wiiling, however, thi hall be paid on the Funds. Lender
shall give to Borrower, without ehargesan annual accounting of the Funds, showing eredits and debits to the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged dditional security for all sums secured by
this Security Instrument,

If the Funds held |by [Lend@mesceed the amounts permilted, to-0€ hield by applicable I Lender shall account:to
Borrower for the excess [nds in accordance with the reguiseiments of applicable law. 1€ the amount of the Funds held by
Lender at any time is nat sufficient to pay the Escropsdfenisiwhesfatue, Lender niy so notily Bojrower in writing, and, in
such case Borrower shallpay to Lender the amoustnecessary o seke up the deficiency. Bdrrower shall make up the
deficiency in no more than twelve monthly paymenisaatienders soisdiscretion.

Upon payment in W) sums secured by=this Sceurity Insiiament, Lender shall pi ) refund to Borrower any
Funds held by Lender. aragraph 21, Lender shatt-iequite oy sell the Propurty yrior to the acquisition or
sale of the Property, sh rJaunds held by Behddeti thesinne of acquisitios a credit against the sums
secured by this Security

3. Application ¢ iess annlieable T nrovides otherwis sceived by Lender under
paragraphs b and 2 shall be applied ! 10 amounts payable under

parvagtaph 2: thied, to interest dues fowith, o pl‘iliL‘ipilll dfnu; and |:\sl:|u any late charges due under the Note,

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on:
time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under
this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation sccured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which-in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or.Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including
floods: or-flooding, for which Lender- requires: insurance. ‘This insurance shall’be maintained in the amounts and’for the
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periods that Lender requires, “The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s
approval’which shall-not be unreasonubly withheld. ' If Borrower fails to maintain coverage deseribed above, Lender may,
Lender’s option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aeeeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, 11 Lender reguires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of Joss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower athenwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, it the restoration or repair. is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically teasible or Lender seeurity would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If

‘Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurince carrier-has

offered-to settle a ctaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application- ol proceeds 1o prineipal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrowers right to any insurance policies and proceeds resulting

from diamage to the Prop pisit h secured by this Security
Instrument immediately | U o

6. Occupancy, P K .B@@umﬁiﬁtl‘lﬁ Prop 'r's Loan Application;
Leaseholds. Borrower s estabiish, and use the Property as Borrower's ring ¢ within sixty days after
the exceution- of this Sec N@TLQFFK(QII Porfityls B srincipal residence for at
least one year after -the ol occupancy, unless Lender ofherwise agrees in wiiting h consent shall not be
unreasonably withheld, or unicss ERlglulingsireimsionges existhvbich i ans€vers control, Borrower shall not

destroy, damage or impair the Property, allow the meeﬂf 10 deteriggite, orcammil waste on e Property,  Borrower shall
be in default if any forfeliure@ction mtmgldﬂl‘ﬁv n{m P eATARE d‘ﬁ&un that in Lenders good faith judgment
couldiresult in forfeiture of the Property or otherwise materially impair the lien created by (his Security Instrument or
Lender’s sceurity interest. Borrower may-eure stich o defunttand refnstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with wauling thatein Lenders good Laith determinativigprecludes forfeiture of the Borrower's
interest in the Property or other material impairment oftthe licw ereated by this Seeurity Instrument or Lenders security
interest.  Borrower: shall also be in default if Borrower, during<the: loan application process, gave materially false or
inaccurate information or statements e Lender (or failed to provide Lender with anymaierial information) in connection with
the loan -evidencedzby -the Note, including, but not limited 1o, represcniations concerning Borrawer’s occupancy of the
Property as a principaliresidence, ["this Sceurity Instrament is on adenschald, Borrower shall'comply with all the provisions
of the lease. If Borrower acquires ice titledo the Property, the leaschold and the foc title shall not merge unless Lender agrees
to the merger in writing,

7. Protection of Lender’s Rights in the Properesy UiBesrower fails to perform the covenants and agreements
contained in this Security Insteument, or there is ad€duisprocceding. that may signilicanly aff<ct Lender’s rights in the
Property (such as a proceeding in bankruptey. probasior condemngiteor or forfeiture or to cnforce laws or regulitions), then

Lender may do and pay hatever is necessary Gpirotect the: vintuerol the Property und £ § rights in the Property.
‘Lender’s actions may inc ing any sums securedthy atieswhichhas priority over (hi ly Instrument, appearing
in court, paying reasoal < lees and enteriagiatthe \Propetty’ to make repaise Lender may take action
under this paragraph 7, 1. haveto do so.

Any amounts disht widerthis paragrdhidAiishall become addi orrower secured by this
Security Instrument, Un all bear interest from the
date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting

payment,

8.  Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in elfect, Borrower shall pay the
premitms required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alierate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month i sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as a loss reserve in licu
of mortgage insurance,  Loss reserve payments may no longer be required, at the option of’ Lender, ift mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effeet, or to provide ¢
loss reserve, until the requirement for mortgage insurance ends in accordanee with any written agrecement between Borrower
and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeetion,

10, Condemnation. The proceeds of any awiard or claim for damages, direet or consequential, in conneetion with any
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condemnation or other taking of any part of the Propiesty, or for conveyunee in licw of condemmation, are hereby assigned and
shall be paid to Lender,

in-the event of a wital twking of- the Property, the proceeds shall be applied- 1o the sums secured by this Security
Instrument, whether ornot then due, with any exeess paid to Burrower. In the event of a pantial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums
secured by this Seeurity Instrament immediately before the wking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the Tollowing
fraction: (u) the total amount of the sums secured immediately before the aking, divided by (b) the fair market value of the
Property immediately before the tuking,  Any balance shall be paid 10 Borrower, In the cvent of a partial taking of the
Property -in which the fair market value of the Property immediately before the taking is less than the amount of the sums
securedeimmediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the comdemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to colleet and apply the proceeds, at its option, either 1o restoration or repair of the -Property or 1o the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, wny application of-proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amonnt of such payments,

1. Borrower Not Rel g > time for payment: or

maodification of wmortiza ADY s Seeurity Tstmnd ) Ny successor in interest
of Borrower shall not of g lmb wﬁiﬁﬁt(&s or Bos sors in interest, Lender
shall not be required to progustlings st iy suceessor JReinierost (a0l wl time for payment or
otherwise modify amontiz N@my izmlml)&llﬁ!m Ny nd made by the original
Borrower or. Borrowerss ¢ wrs i interest. Any t‘orhqurupccéﬁtcndcr in cxcrcisin;(:) Py r remedy shall not be a

waiver of or.preclude the cxereise Slmsriphoemmeagnt 1s € prope

12. Successors and Assigs Boufﬁ d(j:t 3::&:@ i inv t‘&- igpessy The covenaris and agreements of this
‘Security-Instrument shall bind-and ben 1C¢ SSOrS i usSpns 0? ender and Borrower, subject to the provisions of

paragraph 17, Borrower’s covenants and agreements shall-be joint and several. Any Borrower wiio co-signs this Security
Instrument 'but does not exccute the Notes (a) & igning this Se Instrume rmortgage, grant and convey that
‘Borrower's interest in the Praperty unders!ic terms of this Seeurity lstr: 5 (B) is mot personally obligated 10 pay the sums.
sccured by this Security Insirument; and (¢) agrees that Lender 21 dny oiher Borrower may agree (o extend, modify, forbear
or make any accommodations wiih repard 10 the erns of th Sceurity Instru ¢ Note without that Borrower's
consent,

13. Loan Charges, [ the loan securcd by this Seeurity Instrumeni is subjcet to-a law which sets maximum loan
charges, and:that law is finally interpreted sothat the interest orotlor I charges colleeted or 1o be collected in connection
with the loan exceed the permittedbiits, dien: (a) any such loan'chargeshall be seduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already colieeted from Bossower which exceedcd permitted limits will be
refunded to Borrower. Lender may choose 1o make lhis\m}”ﬁxﬂbﬁ estocing the principal owed under the Note or by making ¢
dircct payment to Borrower, 1"a retund reduces prin%’» Jihe redq 53 will be treated as a pirtial prepayment without any

prepayment charge under the N E:;,;w 1 %27

14. Notices, Any ) to_Borrower providedeior in=this Scct,i‘ilg},J Instrument shall b by delivering it or by
mailing it by first class m: applicable law n't:(@ré:5 useotanatiersethod. The noe directed to the Property
Address or any other add el designates by SIOnc:io LEatl®>” Any notice 101 be given by first class
mail to Lender’s address s ny other addreS! OTRSE USSR ates by notice \ny notice provided for
in this Security Instrume & have been PREN 10 Borrower op en as provided in this
paragraph,

15, Gaverning Law: Severability, This Security Instrument shatl e governed by federal Taw and the law of the
jurisdiction in which the Propenty is tocated, In the event that any provision or clause of this Seeurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, “Transfer of the Property or a Beneficial Interest in Borrower, 1t all or any part of the Property or any interest in
it is sold or transterred (or i a beaeticial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent. Lender may. at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument,  If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

I8, Borrower's Right to Reinstate, 1 Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinued at any time prior to the earlier ot (a) § days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of i judgment enforcing this Security Instrument. Those conditions are thm Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums securcd by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred: However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without. prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan'Servicer") that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loun.Servicer,

Borrower will be given written notice of the:change in accordance with paragraph 14 above and applicable law. The notice~

will state the name and-address of the new Loan Servicer and the address to whichpayments should be made. The notice will
also contain any other information required by applicable law. L
20. Hazardous Substances. ‘Borrower shall not cause or permit the presence, use, disposal; storage, or release, of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the -
Property that is in violution of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or:

storage on the Property «
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24, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each:such rider shall be incorporated into-and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es))

I: Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

E Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained-in this Sccurity Instrument

and in any rider(s) executed by Borrower and recorded with it,
Witnesses: C77c\ 0 7

— DocuriEntis '~ b
NOT OFF"IET“”E 1 o S I
This Document is th€pé e’ _;4_ - (se)
the Lake County'R -Borrower
—_— e (Scal)

-Borrower

(Seal)-

-Borrower

STATE OF INDIANA, County ss:
Onthis 18th 1y £ ¢ me, the undersigned, a
Notary Public in and for s FSOn: arcdy PSRRIRCY J. SMITH f MAE SMITH
he fopg m{\gw pﬁnt v
,( K o ‘ » ’c"“:('l:‘gﬁ LW
‘ A -'» o" X%
Witness my hand and official scal. “}x ""' R }j’ ) 3.’:&
s IR et
My Commission expires; 12-1-96 é’ ﬂ "':‘ Yl g'\:\s oy 13
\" (,A o R "'
RES. OF_LAKE COUNTY MAREGAREZ/ THARP S rimry Puhllé“\

‘.\
This instrument was prepared by: ~ DANIEL W. MOSER, Vice President ,}" e
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: PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mude this 18th dayof JUNE, 1993¥ | '
and is incorporated into and shall be deemed to amend and supplement the Montgage, Deed of Trust or Security Deed (the "Sceurity
Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note to

PEOPLES BANK, A FEDERAL SAVINGS BANK (the "Lender")-
of the same date and covering the Property deseribed in the Security Instrument and located at:

1643 MUIRFIELD DRIVE, DYER, IN 46311
| Propeity Address)

The Property includes, but is not limited to, u parcel of land improved with a dwelling, together. with other such parcels and cenain
common areas and fucilities, as described in

(the "Declaration”). The Property is a part of a planned unit development known as
BRIAR RIDGE COUNTY CLUB

{Name of Planned Unit Development]
(the "PUD"). The Property al nt entity owning or managing

W HUCrest i 5Q
the common areas and faciliti b Mmémﬁ\s; ds of Borrower’s interest,

PUD COVENANTS, { N

ovenants_and agreements made in he S ument, Borrower and Lender
further covenant and agree as H I Aml "
erform all of Borrower's obHEations e the Constituent ‘Documents, The

A. PUD Obligations. ywer shatl pe
“Constituent :‘Documents” are the ’Bhisuﬁoﬁihﬁdﬂt’i'g\ﬁ?pﬁ 13( y equivalent document which
1
Hief

I C
creates the Owners Association; and (1il) £ Jlaws op-other rules gr regutatigns of the Cwiet Association, Borrower shall
promptly pay, when due, all ducsdnd usscsﬁﬁﬁ%ﬂk@ RIHREY (e C6iL cuments.

B. Hazard Insurance. S0 long as the Owners Association maintains, witha generally accepied insurance carrier, a "master” or
"blanket” policy insuring the Property which is satisTicTory 10 Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazar Lendcr cequircs, ineluding fisesnd hazasds included withia,the term tended coverage," thei:

(i) Lender waives the provision in Uniform Covenian for the monthly payment 1© Lender of one-twelfth ofithe yearly
premium installments-for hazard insurance on the Properiy; and

(i) Borrower’s obligation under Uniform Covenant 5 10 maintain hazard iasusarice coverage on-the Property is deemed
satisfied to the extent that the required coverd is provided by the Owners A ssociati policy. ‘

Borrower shall give Lender prempt nolice of any lipse in reguired-hazard insurance coverage yided by the master or blanket
policy,

In the event of a distribution of hazard insurance proceg@j‘%lli/cu of restoration or repair following a loss to the Property, ot to:
common areas and facilities o the PUDY any proceeds paysdts)wn; Borsower are hiereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Sccu:‘\%g)ﬁiﬁgmén(é

' d b e ith any excess paid to Borrater.
C. Public Liability Insuragce. Borrower shall sbavch gctioiats may be reasonablc (o fnsure that the Owners Association

‘maintains a pblic liability ir . polley acceptable fpform &mount aad-extent of coversie i or,

D..Condemnation, «eds of any award er-clatin-forhdsmages, direct of ntial, payable to Borrower in
conncection with any condem er taking of all’o);zinynlu_aggf'th&?ropcny or thoA as and facilities of the PUD, or
for any conveyance in licu | R, ure. hereby R ’V’Ij;{;‘ls.“\ﬁhull be paid 1o 1 proceeds shatl be applied by
Lender to the sums sccured t wument as provided i Uniform Coven

E. Lender’s Prior Consent, Bomower shull nol, excepl alics r's prior written consent, cither

partition or subdivide the Property or consent 10!
(i) the abandonment or termination of the PUD, except {or ubandonment o termination required by law in the case of
substantial destruction by firc or other casualty or in the case of a taking by condemnation or cminent domain;
(ii) any amendment to any provision of the “Constituent Documents” if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which: would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.
F. Remedies. If Borrower docs not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate

.

and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
- / . .
BY SIGNING BELOW, Borrower accepts and agrees to the terms and. s-contained in

4 / , \. . (Sea])

J ETHRQE J. SMITH T -Borrower
- 4/‘/ 7 / .

SALLY MAE SMITH -Borrower

MULTISTATE PUD RIDER -- Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3150 990
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C etedemen
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