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MORTGAGE

THIS MORTGAGE ('Security Instrument’) Is givenon June 15, 1993

. The mortgagor Is
JOHKN PATRICK MARLOW
: A , "Borrower’).
This Security Instrumentis givento CENTIER BANK, ( )
which Is organized and existing undérthe lawsofithe State of Indiana , and whose address’ls
5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 (*Lender).
Borrower. owes Lender the principal sumof Forty Thousand Five Hundred Dollars and no/100

Dollars (U.S.$ 40,500.00 ). This debtis.
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly

ayments, with the full debt, if not paid‘eailier, due and payableon. July 1, 2008 . This Security
nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the pavment of all other sums, with interest; adv:

to protect the security o i 1ants and agreements

under.this Security Instr r 4DASe, Y 3, grant-and convey to
Lender the fbllbwl‘r,\g des 1t Jmmméﬁi”is y

anced under paragraph.7.
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which has the address ¢ 13425 FAFRBANKS : ( RLAKED - .
[Street} Ciy] == &8 ©
Indlana 46303 rarty Address");
{Zip Code)
TOGETHER WITH a 2nts now or herezfter erected on the [ easements,
appurtenances, and fixtures now l itions shall also be

covered by this Securlty Instrument. All of the foregolng Is referred to In this Security Instrument as the *Property."

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by.jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
tb?e principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

_ 2, Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s pald in full, a sum (*Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, If any; (c) yearly hazard or property Insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basll? ofl)lcuirrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

-applicable law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is'such an institution) or. in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items.-Lender. may not charge Borrower for holding and applying the Funds, annually analyzing the-
escrow.account, or verifying the Escrow Items,:unless Lender pays Borrower Interest on the Funds and applicable law.

ermits Lender to make such a charge. However, Lender may require Borfower to pay a one-time charge for an.
ndépendent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
providés otherwise: Unless an agreement Is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any Iinterest or earnings on the'Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds.'Lender. shall give to Borrower, without charge, an annual accounting of.the
Funds'showlng predlts ar\rl rahlite tA tha By nds and the nurnnse forwhich :\'nnk Anhit tm tha B 1nds was made' The
Funds are pledged as ad¢ oral.sums secured by this Security

5 Ifthe funtgs held by'ﬁ It alzlﬁ?ﬁ ok elﬁlr oI 'nde;_g?atl:_agcognt I:OId

orrower for the excess F Ve ppllcacis av iount of the Funds held: ;

by,é;elnder'?: any tléne Isn $§?§gcﬁeﬂmﬁ$&%& Bpérower in vugltlllt\g. ) 4

and, in such case Borrow: U pay to Lender the amount,necgssary to make up the ¢/a! yBorrower shall make ;

up the deficlency In no more i T}hw ﬁomlmmmtimmpcmtye i ;
Upon payment in full of all suris sachredibp tnis Sscuritpingtditesnt kaidarshall prom iy refund to Borrower.any ’

Funds held by Lender. If,. undér paragraph 21, Lender shall acquire or sell the Property; Lencler, prior to the acquisition

or sale of the Propetty, shall apply.any Funds held-by Lender at the time of acauisition or sale as a credit against the-
sums secured by this Security Instrume

3. Application of Paymants. Unless applicable law providas otherwlise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: {Irst to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest dug, fourth, to principal dug; and last, to anyiate charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessiments, charges, fines and Impositions attributable to the
Property which may attain priority.c 's Security Instrumeri., -asehold payments or ground rents, if any.
Borrower shall pay these obligations inthe manner provided In paragraph 2, or if not paid In that manner, Borrower shall
pay them on time directly to the person owed payment. Borawer shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrowesmakesthesanayments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments. Ay X

Borrower shall promp sharae any lien whiti has prictity $uér this Security |nsir unless Borrower: (a)

agrees In writing to the pa " the obligation seeured -ty iiie lienin a manner ace y Lender; (b) contests in
good faith the lien by, or ¢ inst anforcementiokthe kehlintiegal proceedir 1 the Lender’s opinion
operate to prevent the enf he lien; or (c) SeLras (raRTthe holder oft eement satisfactory to
Lender subordinating the ity [RStriment=irrenderdetermines the Property is subject to
a lien which may attain pricrity over this Securlty Instrument, Lender may Borrower a notice Identifying the lien.

ri it ) give
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts and
for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

INDIANA--SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/60
ISC/CMDTIN//0491/3015(9-90)-L PAGE2OF 6




LOANNO, 1146315F

All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the'
Insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applled to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwlise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. |f under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
.proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
'secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish; and use the Property as Borrower's: principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one yesr after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall:not destroy, damage or impalr the Property, allow the Property to deteriorate; or commit waste on the

paragréph 18, by causin
determination, precludes
created'by this:Security.|
loan application process
Lender with any material
representations concern
-on a leasehold, Borrowe

7. Protection of Len
contained'in this Security
Property (such as a proc
regulations), then Lendel
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repairs. Although Lender

Any amounts disbur:
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interest from the date of |

8. Mortgage Insura:
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substantially equivalent t
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| by Lender under this paragraph, 7 shalt begome additional debt
less Boirower and Lender agree to oihici terms of payment, thes
bursement at the Note rate and shall be payable, with interest, u|
nt, S R

s, |1 Lender required moxtgage Insurasiog-as a condition of m
N pay the premigms required to'Waintain the mortaace |
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Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or‘criminal, Is begun that-in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially Impair the'lien created by
interest: Borrower may cure such a default and reinstate, as provided In

's good faith

npairment of:the llen-

iit if Borrower, during the
r (or-falled to provide
ling, but not limited to,
1is Security instrument is
fee title'to the Property,

its and:agreements
Lender's rights in the
force laws or

Property and Lender's
)as priority over this
Property to make

50,

Borrower secured by
imounts shall bear
1 notice from Lender to

0 the loan secured by this

ance In effect, If, for any
Borrower shall pay the
lously in effect, at a cost
from an alternate

g Is not avallable,
surance premium being

pald by Borrower when tie insurarice coverage lapsed or ceased o be ineliect. Lender wili accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
optlon of Lender, If mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
malntain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection, Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection spacifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or. consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property Immediately betore the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
‘notice Is givensLender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
‘Property or.to the sums secured by.this Security Instrument; whether or not then due:

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend:or
postpone the due date of the monthly payments referred to in paragraphs-1 and 2 or change the amount of such:
payments.

11, Borrower Not'Released; Forbearance By Lender Not a Waiver.:Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in
interest. Lender-shall not be required to commence proceedings against any successor In Interest or refuse to extend:
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any

demand:made by the orig t by Lender In exercising

B \

any right or remedy shall ¢ Eyﬁ#gm fi§
H éz. Strltt\:’tzlessorp and »und; Joint and Several Liability; Co-sig ’\ nants arin agreements of
this Security Instrument s m m;slf? gszgnﬁ eldere waer, subject to the:
p'rbv:S]onsh?f;garag{a;)'h‘1 rower's-coveriants a aﬁﬁeﬁ ‘ Jointand s iny Borrower vlmo
co-signs this Security instrume ' ggﬁqmeils : t ol nstrument only to
mortgage, grant-and convey A(mgogwer!slu‘%esx ) ,%g% nderthe t m'.g?g; this Securlty Instrument; (b) Is.
not personally obligated t6 pay the suftisesduree bythis Saetntyliheumentrand (c) agrees that Lender and any other
Borrower may.agree to extend, modify, forbear or make any accommodations with regard to the terms ‘of this Security
Instrument.or the Note without that Borrower's consent

13: Loan Charges. If the loan secured by this Security Instrument 'S subjecttoa law which sets maximum loan
charges, and that law Is finally Interpreted so that the Interest or other loan charges collected or to be collected In
connection with the loan exceed the permitted limits, then: (2) any such loan all be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Barrower. Lender may choose to make this refund by reducing the

principal owed under the Nate or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partlal prepayment. without any prepayment,chaige under the Note.

14. Notices. Any notice to Borrower provided for Indhis-8ecirity Instrument shall be given by delivering it or by
malling it by first class mail unless applicable law reaidiss'tse-cf apother method. The notice =hall be directed to the
Property Address or any other address Borrower dasignates by petice to Lender. Any notice to Lender shall be given by

first class mall to Lender's address stated hereln o any otheraddréss Lender designates by notice to Borrower. Any
notice provided for in this ity Instrument shali’be deemed to hate been given to B r or Lender when given
as provided in this paragt

15. Governing Law; {his Security fasuumentshall be governe iw and the law of the
Jurisdiction in which the F 2, in the event that-any nrovislon of curity Instrument or the
Note conflicts with applicable law, such confilct shall not affect f v Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any interest
In it is sold or transferred (or If a beneficlal Interest In Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
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secured by this Security Instrument. However, this o;StIon shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice s delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of:-(a) 5 days (or such other period-
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or ﬁb) entry of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall’continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if
no acpelet:at-ilon had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note;:Change of .L.oan Servicer. The Note or a partial interest in the Note (together with thls.Spcu%

‘Instrument) may be sold one. or.more times without prior notice to Borrower. A:sale may result in a change In the.ent
(known as the “Loan Servicer’).that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan:
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14:above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall-not cause or permit the presence; use, disposal; storage, or. release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is In viol: 1 C )t apply to the presence,

use, or storage on the Prc ¢ f : ha recognized to be’
appropriate to normal resi OMQW

Borrower shall promp qu‘ !_Btl ; oda‘c Inf, der sult or.other action by
any governmental or regu private pa . 1@” rg%% any Na us Substance or

(2]
cy o o SuRSlatice Of

Envl:onmentaLLalw ofhwhl 3¢ 'mafiga[;@@qlhwwm i Igygotinie /..ang.goyernmeptalfor
regulatory authority, that any removal gr.other r on of-any Hazar Wtanc'e. sting the Property Is
necessary,:Borrower shall promptly ta&émm , mm! ) Qﬁﬁae nce with ‘ironmentar Law.

_As:used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances: by Environmental Law and tha followin ances: gasolinefker therflammable or toxic
petroleum products, toxic pasticides and:herblcldes, volatile solvents, materlals ¢ontaining asbastos or formaldehyde,
and radloactive materlals. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the

jurisdiction where the Property s located that relate (o health, safety or enviro protection.
NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:
21, Acceleration; Remedies. r shall give notice tc ver prior 1o acceleration following Borrower's

breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The ngﬁmmu specify: (a) the default; (b) the action required to
cure the default; (c) a dete, not less than 30 days o the dalashe notice is given to Borrower, by which the

default must be cured; and (d) that failure to curethe default orrer before the date speciiiad in the notice may
result in acceleration of ums secured by thig-$ecusityinstitment, foreclosure b cial proceeding and
sale of the Property. The ghall further Inform Borrower cfthe right to retnsiat acceleration and the
right to assert in the fore roceeding the non-existence ota default or an fense of Borrower to
acceleration and foreclc sefavlt Is not euren-aior beiore the date « the notice, Lender at its
option may require imm  in full of all 8¢aksiettired by this S 1ent without further
demand and may forecl inst by judicial i se entitled to collect all

expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Secumx Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as If tha ri er(s) were a part of this
Security Instrument. [Check applicable box(es)]

[ Adjustable Rate Rider [J Condominium Rider ] 1--4 Family Rider
[J Graduated Payment Rider (3 Planned Unit Development Rider [J Biweekly Payment Rider
[J Balloon Rider L] Rate Improvement Rider O Second Home Rider

O Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with it.

Witnesses: \
/ ) 4
%L 4]::(,/\, ‘Mot (Seal)
AOHN PATRICK MARLOW “Borrowe!
Soclal:Security Number _3.16-48-0221
S (SnI';
Soclal Security Number
.Bé‘sr:;\a"') R P pveey ...“.(s'al).
Social:Security. Number Sotlal Securlty NUMbeR. oo - ooe oo
STATE OF INDIANA, Document 1s y 88:

:persor':ally,sappeared T ool Q;:ro ﬂFFI@isﬂeL" n afid for sald County
a hls.Pnes&%ﬁaasgastﬁb&a%mmg@og&. nstrument,

.

WITNESS my hand arid officlal sediin€ Lake County Recorder!

:My.Commission explres: ' ) 4B
otdry Pul
L‘& JARET ). REINE! / /
] a1 IRLIC, Porte , ‘ ‘/
Notary County_gf Residence: iy commie. Eapies ?Uﬁnp‘lr na

Hasident Of o 1er Ceurty, Indi.nn

¥ This _iﬁt'rgmgm wa.g; prepared by: Herman W. Stauffer, Sepi¢itivie President of Centler Bank
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