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.............................. Thﬂom&ﬁn%ﬂisziss@w Tap W f cvidenced by Borrower's note

dated the same date as this Security | whic s for monthly payincrs, with the-full debt, if not
paid earlier, due and payablcon %&&ﬁ? Q Rrﬁecor ..................... his ‘Security. Instrument

secures.to Lender: (a) th cpayment of the- debt evndenced by. the Note, with mterest. and all newals, extensions and:
modifications of the Note; (b) the pavriicitof all of 5, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Borrowe covepants and agreements under this Security Instrument
and the Note: For this purpose, Borrower does hereby mortgage, ¢fant and convey to Lender the following descnbed propeity
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which has the address of ... L2786, Monxoe Street .. .. .....ccocceririeriinens ) eereeens Crown Point . ... ,
(Street) (City) ‘
Indiana .....48300.....cccvnnrireriirinn. (“‘Pro: Address’"); |
{Zip Code) perty

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,.
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record:: Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
+ Payment of Principal and Interest; Prepayment and Late Charges.

Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.

Subject to applicable law or to & written waiver by Lender, Borrower shall

pay to Lender on-the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'") for:
(a) yearly taxes and assessments which may attain priority over this Security. Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower-
to Lender, in accordafice with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
items are called **Escrow Items.'' Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. (*'RESPA’"), unless
another-law that applies to the Funds sets a lesser amount. If 50, Lender may, at any time, collect and hold Funds in an‘
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and:
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan.Bank. Lender shall apply the Funds to

pay the Escrow Items. L
account, or verifying the
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If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lend:
for the excess Funds in accordane: he requircments of applicable faws If the asmount ‘of th
any time is not sufficient 1o pay the Escrow Items when due, .cnder may so notify Borrower in
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall
no more than twelve monthly payments, ot Lender's sole dis tion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prc
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secured by this Security Instrument,

3. Application ¢
paragraphs 1 and 2 shall bs
paragraph 2; third, to interest

4. Charges; Lie

"ayments. Unless applicalieitaw .proyides otherwise, all payment
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall

keep the improvements now existing or hereafter erected on

the Property insured against loss by fire, hazards included within the term “‘extended coverage'' and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen

by Borrower subject to

Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender

may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,
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All insurance policies and renewals shall be acceptable to Lender and shall includs a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. 1f Lender tequires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shalt give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall:not extend
or postpone the due date of the. monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dainage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstfumem immgdiatc{y f\rinr to the acauisition,

6. Occupancy, jn ¥ s Loan Application;
Leaseholds. Borrower X?ﬁ mﬁgﬁ jence within sixty days
after the execution of thi wumentand i el rope sr’s principal residence
for at least one year-afu ¢ N lm Exﬂ mm W *h consent shall not be
unreasonably withheld, o s Exteatial m:s !3» W rol. Borrower shall not
destroy, damage or impair the Fropegty Lty igrate, or commit was(z on ‘operty. Borrower shall:
be in default if any forfeiture aciion or s?c)e&g@m ng?é;i%riﬂﬁﬂﬂﬂk%% ket in Leader’s good faith judgment
could result in forfeiture ¢f the Prope eeialiyimpaifthediemertasedby this Security Instrument or Lender's
security initerest, ‘Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or.
procceding to be dismiss with a mline that, in! endar'c ",OOd faith determination, precludes forfciture of the Borfower‘s
interest in the Property, or other malesisl impaisment ol Lie lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in defaultif Borrower, during the \oan apy sation process, gave materially false or inaccurate
information or statements 10, Lendcr (or failed to prc de Lender with any materia! information) | onnection with the loan
evidenced by the Note, including, but.not limited & representations concarning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to (he Property, the leasehold and the fee litle shall not merge unicss Lender. agrees to the
merger in writing.

7. Protection o' | ender’s Rights in the Property, . If Borrower fails to perform the venants and agreements
contained in this Security Ins'rument, or there is a legal proxactiing #iet may significantly affect Lenccr’s rights in the Property

(such as a proceeding in bankruptey, probate, for conggmnation oz feréziture or to enforce laws or fegulations), then Lender
may do and pay for whatever is necessary to protectti value of the Efeperty and Lender's rights in the Property. Lender's
actions may include pay surns secured by a lien which has priority over. this Security ! ent, appearing in court,
paying. reasonable attor w »ntering on the Propeity to make repairs, Al gl may take action under
this paragraph 7, Lendt ave 10.do 50, N

Any amounts dis Isc under this paragizagh\eshall become addit] orrower secured by this
Security Instrument, Ur N_ender agree 10 other terms Of payme shall bear interest from
the date of disbursement ai tiic Noic raie and shall be payauic, With Jlcrcst, upon not to Borrower requesting

yment,
P 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed of ceased'to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with-
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and:shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in- which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by-this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the event of a pantiul taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after.notice by Lender to Borrower that the condemnor offers to
make an award or scttle u claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authc 4 ] or repair of the Property

or to the sums secured | I H L ¥

Unless Lender ar otherwis &mgmmio. N rincipal-shall not extend

or postpone the due date th Tfde W' nount of such payments,

dif lli. B?rrower ] ,Nmr ce IRI‘ siExtens he time for payment or
modification of amortization of ] r i i t b d any successor in interest
of Borrower shall not opera ermlﬁ ﬁ&ﬁﬁgm%gm%ﬁgwﬁmm s sie ssgrs in interest. Lender
shall not be required to comuience prodeedifigs bgeinkl any suceesioein dnterbstic refuse to cxiend:time for paymeént or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy. shall-not be
o waiver of or. preclude the exercisc.of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrowcr's covenanis and agreements shall be joint and several. Aay-Borrower who co-signs this Security
Instrument but does not cxccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Tnstrument; (b) is not personally obligated to pay the
sums secured by this Security Instruments and (c) agrees that Lender and any othcr Borrower muy agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges, If the loan secured by thig'Security tastrument is subject to o lay which sets maximumn loan

charges, and that law is finally intcrpreted so that the-dierest orotherienn charges collectcd of to be collected in connection
with the loan exceed the ed limits, then: (a) 28y such-loanl charge: shall be reduccd be ount necessary to reduce
the charge to the permit md (B) any sums-already collected from Borrower w! ded permitted limits will
be refunded to Borrower shoose to make ighretandbyreducing the princi ier the Note or by making
a direct payment to Bor wd reduces principasisheireduction will be rtial.prepayment. without

any prepayment charge

14. Notices. Any notice to Borrower provided for in this Security instrument shaii be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided:
in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and- the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less-than-30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies. permitted by.this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this: Security Instrument discontinued at any time prior to the earlier of: (a) S duys. (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and: the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, bit not limited to, reasonable attorneys' fees; and (d) takes such action us Lender may reasonably
require to assure that the lien of this Security. Instrument, Lender's rights in the Property and Borrower's obligation to pay

the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obliga[innc secured herehy shall remain fully effective as if no acceleration had occurred. However, this

right to reinstate shallin S€ eleration under paragraph
19. Sale of Not 0 ﬂ meq rifabiotc 1o gether with this Security
Instrument) may be solc etimes Wit g ggnoucc to oe;'rowcr. A sale n a change in the entity

(known as the *‘Loan S th Nmﬁx\\t F\mﬂgc thE Nptc o urity Instrument, There
also may be one or mot g€s ofthe rvi rclated *Note. is a chz:’ngc (l)f llt;tl'. Iioan
Servicer, Borrower will i w i i ithepar 14 above and applicable law.
The notice will state the nzine and & § SS %Fiehﬂiini?wé an eﬁ@ﬁﬁk 3drgss%f;v-. payments should be made.
The notice will also confain any othetielﬁ‘)r i llll}:}(;ﬁ&ﬂmﬁ er.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower sha!l not do, nor allow anyone elsc to do, anything affecting
the Property that is in violation of any. Environmental-Law, The preceding two senieices shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Propert

Borrower shall promptly give iender written rotice of any investigation, claimy; demand, Iawsuit or other action by
any governmental or regulatory agency or privatc party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [ #orrower learns, or is notificd by any gov?rnmcntal or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all nccessary remedial actiansrin,accordance with Environments! Law,

As used in this pacagraph 20, *‘Hazardous Substncds' “aze those substances defined as toxic or hazardous substancgs
by Environmental Law and (he following substances; gasoline, kerosenz, other flammable or (oxic petroleum products, toxic

pesticides and herbicides, volatilc solvents, materials Gontaining asbesios or formaldebydc, and radioactive materials. As
used in this paragraph 20 ironimiental Law'* meghs federaltaws angElaws of the jurisdicti re the Property is located
that relate to health, saf ironmental protectiogt

NON-UNIFORM 5. Borrower and’Lemder:ferther covenant und = NS

21, Acceleratic cuder shall give‘noticeto Borrower pri n following Borrower's
breach of any covenan th on under paragraph 17

unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. . .

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. If onc or more riders arc executed by Borrower and recorded together
with:this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

E Ej’t‘uehd{le Rate Rider [:] Condominium Rider D 1—4 Family Rider
[) Graduated Payment Rider [:I Planned Unit Development Rider (] Biweekly Payment Rider
[] Balloon Rider O} Rate Improvement Rider [J Second. Home Rider

(2] Other(s) specify):

‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and: recorded with it.

Witnesses: b .
..... . LO..... ﬁ(sw)

—Borrower

Documerntis.

ettt . NOT.OFE %@ A . Seay

arrie LBUWWHak

This Document is the property of

the Lake County Recorder!
[Space Below This Line For Acknowlodgment)

STATE OF ..\ .. S 7

LAK: } 88
COUNTY OF 000»«‘ T e e e e 1
I Gloris. Miller............ , a Notary Public in and for said county and state, do hereby certify that
Gearge. Germak,, I1T.and .Carxie, Cermak, fushand & Wife................. , personally appeared
before me and is (are) known or proved to me to be the person(s) who, being infomlgg Pf the contents of the foregoing
instrument, have executed same, and acknowledged said instrument to be.. e .free and voluntary act

g, ner, their
and deed and that "'(ﬁtf}'):?iﬁ X .executed said instrument for the purposes and uses therein set forth,
¢, she, they,
*A.K.A. Carrie L. €ermak
Witness my hand and official- seal this , 1993
My Commission Expires:10/24/96
County of Residence: Lake i fi L T T sEAD)
Gloria Miller Notary Public

This instrument was prepared by. .. Susan M. Pabon, Mortgage Loan Officer . ... ... .........

“m
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CALUMET ‘NATIONAL BANK/Cermak
Loan # 13981

FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index—Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is mude this ....16th.. day of June......oeuussanns v 19 .93....,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the *‘Security Instrument’’) of the same date given: by the undersigned (the “"Borrawer”) to sccure Borrower's
Fixed/Adjustable Rate Note (the *Note'") to...CALUMET..NA:I‘IONAL..BANK.,..A.Na!:ional..Banking.Aasocianion-

............................... (the *‘Lender*)-
t and focated at:

...... ......................,....127.6.6..Mp.nm§..S.t.r.egt.»...Cmm.l?ni.n.t; In.diana..!efz:w.l..................................
{Property Address)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LiMN ' T ANGE AND

TE ST mmes W WYY g W

THE MAXIN - BAROWRA MUST FEY. 15

NOT OFFICIAL!
ADDITIONAL COVENANTS, 1 1141}&°p‘d@ﬁ?¥f&ﬁ‘i :fglﬂnqgtmp@rﬁyhtﬁ Wy Instrument, Borrower and
ree as follows:

Lender further covenant ang

A. ADJUSTABLE RATE AND MoﬁlPﬁLi'qJﬁ?:\ﬁﬂPﬂE&&Egorder!

The Note provides for an initial fixed interest rate of 2.00....... %. The Note provides for a-change in the initial
fixed rate, as follows:
4. ADJUSTABLE INTERHEST RATE AND MONTHLY P (MENT CHANGES

(A) Change Dates

|
| The initial fixed interest rate I will'pay will ch BC on the first day of ... Julyeeieeernnnl (RPPIORS 5 1- T )
| which is called the **Change Date, " :
(B) The Index
At the Change Date, 1y interest rate will be based oot vdes. The *‘Index” is the week! iverage yield on United
States Treasury securitics adjusted to a constant maturiy 540 yelfss % made available by the Federal Reserve Board. The
most recent-Index figure available as of the date 45-0ay's hefore the@nange Date is called 1 -urrent Index.'’
If the Index is no long lsblc. the Note HoldgPwill choose a fIew index that is based omparable information,
The Note Holder will giv e of this choice. 3
(C) Calculation of C
Before the Change D: sder will calewlatd Ry now intarest 1t .AND..ONE=HALF....,
percentage point(s) (..2.5 N des. Lac Nole Holder willthen round the result of this addition to the

nearest one-cighth of onc percentage point (0. l25%). Subject to the limit stated in Section 4(D) below, this rounded amount
will be my new interest rate until the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay. the unpaid’
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
cqual payments. The result of this calculation will be the new amount- of my monthly payment.

(D) Limits on Interest Rate Change

The interest rate I am required to pay at the Change Date will not be greater than .13..00 %, which is called the
**Maximum Rate".

(E) Effective Date of Change

My new interest rate will become effective on the Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date,

(F) Notice of Change

The Note Holder will deliver or mail 1o me a notice of any change in my interest rate and the amount of my monthly
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\ payment before the effective date of any change, The notice will include information-required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding: the notice.

~ BY SIGNING BELOW, Borrower accepts and- agrees to- the terms. and covenants contained in this Fixed/Adjustable
‘ Rate Rider.

O A (Seal)

GEQRGE CE. III -Borrower

. v (Seal)
‘ CARRIE CERMAK , A.k.A. Carrie L. Cermak -Borrower
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