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Illiana Federal Credit Union
1600 Huntington Dr.

P.0. Box 1249
Calumet City,, IL. 60-40'9 - {Space Above This Line For Recording Data)

93040574 & MORTGAGE

_ THIS MORTGAGE ("Security Instrument") is given on June 15, 1993.
The mortgagor is .Edward Montelcone.anidi Maiy Pr Monteleone; Husband and Wife
® .
Document 2800 ty Instrument is given to* ;

N d % '
Illiana Federal ( , N@,{I‘ OEEIIG(JAL! , and whose address is

which is organized and ¢
1600 Huntington Dr, Calbiet® J?%?wemgs the property of
the Lake County Readurdldiofrower owes Leader the principal sum of

Thirteen Thousand and NO/100
Dollars (US.§ 13 ,000.00 ). Thisdebtis evidenced by Borrower™s note dated the same date as this Security
Instrument ("Note"), whicli provides for moniiby. poyaieits, witlsihe il debt, iaer paid earlier, due and payable on
Junie 21, 2001 This Security Instrument secures to Lender:  (a)sthe| repayment of ‘the debt:
cvidenced by the Note, witly interest, and-all renewals, extensions and modificati "the Note; (b) the payment of all-other
sums, with interest, advanced under paragraph 7-to protect the security of this Security Instrument; 2nd (c) the-performance of:
ity Instrument and (the Note, For this purpose, Borrower does hereby.

Borrower’s covenants and agreements under; this Se:
mortgage, grant and convey to Le: ‘ollowing described pic acated ir
County, Indiana;
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which has the address of 9505 Fran-Lin Parkway Munster & . i
[Street] (Cigt~ &8 i~
&
Indiana 46321 ("Property Address”);
|Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument.  All of the foregoing is referved to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and’ will- defend generally the title 10 the Property against all claims and demands, subject 10 amy
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noneauniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propenty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") fors (i) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b yemly feasehold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, it any: (¢) yearly mortgage insurance premiums, it any: and (1) any sums payable by Borrower o
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These

items are called "Escrow Y . to exceed the maximum
amount a 1ender for. a: fe 10 ‘joan may: require fQr Boyow s it under the federal Real
Estate Settlement Proced 74 oﬁﬂl@ﬁ*hédi 115.5. § RESPA"), unless another
law that applies to'the Fu np I s y imeacglle unds:in an amount not to
exceedi the lesser amout e ‘mu thg 4 lig\i’ ai HL&. s ent data and reasonable
estimates of expenditures ure Escrow Items or otherwise in accordance with applicable f

The Funds shall be held i/ Hihitstilutionr whosede gosis tiree e adadenaf; cncy, instrumentality, or entity
(including Lender, if Lender is.such :ut' s&tmﬁ an Ft‘i\i@? an Bank, Lender shall apply the Funds to pay
the Escrow Items, Lender may not ¢ ‘.hg : &F&M 17 gﬁﬁﬁ#}, 1€ Funds, annually analyzing the escrow
account, or verifying the Eserow liems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a c¢hafge. However, Lend uire Borrower to paj time charge for an independent real
estate tax reporting service used by Lendcrin connectiomwith thisdoms, unless applicabic law provides otherwise. Unless an
agreement is made or applicable law requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, tha hall be paid on the Funds. Lender
shall give to Borrower, without eharge, on amnual accounting of the Funds, showingreredits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument,

If the Funds held by Lender cxceed the amounts permitted_to be held by applicable law. Lender shall account: to
Borrower for the excess Funds in accordance with the requirsaients of applicable law. 11 the amount of the Funds held by
Lender at any time is nol sufficient 1o pay the Escrow.die vedue, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay 10 Lender the amouné ke up the deficiency.  Borower shall make up the

deficiency in no more than teelve monthly paymentsay Benders salvzscretion,

Upon payment in fi N sums secured by zlﬁ;{ Sceurit=Instmment, Lender shall pi y refund 1o Borrower any
Funds held by Lender, 1 saragraph 21, Lerdl@ishatEaeahpaisell the Propory prior to the acquisition or
sale of the Property, sha Fuitds held by BEtier i thallitie of acquisition a credit against the sums
secured by this Security | X, INDIAND

3. Application of fess applicable ¥ sWpravides otherwisc eceived by Lender under

paragraphs [ and 2 shall a \ to amounts payable under
paragraph 2; third, to intercst due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges;.Liens. Borrower shall pay all taxes, assessments, charges, fines.and impositions attributable to the
Property which may. attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the

enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien

to this Security Instrument. If Lender determines that any part of the Property is subject to a lien-which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take
onc or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now. existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term."extended coverage" and uny other hazards, including
floods or-flooding, for which Lender requires insurance. This. insurance shall be maintained in the amounts and for the
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periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. ¥ Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts
of puid' premiums and renewal notices. I the event of loss, Borrower shall give prompt notice to the insurance carrier and
‘Lender. -Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or- repair of
the Property damaged; if the sestoration or repair is economically feasible and Lender’s seeurity is not<lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall-be
applied to the sums secured: by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days - notice from Lender that the insurance carrier:has
offered 1o seitle a claim, then Lender may. collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of .proceeds to principal:shall not extend or
postpone the due date of the monthily payments referred to-in-paragraplis | and 2 or change the amount of the puyments. If
under paragraphv2} the Property is acquired by Lendér, Borrower’s right.to any insurance policies and: proceeds resulting
frorg daq}ﬂgc to the P".op(_;.. nrior to the neauisition-shallinass to 1 ender to the extent of.the sums sccumd:by this Sccurny

Instrument imniediately p

6. ‘Occupancy, P at EUM}*§ ! s :Loan Application;
Leascholds, Borrower sl stab)ish, tnd tse The Praperty a8 BorfoWer’s, princ » within sixty days after
the execution of this See wiviNg @T‘mlFFrcmkn' I incipal residence for
least one year after the ’ .lM& Shrhess W nder Jothenvise bl ifie W 111y consent shall not be
unreasonably withheld, o KN P igl srenystinees caist which are beyond Borroger rol, Borrower shall nat
destroy, damiage or impair 1 «m..llm\éﬁ“mgﬁtulﬁcﬂlﬁapxpﬁﬁm':ﬁ on the Property, Borrower shall
be in default it any forfeitre action orpleesdlindewh€leiein Rewqfan that in)ciders good Taith judgment
could result in forfeiture of the Propenty or atherwise nuucrmm impair the lien ereated by this | Security Instrument or
Lender's security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with o tha good Tetermin cludes forfeiture of the Borrower’s
interest in the Property or other materiak-mpairment of the len erea by this Seeurity 'nstrument or Lender’s security
interest. Borrower shall alsosbe indefault it Borrower, during the loan application” pracess, gave materially false or
inaccurate information or statenients.to Lender (or failed to provide Lender witha Winformation) in connection with
the loan evidenced by the Note, ineluding, but not limited represcotations coneering Borrowers occupancy of the
Property as a principal-residence, 18 this Sccurity Ins mentis o leasehold, Borrower shall comply with all the provisions
of the lease. If Barrower acquires [cc (e i the Property, the legscliotd and the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the PropeptyondizBorrower [ails to perform the covenants and agreements
contained in this Security Instrument, or there s a korl\pfogi@ihien that may significantly «flect Lender’s rights in the

s

Praperty (such as a proceediog (v bankruptey, probate; torcondempaiim or forfeiture or to enloree laws or regulations), then

Lender may do and pay Liatever is necessary [o-protcebthe vadaegbl the Property and Lei s rights in the Property.
Lender’ actions may inc ying sy sums secuéll by atiencwhighshas priority over (his ly Instrument, appearing
in court, paying reasona vs' foes and entering onsthe-Properys to make repairs. Lender may take action
under this paragraph 7, L ol have to do so:

Any. amounts disbt ~under:this pacageupll, Rl become: 1 ddii orrower sceured by this
Security Instrument. Un Lenderagree torothier-termsofpayment all bear interest from the
date of dishursement at the Note rate and shind be payable. pot to Borrower requesting
payment.

8. Mortgage Insurance, D Lender required montgage insuranee as i condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maimain the mongage insurance i effect, 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effeel, at a cost
substantially equivalent 1o the cost to Borrower of the morlgage insurance previously in effect, from an alternate mortgige
insurer approved by Lender, 1F substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twellth ol the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a Joss reserve in fieu
of mortgage insurance.  Loss reserve payments may no longer be required, at the option of Lender, il mortgage insurance
coverage (in the amount and for the period thit Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection speeifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemmation or other tahing of any part of the Propenty, or for conveyance in fiew of condemition, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums sceured by this Security
Insteument, whethier or not then due, with any excess paid o Borrower, In the event of a partial tuking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the mount of the sumis
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: () the total amount of the sums secured immediately betore the taking, divided by (b) the Fair market value of the
Property immediately before the taking.  Any balance shall be paid to Borrower, In the event of a partial wKing of the
Property in which the Fair market value of the Propenty immediately before the taking iy less than the amount of the sumy
secured immediately before the taking. unless Borrower and Lender otherwise agree in- writing or unless applicable Taw
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due,

If the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers 1o ke
an award or settle a claim for damages, Borrower fails to respond-to Lender within 30 days after the date the notice is given,
Lender is authorized to colleet and apply the proceeds, at its option, cither 10 restoration or repair of the Property or o the
sums secured by this Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o prineipd shall nat estend ar
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

! .

11. Borrower N v, thestime for payment- or
‘modification- of -amortiz /4 H tﬁﬁﬂl ﬂﬁ BR!grar yany successor-in interest
of Borrower shall-not a5e’ th i fowes or & essors intinterest.:Lender

Borrower or Borrower's s«s0r ity interest, Any forbearance by Eender in-exercisiip a0 or remedy shall'not be a
waiver of or preclude the exc T«]ﬁlﬁy metment is the prope
s.Co-signeiss. The covenants and agreements of this

12. Successors and’Assigns B(w mali'ﬁd@ﬁ%&
Security: Instrument shal! bild and! beReTiT (T SHECEsSOT Wt ki P& Snd Borrower, subject to the provisions of

paragraph 17, Borrower’s covenunts and agreements shall be joint and:several. Any Borrowe:r who- co-signs this Security.
Instrument‘but does not cxeente the Note: (@) ) ioning this Sceurity Instruicnt On'ydo morigage, grant-and convey that
Borrower's interest in-the Property under ihe termspo! thisgSectiritygdnsiruimenty (b) ispiol persons obligated to pay the sums
secured by this-Security Instruments and (e) agrees (it Lender and any other Borrower may agree (o extend, madify, forbear
or make any accommodations with regard 1o the icrms of ihis Seewily Instrunicnt or the Note without that Borrower’s
consent.

13, Loan Charges. | If the Joan sccured by 1his Security Instrumcil is subject 1o a ‘law which sets maximum loan
charges, and that law is Tnally incrmreied o that the inierest ¢ wher loan eharees colleeted or (o he collected in connection
with the loan exceed the permitted Ly then: (). any sueh loai chigé shall be reduced by the amount necessary to reduce
the charge to the permiticd limits and (b) any sums alveady cofteeted from Borrower which execcded permitted limits will be

shall not be required tc s iggs-against successar i iptéges! or | tend:time for payment or
otherwise modify amort Nw bﬁﬁﬁi@&i}& C nand made by the original
P (1)

refunded to Borrower, |_crider may choose 1o make thissiond? ‘%lucing the principal owed vnder the Note or by making ¢
direet payment to Borrower. W relund reduees prs \ G, the Tedagtion will-be treated as @ pardal prepayment without any
prepayment cliarge under (e Note, %; Yor

14, Notices. An e 10 Bomower pm\'Eé\( foin this Sﬁ;e@'ily Instrument shak ren by delivering it or by
mailing it by first class s applicable Taw mgiitcSEseatanotler method. The not be directed to the Property
Address or any other ¢ wver destgnates WEIBtce (O };’x’:(}g’ir. Any noticeA all be given by first class
mail to Lender's addres or any.othera @Qg’ﬁﬂﬁr&&‘signmes by rioH . Any notice providedifor
in*this Security Instri snicdto thave boEF IRER 10: Boroter ¢ given- as .providéd¥in:this

paragraph.

15. Governing Law; Severability, This Security Instrument shall be.governed-by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflictshall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in
it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than-30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () 5 days (or such other period as
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applicable Jaw may specify for reinstatement) belore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (i)
pays Lender all sums which then would be due under this Security Instrument and the Note as i no acceleration had
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Seeurity
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured' by this Security Instrument shall continue unchanged.  Upon reinstatement: by Borrower, this Securily
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall-not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold-one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known-as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable luw. The notice
will state the name und-address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or.permit-the presence, use, disposal, storage, or release of any-
Hazardous Substances on-or in the Property, Borrower shall not do, nor-allow anyone'else to-do, anything affecting the'
Property that is in violation-of anyEnvironmental Law. The preceding two sentences shall not apply-to the presence, use,ior

storage on the Property o s fl be-appropriste- to normal
residential uses and to my Pi m .

Borrower shall-pror der we Qﬁmm&ﬂoﬂ elaimy 1it-or‘other action-by-any
governmental or regulaic or wrivite pardy: involving the Propedy apnd giiyc s stance or Environmental*
Law of which Borrowe N cf IIRBOgoweEr | l& IAIKIJH\. y ernmental or regulatory
authority, that any remo other remediation of any Hazardous Substance aflecting the y is necessary, Borrower

shall promptly take all necessary diedial hdvosinmeandns tliel:‘pm]perﬂ'yuuf

As used in this paragraph.20, "l'lzﬂ'. idmj: ‘Sﬂhs agees” are E&(f) substances defined as toxic or hazardous substances by
Environmental Law and/thedollowing subist: J‘ﬁﬁ%‘.‘l );g@mqs;ﬁ‘mablc or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.  As
used in this paragraph 20, "Environmentah Law™ federal laws andlaws of (he jurisdietion where the Property is located
that relate to health, safety or enviroumental proteetion;

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower p 10 acgeleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior-toacceleration under.paragraph 17
unless applicable law provides otherwisc). The notice shall specify: (1) the default; (b) the action required fo cure the
default; () a date, not less than 30 days from.the date the notiee is given-to Borrower, by which the default must be
cured; and (d) that failure to cure the défault on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclos judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinst ration and the right to assert in the foreclosure pro-
ceeding the non-existence. of a default or any otheyd wer to acceleration and foreclosure. If the default’

is-not cured on or beforc the date specified in the; = spvatits option may requice immediate payment in. full.
of all sums secured by curity Instrument yid: r demand and may (oré 1is Security Instrument
by judicial proceeding. shal! be entitled ct-attoxpenses incurred in pu 1e remedies provided-in
this paragraph 21, inch st limited toyrea , pys’ fees and costs lence.

22; Release. Upx Mall sums secured/ Vit siSecurity Instrun all release this Security
Instrument without charg

23. Waiver of Vali I lisement,
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24, Riders to this Sceority Instrument. If one or more riders are exccuted by Borrow
this Security Instrument, the covenants and ngreements of cach such rider shall be
supplement the covenants and agreements of this Seeurity Instrument as if the
{Check applicable box(es)|

er and recorded together with
incarporated into-and shall amend and
rider(s) were a part of this Security Instrument.

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider [:I Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]

25. SECOND MORTGAGE STATUS: See Language Below,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrumem
and in any rider(s) executed by Borrower and recorded with it.
Withesses: P

> Ly
—DecumesHds < et )
NOT OFEICIAL!

This Document is Ah ]437?76& e Leoua (Seal)
the Lake County Recorder!

R

GSLLT

This instrument was prepared by:
Nadine Pachter
Illiana. Federal Credit Union

1600 Huntington Dr. ‘ia (i~ JEA Y F‘?r’w’?
P.0. Box 1249 E\"ﬁg‘“lhwﬁg ]ﬁ ¢
Calumet City, IL 60409 fo )

L’Jt\’ 2:) UV\’)

L
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and: recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemients of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

: Adjustable Rate Rider D Condominium Rider D-l -4 Family Rider

: Graduated Payment Rider D Planned Unit Development Rider D Biwecekly Payment Rider

: Balloon Rider D Rate Improvement Rider D Second Home Rider
Other(s) |specity]

25. SECOND MORTGAGE STATUS: See Language Below. e .
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
- AR -4 LA (Seal):
Edward: Monteleone SS#304-52-7365Bomower
s = g W Seal

—Documerads, i SF305-66-2553 e

NOT OFFICIAL!
This Document is theprepertyof — = Seab)

the Lake County Recorder!
(Seal)
-Borrower

STATE OF NOOHXX, LINOTS Coo County ss:
On this 15th day of June 11893 , belore me, the undersigned, a

Notary Public in and for s2id County, personally appeaced\) " Bdward Montelcone and Mary P. Monteleone,.

Husband' andsWifev: 5O AN -and ¥knowledged the exccuii ‘the foregoing instrument,
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25._Second Mortgage Status. The lien of this mortgage is subject and subordinate
to the lien of that certain mortgage in favor of Citizens Federal Savings and Loan

Association, in the amount of $65,000.00, dated 1-23-92, recorded 1-28-92 as Document No.
92005425. Herein referred to as "First Mortgage" .

Any and all defaults under the First Mortgage shall be deemed an Event of Default and
shall entitle Mortgagee to exercise any and all rights which they may have hereunder
including but not limited to the acceleration of the indebtedness hereby secured.

In the event the Mortgagee shall cure a default by the Mortgagor under the First
Mortgage, any amount so advanced by Mortgagee shall be due and payable by Mortgagor,
on demand, with interest at the rate of 2% over the prime rate as established fram time
to time by the Continental Illinois National Bank and Trust Campany of Chicago and
shall be considered as indebtedness secured hereunder. Notwithstanding anything
herein to the contrary, Mortgagee shall not be obligated to cure a default by
Mortgagor and in the event Mortgagee shall cure a default, Mortgagee shall not be
obligated to cure subsequent defaults. For purposes of this paragraph, a default
shall be deemed to include any act or event which the: Mortgage:defines as a default.
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