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s Lender the principal sum ol‘ ..N;[NET,Y FIVE. THOUSAND..AND.

(U.5 $,85,0
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.« and whose address is

)11001(*#'&*##**# .....
). This debt is evidenced:

Awedwiony asurmsy] afitj, o8ss:

by Borrower's note dated the same date, a5 this Seeurity Instrumeni(*Note™), whichprovides for monthly payments, with the
full debt, if not paid carlicr, due and payable on ...... JUT.X L2023 .. .. s I'his Sceurity Instrument secures
to Lender: (a) the repayment of the svidenced by the Note, with interest, ane swiils, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect-the security of this
Security Instrument; and () the performance of Borrower's eovenants and agreemcnts under this Sceurity Instrument and the
Note, For this purpose, Borrowe: hereby morgage, grand convey 10 Lender the following described property
located'in .oveernsernerensens. JBKE. cocirvenniressissesseniensssnnns S County, Indiana;
\&‘\\ ﬁ%
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THE EAST HALF Ol €, FRIE SUBDI“JI ION"NO. L p-OF THE INDUST! ENTER LAND
COMPANY, IN THE ; ’ll-DZ.AI\D,F,SSHGNN IN g&A BOOK™ 26 , IN LAKE
COUNTY, INDIANA. wi"“ T
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which has the address of .....2925, 44TH STREET. ................. vssseesenssssssssssras s os RLGHLAND 1 vovvsessvenroseressssrorsonsssnsssssennes 3 *
(Street] (City)
Indiana ... 46322 ... (“Property Address™);
{2ip Code)
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Toarrurk Wit all the improvements now or herealter erected on the property, and all caseients, appurtenances,
and fixtures pow or herealter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is veferred o in this Security Instrument as the *Property.”

Borrowsr COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the vight o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject oy encumbrances of record.

Tros SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited:
ariations by jurisdiction (o constitute a uniform seeurity instrunmient covering real property.

UntrorM COVENANTS,  Borrower and Lender covenant and agree as tollows:

Lo Payment of Principal and Interests Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable faw or to a written waiver by Lender, Borrower shall-pay
to Lender on the day monthly payments are due onder the Note, until the Note is paid i full, a sum ¢*Funds”) for: (1) yearly
taxes and assessments which may attain priority over this Security Instrument as i lien on the Propeny: (b) yearly leaschold
payments or ground: reats on the Property, il anys () yewrly havzard or property insuranee preminms; (d) yearly flood
insurance premiums, i any: (@) yearly mortgage insuranee premiums, ifanys and () any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in liew of the payment ol mortgage insurance premiums, These

items e called “Escrow \ ! lo exeeed the maximum
amount a lender Tor o e 4 o JOGH KLY FCHIHHTC 100 0ig i OW e under the federal Real
Estate Settlement Proced 7 mﬂ TomheEathes. - el (“RESPA™), unless
another Taw that applies a lesser amount. 117 so, Lender may, iy tand hold Funds in an

amount not to exceed the N@T\)ﬂffﬁﬂl@il W 7 S isis of current data and
reasonitble estimiites of e ses of tudrdEserow emstor Tthefwise it ¢ MG Vit e law,

The Funds shall be held imp 'fg.lp')& 'h‘ié&‘ (Fg\m‘?"m"fﬁ?ﬁ}t” R istrumentality, or entity
(including Lender, if Lendepds suéh anins lll??l()ll o i any FEUSTATTIShC Lo Bk, e <ol apply the Funds to pay
the Escrow Ttems, Lender may nol chifnelibimiver ©F droldingy i @ppdyind ¢he IFunds, anouatly analyzing the escrow
account, or verifying the Eserow liems, unless Lender pays Bofrower interest on the Funds and [applicable Taw permits
Lender to make such a charge. However, Lender may require Borrower (o pay a one=time charpe for an independent real
estate 1ax reporting service used by | in e I thi: mless i) W provides otherwise, Unless an
agreement is made or applicable ki sequises interest 1o be paid. Lendershadlnor be required 1o piy Borrower any interest or
sirnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without ehiasge. amannual accounting o! the Funds, show ts‘and debits 1o the Funds and the

purpose Tor which cach debit to the Funds was made. The Funds are pledeed as additional security for all'sums secured by

this Security Instrument,

I the Funds held| by Lender exteed/the mmounts permitted to bedeld by applicable kv, Lender shall account to
Borrower for the excess Fulds in decordance with the requiremenis oidapplicable faw. I the amount of the Funds held by
Lender at any time is not sulficient to-pay the Eserow Tems siben due. Lender may so notily Borrower in writing, and, in
such case Borrower shall pay o Lender the amount sgets jganiake up the deficiency. Borrower shall make up the
deficiency in no more than tavelve monthly payments, Sibhe Hseretion,

Upon payment in uf allsums secured by b icarment, Lender shall prondily refund o Borrower any
Funds held by Lender, If ~parigraph 21, Lendsisthi g :é-n the Property. e jor 1o the acquisition:or
sile of the Property. shal ny Fonds held by=Bgider=rsthe HIME of acquisition o credit against the sums
secured by this Security 1 ’f;} S SEAL i

3. Application « tnless applica 1%;}7 7@-&%;@3%5 otherwise, reived by Lender under
paragraphs 1 and 2 shall | toany prepaymenteliitues due under i amounts payable under
paragraph 2; third, to inte K Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Seeurity Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices o amounts to be paid under
this paragraph, If Borrower makes these payments directly, Borrower shall prompily furnish to Lender reeeipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in & manner aceeptable to Lenders (b) contests in good
faith the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistuactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisly the lien or take one or more of the actions set forth above within 10 days of the giving of notice,
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5. Huzard or Property Insurance, Borrower shall keep the improvements now existing orhereatter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
foods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by-Borrower subject to Lender's
approval which shall not be unreasonably withheld; 1t Borrower fails to maintain coverage described above, Lender niay, ot
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with-paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause,
Lender shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
arrier and Lender., Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economi ally feasible and Lender's seeurity is not lessened., 1 the
restoration or repair is not ecconomically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days @ natice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums seeured by this Security Instrument, whether or not then due. The 30-day period will-begin when
the notice is given,

Unless Lender and

neipal shall not extend or

posipone the due dite of clerred o an paragraghsel i 2 nount of the payments, [f
under paragraph 2| the ,Amﬂﬂlmti\@h 2y ss and proceeds resulting
from damage to the Pro| vthe aequisition shall pass o Lender to the vigen v secured by this Security
Instrument immediately ¢ N@’ I ' OFFICI A !

6. Occupancy, “ution, Maintenance and Protection of the Property; % er's. Loan Application;
Leaschalds, Borrower shall ¢ TPadstnlilsheudasetho Prepeiyen: ﬂPetl‘.Wilﬂﬁ sidence within sixty days after

the execution of this Secupity aStrment ane s‘h:il cuﬂnuc lo pee m Pro crtypas Bortower's principal residence for at
least one year after the” duig ol ncctllﬁc 4 58 .QMW)%QQIEF{& in writing, which consent shall not he
unreasonably withheld, or unless extenuating circumstances eaist which are beyond Borrower's control, Borrower shall not
destroy, dumage or impiir the Property“allow the Property fo deteriomie, or conti Wwaste on | Property. Borrower shall
be in defaudt if any forfeite action v proceeding, whether eivil oecriminal, is guithatin Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impainsthe licn eremcd by (his Security Instrument or
Lender's security interest. Borrower may eure sueh i defanli and reinstale, a8 provided h patageaph 18, by causing the action
or proceeding 10 be dismissed withaling that, in Lender's good faith derenminativs, piecludes (orfeiture of the Borrower's
interest in the Property or other material impairment of the lica creat by this Seeurity Instrument or Lender's security
interest, Borrower shall also be i defulr il Borrower, dusing the loan application process, pave materially false or
inaccurate information ar stateme: ander (or failed to pro ehder with any material information) in connection
with the loan evidenced by the Noteginéluding, butmot limited 102presentations concerning Borrower's occupancy of the
)

Praperty as a principal residence. I this Seeurity lnstrunmens oy, ssehold, Borrower shall eonply with all the provisions

of the lease. If Borrower sequites fee title 1o the Prope $08 ceiseel and the fee title shall vot merge unless Lender agrees
to the merger in writing, ﬁ‘?_ X

7. Protection of der's Rights in the §:« perty. 1 B gxlﬁwcr fails 1o performg wenants and agreements
contained in this Securi muentior there is S LBESceediiEFehat may signi(ic ot Lender's rights in the
Property (such as a proce wkrumiey, probate l‘h:: Condimadien or lorleim e or laws or regulations), then
Lender may do and pay 1§ neeessury m”?,g'g Febshe e of the Propur *s rights in the Propeny,
Lender's actions may inc sums secured ByZarent®liich has prioris ity Instrument, appearing
in court, paying reasonat i he P s Lender may take action

lmdcr (his p:lmgl‘:l[)h 7, L\.aul\.l GUCS B AVE 1O G so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bosrower and Lender agree to other lerms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by 1his
Sccurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage’is not available, Borrower shal) pay 1o
Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurince coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
ol mortgage insurance. Loss reserve paymients may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required 1o mainiain montgage insurance in effect, or to provide a
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loss reserve, until the requirement for mortgage insurance ends in sccordance with any written agreement between Borrower
and Lender or applicable law.,

9, Inspection, Lender or its agent may mahe reasonable entries upon and inspections of the Propenty. Lender shal
give Borrower notice at the time of or prior to an inspeetion specitying reasonable cause for the inspection,

10, Condemmation, The proceeds of any awaird or claim for damages, direet or consequential, in connection with
any condemnittion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to-Borrower, In the event of o partial whing of the Property in
which the tair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following
fraction: () the total amount of the sums secured immediately before the taking, divided by (b) the air market vidue of the
Propenty immediately before the taking, Any balance shall be paid 10 Borrower, In the event of a partial taking of the
Propenty in which the fair market value of the Property immediately before the taking is Tess than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable Taw
nlhcrwiscl pravides, the proceeds shall be applied 10 the sums secured by this Security Instriment whether or not the sums
are then due,

It the I)I'()I)L'l".\' is W o U T HOLAY Y g gl { he condenmor offers to
make anaward or sentle g EilgvIEmtol&. ter the date the notice is
given, Lender is authoriz wid apply the proceeds, at its option, either w resd niir of-the Property or to

the sums secured by this § N®T|Q(FFT ‘IA |
Unless Lender and st INErWIST agrce inviting, iy apphcation of froceeds cipal shall not extend or

postpone the due date of the man ' IIRISNEDS icls i oyt daadiphy Bipeﬁyu&f anount of such payments,
11, Borrower Nov Reléased; 'm'bnra e k‘: Lender m 0 Wikiver, JExtension of the time for payment or
modification of amortization o the suni &A@ HRE 18 %ﬂ&}ﬁ . 'ﬁﬁﬂﬂq\tﬁﬁ’ by Lender 10 my suceessor in interest

of Borrower shall not operate to release the lability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to conimenee proceedings apainst any suceessorin inferest or refuse o exiend time for payment or
otherwise modify amortization of the sums secuped by this Sccurity Tostemment by ceasan of any demand made by the
original Borrower or Borrower's suceessors in intercst. Any forbéaranes by Lenderin exercising apy right or remedy shall
not be a waiver of or preclude the cxcreise of any right or reme

12. Successors and Assigns-dionnd: Joint and Several Liability; Co-siguciseThe covenants and agreements of
this Sccurity Instrument shall bind and Benelit the successors and assigns o Lenderand Borrower, subject to the provisions
of paragraph 17, Borrower's coven:ints and agreements shall be jointand several. Any Borrower who co-signs this Security

Instrument but does not ¢xccéute the (@) is co-signing this S¢ v Aastrument only to mortzage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instruments (b) is not personally obligated to pay the
sums secured by this Security Instriments and (¢) agrees i dur and any other Borrower may agree to extend, modify,

this Security Instrument o the Note without that
Borrower's consent,

forbear or make any accommodations with rcgurd

13. Loan Charg e toan seeured by ERSTS dewity Instiiinent is subject to ok lich sets maximum loan
charges, and that law is fi ugpreted so thar theimeresEoSathesdliggn charges collecied s collected in connection.
with the Toan exceed the IRits, thens () arABSKei o arpe shalt be reduced ount necessary 1o reduce
the charge to the pennitle DY ansesums alré apiered from Borrower wi | permitted limits will be
refunded to Borrower, Le o make this réndis ucing the prinei the Note or by making a
direcet payment to Borrow wneipal, 1l fucti il heA prepayment without any

pl‘cp:lymcnl churgc under thic Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and the Taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any

Form 3015 8/80 (paged of & pages)

BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 {1-800-397-2341) FORM MD-1.N 2/12:91 @ M—

7 .




interest in it is sold or transterred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural .
person) without Lender's prior written consent, Lender may, wt its option, require immediate payment in full of all sums
secured by this Security Instrument. Tlowever. this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

) I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thin 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured by
this Sccurity Instrument, IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower, ’

18, Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; () 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained-in this
Security Instruments or (h) entry of a judgment enforeing this Security Instrument, Those conditions are that Borrowers (a)
pays Lender all sums which then would be due under this Security nstrument and the Note as if no acceleration had
aceurred; (b) cures any delault of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited 1o, reasonable attorneys® fees: and () takes such action s Lender iy
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower'™s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obfigations secured hereby shall remain fully effective as it no acceleration had aceurred,
However, this right to re )

19, Sale of Notd i m‘ ﬂm > mn:i\s ether with this Seenrity
Instrument) may be sole tincy \“‘r‘n fn FELEL A Sl in o change in the entity
(known as the “Lown Se OQlluls tylhly T\ ; T lﬁll g i\: tl ty Instrument. There alo
may be one or more cha I .m«: m@FB IG' A( : ll (her 12 of the Loan Servicer,
Borrower will-be given yiotice of the change in accopdange with paragraph 14 abyve plicable aw, The notice
will state the name and addiess oTiliene v Rene Survieerind siE e garag@adring@hi: <ol be made. The notice will

also contain any other information requiged by applicable law.

‘ ) ) T , 'ﬁhgl: :L#’lfq uinty R_e(%(arder! . .
20, Huzardous Substances, BORoSEFshitl wolciuse dr perii the presence, use, disposal, storage, or release of

any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything afTecting the

Property that is in violation of any Tovirepmenial 1 The preecding two senl ot apply 1o the presence, use, or
storage on the Property of small quantiies of bazardous Sibsanees at are peneraily weeornized to be appropriate to
normal residential uses and o maintenanee of the Property.

Borrower shall promply give Tender writtén otice of any inves(igation, clii nand. lawsuit or other action by
any governmental or fegulatory age or private party involving the Propestysind any Hazardous Substance or
Environmental Law of which Borrower)has actual knowledge. 1 Borrower lenms. or is notili by any governmental or
regulatory authority, thal any removalor otier remediation ofi:ny Hazardous Snbstance affectine the Property is necessary,
Borrower shall promptly ke all ne ry remedial actions in ace e with Envirommental Law |

As used in this preagraph 200 Hazardous SubStances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: 23 4 sene, other fammable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materialspgy Zistestos or tormaldehyde. 11 radioactive materials, As
used in this paragraph - vironmental Law™ s e Ve und faws of the jurisdiciion where the Property is
located that relate 1o heal fety orenvironmentalsprieciiont <

Non-UNioram Ce - Borrower and Lendes frshereov@int and agree ns (041

. Ntk T . " .

21, Acceleratio . Londer slmll";!j\'e-JL iec talBrrrower prior (s n following Borrower’s
breach of any covenant tin s S,_.(.,,,.@W'q{m (hut nof prig m under paragraph 17
uniess applicable law p ). The notice si Bhecifve () the uf on required to cure the
defaults (¢) a date, not t ich the default must be

cured; and (d) that faiture to cure the default on or hefore the date specified in the notice may result in acceleration
of the sums secured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after aceeleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration and
foreclosure. 1f the default is not cured on or before the date specified in the notice, Lender at its option may reqguire
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall e entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.,

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

24. Riders to this Security Instrument, 11" one or more riders are executed by Borrower and recorded together with
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supplement the covenanmts and agreements of this Security Instrument as i the rider(s) were a part of this Seeurity
Instrument, [Check applicable box(es))

W] Adjustable Rute Rider ] Condominium Rider Cl1-4 Family Rider

[ Graduated Payment Rider L Planned Unit Development Rider O Biweekly Payment Rider
(1 Baltoon Rider (I Rate Iinprovement Rider [ Second Home Rider

O omers) {spevify]

By SiGNING BiLow, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) exccuted by Borrower and recorded with it
‘4/,/4._--—-—

e AN EWERKEN Geal)

-Borrower

Socinl Security Nup\h‘w 337"'42"9.0'2'9

T T Y T TR Y YT oy

38, .
v A T (Stil)
g -Borrower

This Document s (e aF QRHGCY. 3520 0258
the Lake County Recorder!

[Space Below This Line For Acknowledgment)

this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and.

STATE OF INDIANA, JARE o Couny s

Before e, ....RO R:L‘ASi%%, srsasssnsasrenissnnesany G NOUIEY PUDIiC this l7th

NANDEWERKEN 2., HUSEAND, BRD TTTEEL s, snowledped the execution of the annexed mortgage,

WITNESS my hand and official seal.

etasenrens

My commission expires:

DECEMBER

FeENNENOINIIII IIILRRRIES eesssastitnttsannss

PORTER

RESIUCIL OF 111irvervninninnivenneninnitioenrer et essssessssssssssssssssenssssessons County, Indiana

This instrument was prepared by:

RY BRACCO, ASSISTANT VICE PRESIDENT
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OF HIGHLAND/BL/JB/MVG
ADJUSTABLE RATE RIDER LOAN #202894

H 462989

THIS ADJUSTABLE RATE RIDER is made chis .. 17TH... day of JUNE,.1993
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's
.%ljusmble Rate Note (the "Note") ro ., BANK Oﬁ HIGI%’.N\D 1.9 I&ED

AND EXISTING UNDER

E .LAWS 'OF THE STATE OF (che “Lender”)

of the same date and covering the property described in the Security Instrument and locaced at:

{Property Address)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING: FOR- CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL:RESULT IN
LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST- RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of 02300 ... %. The Note provides for changes in the in-
terest rate and the payments, as follows:
3. PAYMENTS
(A) Time and Place of Payments
All references in the Security Inscrument to “monthly payments” are changed to “scheduled payments.”
I: will pay principal and interese by making payments when scheduled: (mark one):
XX I will make my scheduled: payments on the firse day of each month beginning on
AUGUST.1,.1393

0 Twill make my e

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

-------------------------

-------------------------

I will make these payments as scheduled uncil T have paid all of the principal and interest and any other
charges described in the Note ;

My scheduled payments will beapplied to incarest before principal. If, on LY 1,.2023. ...
..................................... , I still owe amounts under the , Lawill pay those amounts in-full

on that date, which-is called the “macuricy dare.” |
I will make my scheduled paymencs at 2611 HIGH/AY AVENUE, HIGHLAND, IN 46322

.......................................

....................................................................................................... or at a.different
place if required by the Note Holder. S
(B) Amount of My laitial Scheduled Payments= 2 oiire,
Each of my initial scheduled payments will beifitche amout-of U.S. $ 600.46 ... This amount
may change. o2
(C) Scheduled Payr 3 3
Changes in my sche st will reflecehpspssogiels unpaid prined »an and in the interest
rate that I must pay. Mder will- deteffifimenmynew interest wanged amount of my
scheduled payment in Se
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) - Change Dates
Each date on which my interest rate could change is called a “Change Date.” (Mark one)
The interest rate | will pay may change on the first day of JULY,, 2000 .. ..., and on that day every
L2TH i month thereafter.
[0 The interest rate I will pay may change ........oooiiiiiiiniin and on every
....................................... thereafter.

(B) The Index

BV MR 5005 R A SRS e 15 B -
ERG RS 0 W05 € S Bttt Moy R i T

---------------------------------------------------------------------------------------------------------------------------------

----------------------------------------------------------------------------------------------------------------------------------

before each Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes 0
Before each Changg Igbt&, the Note Holder will calculate my new incerest rate by adding m AN) . 500/100
percentage points (LSP5VN %) to the Current Index. The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(ID) below, this rounded amount will be my new interese rate until the nexe Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments, The result of this calculation will be the new amount of my
scheduled payment.

MULTISTATE ADJUSTABLE RATE RIDER — Form ARLR 11/7/85
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(D) Limits on Interest Rate Changes
[Mark box (1), (2) or (3) or boxes (2) and (3) to indicate whether there is any maximumlimit on interest
rate changes; if no box is marked, -there will:be no maximum-limit on changes. ]

O] (1) There will be no maximum limic on interest mee changes.

XX (2) My interest rate will never be increased or decreased on any single change date by more chan 240008,

percentage points from che rate of interest I"have been paying for the preceding period:
XX (3) My interese mte will never be greater than %2.500...... % OR LESS: THAN 2.500%

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new scheduled
payment beginning on the first scheduled payment date after the Change Date unil the amount of my scheduled.

payment changes again,

(F)- Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes:in my interest-rate and the amount of
my scheduled: payment before the effective date of any change. The notice will include information required by

law to be given me and also the citle and telephone number of a-person who will answer any question I may
have regarding che notice.

B. FUNDS FOR-TAXES AND INSURANCE
[{Mark one]
X Uniform Covenant 2 of che Security Instrument is waived by the Lender.
O Uniform Covenant 2 of the Security Instrument is amended to read as follows:

2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

I will pay to Lender all' amounts necessary to pay for taxes, assessments, leasehold payments or ground rencs
(if any), and hazard insurance on the Property and mortgage insurance (if any). I will:pay those amounts to
Lender unless Lender tells me, in writing, thar [ do not have to do so, or.unless the law requires otherwise, |
will make chose payments on the same day thac my scheduled payments of principal and interest are due under
the Note.

Each of my payme: h 2 will be_che sup of che

(i) The estimatec an) may be superior to this

i m f’ hich
Security Instr vidgdrhythequ e ngs IR us,.
(ii)- The estimatec I mvmﬁFEMiu& r!n, v divided by the number

of scheduled payme -2 year, E
oy DR ment is the prope

(iii) The estimatec surance_coverifg the r((){)fe‘n, fivided by the number of

scheduled paymeats in a yelrgpluke County Recorder!

(iv) The estimated- yearly premium for mortgage insurance (if any), divided*by the:number. of scheduled

payments in @ year.

Lender will estimate ffom cimé tocime my yearly taxes @assessments, leasehold payments or ground. rents and
insurance premiums, which will be called the “cscrow icerns.” Lender will use existing assessments and bills and
reasonable estimates of future assessments and bills, The amounts that | pay to'Lender for escrow items under
this Paragraph 2 will be called the “Fuads”,

(B) Lender’s Obligations

“Lender will keep the Funds in.a savings or banking insticucion which-has its deposits or accounts insured or
guaranteed by a federn! or state agency. If Lender jsswébian insticucion, Lender may hold the Funds. Except as
described’ in-this Paragraph 2, Lender will us; X*blpﬂn % pay the escrow items. Lender will give to me,
without charge, an annual accounting of the Fandsi That acc‘?}jﬁting must show 21! additions to and deductions

from the Funds and ¢ son for each deductiath F

Lender may not ch for holding or keeping-the funds, for using che ! pay escrow- items, for
analyzing my paymen or for receivingywerifvingland totaling sses bills. However, Lender
may charge me for the Lender pays nieteinicton the Funds o ermits Lender to make
such a charge. Lender ujred ] Funds unless either (i)

Lender and I agree in writing, ac che time I sign this Security instrument, that Lender will pay interest on the
Funds: or (ii) the law requires Lender to pay interest on the Funds.

(C) Adjustments to the Funds

If Lender’s estimaces are too high or if taxes and insurance rates go down, the amounts that I pay under
this Paragraph 2 will be too large. If this happens at a time when I am keeping all of my promises and
agreements made in chis Security Instrument, I will have the right to have the excess amount either promptly
repaid to me as a direct refund or credited to my future scheduled payments of Funds. There will be excess
amounts if, at any time, the sum of (i) the amount of Funds which Lender is holding or keeping, plus (ii)
the amount of the scheduled payments of Funds which I still must pay between that time and the duc dates
of escrow items is greater than the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make those payments,
I will.pay to Lender whatever additional amount is necessary to pay the escrow items in full, [ must pay
that additional amount in one or more payments as Lender may require.

When I have paid all of the sums secured, Lender will promptly refund to me any Funds that are then
being held by Lender. If, as a resule of the exercise by Lender of any of its rights under this Security Instrument,
cither Lender acquires the Property or the Property is sold, then immediately before the acquisition or sale,
Lender will use any Funds which Lender is holding at the time to reduce the sums secured.

BY SIGNING BELOW;, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Race Rider.

a@; A (Scal)
E J. VANDE WERKEN -Hormawer

&. Z,ZWM (Seal)

E E. VANDE WERKEN “Borrower

X X
- .
FORM ARLR BACKSIDE 11/7/85




