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g‘HlS MORTGAGE (“Sccunty Instrument") 1S BIVEN ON 1vvvevivniieeiiiienereians! ,Jdune 21 prreenns .
19..93.. . The mortgagor is .. Tod M. Florek and Erlinda D, Flarek huahand and. vite. ... s
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dated the same date as this Sec rumigl ﬁ“No "), whlch ides ly payiments, with the full debt, if not
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paid- earlier, due and pzyabié on .... ATSRE) AL X R “This Security Instrumient
secures to Lender: (a) the repayment of the debt evxdcnced by the Note, thh mterest, and all renewals, extensions and'
modifications of the Note; (b) the payment of a!! other sums , with intcrest, advanced under paragraph 7 to protect the security

of this Security Instrument; and (c) the performance of porrowcr scovenants and agreements under this Security Instrument:
and the Note. For this purpose, Borrower does hereby mortgage, granit and convey 10 Lender the following described property
located iN-veeeeerivrersnntereiens HRKC .. . ... d........... County, Indiana:

Lot 17, Rueth [state szrr Addition, Block 2, in the Town of M ster,
as shown in Plat Book page T, in Lake 1Ly, Indiana.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to.constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'') for;
(a) yearly.taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called ‘*Escrow Items.'* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. (‘' RESPA"), unless
another law that applies-to the Funds sets a lesser amount. If so, Lender may, at any time, collect and-hold Funds in an:
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose dcposns are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an ingtitution) or in any Federal Hnmo Loan Bank, Lender shall apply the Funds to

pay the Escrow Items. L 7 g pplying lly analyzing the escrow
account, or verifying the il Mrm o zable law permits Lender
to make such a charge. i may require Borrower to pay a one-lime \ independent real estate

tax reporting service used icAblclla 3 rise. Unless an agreement
is made or applicable lav e .eN mmrﬁh Fllnm to pay B  any interest or carnings
on-the Funds, Borrower I VAL id on the Funds. Lender shall
give to Borrower, without ¢ e:lzqur? ual ﬁmé%i%und owng edla anlgﬁcu to_the Funds and the purpose
for which each debit to the Funds was 1{386 %@k ﬁ aﬁ‘et' rity for all surms secured by this Security
Instrument.

If the Funds held by Lender excced the amounts permitted to be feld by applicablc 1aw, Lender shall account to Borrower
for the excess Funds in accordance wiih the requirements-of applicable law, If the;amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary o make up the deficiency i shall make up the deficiency in
no more than twelve montily paymenis, a! Lender’s sole discretion.

Upon- payment in full of 2!l sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire of sell tl Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of achISlllOI\ or sale as a credit against the sums
secured by this Security Instrument. i

3. Application of Payments. Unless apphcahw !aw pwvidcs otherwise, all paymv

aceived by Lender under

paragraphs 1 and 2 shall beapplied: first, to any prenavncnt chargas due under the Note; sccond, to amounts payable under
paragraph 2; third, to i tduey fourth, to prm..sral duej @nd lafFro any late charges o der the Note.

4, Charges; Li xrower shall pay alltaxes=assessnients, charges, fines 2 sitions attributable to the
Property which may atta over this Secunty Ins!rument and leaschold paymen 1 rents, if any. Borrower
shall pay these obligatio ner provided in' “parzpy poptr 2R if not paid in Borrower shall pay them
on time directly to the p rent. Borrower shaltipromptly fumish 1o es of amounts to be paid
under this paragraph, If E N % ender receipts evidencing

the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage' and any. other. hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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Al insurance policies and renewals shall be acceptable to Lender and shall includs a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately pri t isigion

6. Occupancy, 1A GiiCe Qi s Foiccuii Up er's Loan Appllcnﬂon;
Leaseholds., Borrower ,iﬂmum@nﬁslsn ¢ idence within sixty days
after the execution of thi nsgrugie shal] contipue to occupy the Prope wver's principal residence
for at least one year aft e Nléc u Eﬁi’ﬁ%&f! N ich consent shall not be
unreasonably withheld, « 255 cxiepuating circumstances exist which are yond Borroiwe ntrol, Borrower shall not

destroy, damage or impair the Pr nmp&r&rsdshﬁnpw it wafic on the Property. Borrower shall
be in default if any forfeitire action ogggocegdi @@%ﬁvﬁpng?%!; Q;é)fgun that 1o Lender's good faith judgment
could result in forfeiture of the Property or otherwise tnaterially impair reated by this Security Instrument or Lender's
security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to'be dismissed with 2 that, good faith determing cludes forfeiture of the Borrower's
interest in.the Property or other materiaifimpairment of the licp/ereacd by this Securi Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially fulse orinaccurate
information or statements 10 Lendes (or 2iled to provide Lender with any mate miation) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold; Borrower shail comply with al! the provisions of the lease.
If Borrower acquires fee title to! sperty, the Icasehold an cé title shall not merge unless Lender agrees-to the
merger in writing.

7. Protection of Lender’s Rights in the Progetty: /if8orrower fails to perform the covenants and agreements
contained in this Security fostroment, or there is a legailuyacéedia ziiit‘: may significantly affect Lerder's rights in the Property
(such as a proceeding in bankruptey, probate, for c%[mnation or fasfeiture or to enforee |aws or regulations), then Lender

may do and pay for wha 5 necessary to protectsifie vatue of th _f’-'{z)pcny and Lender's in the Property. Lender's
actions may include pay 15 secured by a Hen wiich-hias priority over this Sccyri ment, appearing in court,
paying reasonable attor nd entering on taeREcaben Y idNTake repairs. At »r may take action under
this paragraph 7, Lend e t0 do S0, ﬂ;?%rrmn?\\x '
Any amounts dis under this paragriph 7 shall heeome ¢ Borrower secured by this
Security Instrument, Unless Borrewer and Lender agree Lo other terms of payment s shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurcr approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agrecment between Borrower
and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ar for conveyance in lie of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the
falr market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following: fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in:
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property. is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle-a claim for damages, Borrower fails to respond to | ander within 20 davs after the date the notice

is given, Lender is autt or repair of the Property

_ | kM

or 1o the sums secured y1 mwm«eﬂﬁeip‘

Unless Lender - Othes agre€ in wriling, any applicaticn of | srincipal shall not extend
or postpone the due dat Tﬂmr@rm' ok imount of such payments.

11, Borrower .Ma nc SEXtchs the time for payment or
modification of amortiz @ Sum #ﬁ@ﬂf?grﬁh \32 Byf-cnder 1o any successor in interest
of Borrower shall not opcs: m«:mw ity of the ori'miﬂrro r.or Borrower's suceessors in interest, Lender
shall- not be required to commence ptdeerdingslag s oy GAMEOVEH br refuse 1o tend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any dcmand made by the original
Borrower or Borrower's suceessors in interest. Any forbearance 5y Lender in - sreising any right or remedy shall not be
a waiver of or preclude the exercise ¢ ny right or rcinedy

12,  Successors und Assigns Bound; Joint and Several Liabi yi Co-signers, The covenants and agreements of
this Sccurity Instrument shall bind 114 benefit the successors and assigns of Le: jorrowcr, subject to the provisions
of paragraph 17. Borrower's covenaats and agreements shall joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co- jning this Security [ustrument only to mortgage, grant and-convey that
Borrower's interest in the Property under the terms of this Sccurity Instrumer (b) is not personally obligated to pay.the

sums secured by this Sccurity Instruncat; and (c) agrees that Lender and any other Borrower muy agree to extend, modify,

forbear or make any accommodations with regard to the termeofthis Security Instrument or the Note without that Borrower's
consent,

13. Loan Charpes. 1f the loan secured by

¥5 Sccurit

y—,}xiskgrument 15 subject to 2 12 which sets maximum loan

charges, and that law is finally interpreted so that t@ﬁhmrest or o\h!q’r%lé:ln charges collectcd « »¢ collected in connection

with the loan exceed the tted [imits, then: (a) 3l SuctEloan chagge shall be reduced lount necessary to reduce

the charge to the permi and (b) any sumsialicady collecied from Borrower v :ded permitted limits will

be refunded to Borrowe; choose to make2iSseiingbyceducing the prin fer the Note or by making
. 20, IV AN 1N . . . s

a direct payment to Bor nd reduces princigatinttreduction will & irtial prepayment without

any prepayment charge

14, Notices. Aiiy nioiice io Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferted and Borrower is not a natural
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. person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these suins prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such-other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
‘occurred; (b) cures any default of any other covenants or agreements; (c) pays all' expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as-Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-

strument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
ARSSA : P A L e

right to reinstate shall n ¢

19. Sale of Note
Instrument) may be sold
(known as the *‘Loan- Se
also may be one or mor
Servicer, Borrower will
The notice will state the

The notice will also contai

20. Hazardous
of any Hazardous Substa
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use, or storage on the Pr
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any governmental or
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n following Borrower's
on under paragraph 17

unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument, 1If one or more riders are executed by Borrower and: recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

O Adjustable Rate Rider [ Condominium Rider 14 Fuamily Rider
D Graduated Payment Rider D Planncd Unit Development Rider 0 Biweckly Payment Rider
C] Balloon Rider O Rate Improvement Rider (] Second Home Rider

[J Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument:
and in any rider(s) executed: by Borrower and recorded with it,

CMAH T I AR e erreee tereesneee penerene seenee _‘_‘_’é‘dl”gg‘e:elg
cument 1S
_—
OFRHIMR, T, o

—Borrower
This Document is the property of
tl}e Lake County Recorder!
Space Below This Line For Acknowledgment]
STATE OF ....In x + ’  k!
} SS:
COUNTY OF .... hake ... . ... .. ...
I,. ROBERTASTATE ............. , a Notary Public in and for said county and state, do hereby certify that
.Zed, M. TFlorek, and Erlinda D. Florek, husband and wife ~° =~ , personally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing
instrument, have executed same, and acknowledged said instrument to be, . ihii;hfifﬁ e .free and voluntary act
§, ner, their
and decd and that .. Khe:' et .executed said instrument for the purposes and uses therein set forth,
e, she, they
Witness my hand and official seal this........ 215t ..........day of..... June e L 19.93
My Commission Expires: ~ DECEMBER 17 1993 N—
County of Rc'.asmence:POR:l‘ER [\ (sEAL

"';.‘\':l .

B SRR

* This instruinent was’ prepared by. ., Sheila A. Miksis, Mortgage Loan Officer .. ... ...
um L o
e -
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