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full debt, if not paid earlicr, due and payabl2 0N ... veeessses . i ... . This Sceurity Instrument secures
to'Lender: (a):the repaymcat of the.debt cvidenced by the Note, with intcrest, and all renewals, ¢xicnsions and modifications.
of theNote; ‘(b)-the.payment of © sums, with interest, d under paragraph 7 10 protect the security of this
Security Instrument; and (c)‘the performance of Borrower's covenants and agreements under this Sccurity, Instrument andihe
Note; For this purpose %r does hereby. mortgg ond convey 1o Lender-the: following described: property
located in w.iicinnnsonns. . o SO 5 oo ‘County, Indiana:
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TooirEr- Wit all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or-hereatter apart of the propesty. AN replacements and additions shall also be covered by this Sceurity
Insteument. Al of the foregoing is veferred (o in this Security Instrument as the “Property,”

BorrROWER COVENANTS that Borrower is Tawlully seised of the estate hereby conveyed and has the sight o mongage,
grant and convey the Property andd that the Property is unencumbered, exeept for encumbranees of record. Borower warrants
and will defend generally the title to the Property against all elaiens and desmands, stbject toany encumbrances of record.

Tins SECURITY INSTRUMENT combines uniform covenants Tor national use and non-unifonn covenants with limited
ariations by jurisdiction to constitute s uniform seenrity instrument covering real property:,

UNIFORM COVENANTS. Borrower and-Lender covenant and agree as follows:

L. Payment of Principal and Interest: Prepayment and Late Charges, Bortower shall promptly pay whes due
the principal of and interest on‘the dedt evidenced by the Note and any prepayment amd late changes due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable Law o 10 a written waiver by Lender, Borrower shall pay
lo-Lender on the day momthly payments e due under the Note, until the Note is paaidd i Full, o sum C*Fands™) for; (1) yearly
tuxes tind assessments which may attain priority over this Security Instiument as a lien on the Propenty; (b) yeady leasehold
payments or ground rents on the Propenty, il any; (¢) yealy hazud or propetty insurmee premivms; () yealy flood
insurance premumms, i anyy (e} yearly mortgage insuranee preqiwms, i any; wd (£ any sums payable by Borrower

Lender, in accordanee witl J N e preminms, These
items are called “Eserow iy ey colectand hoid inds o exeeed the masimum
amount a lender for a fi 1 EQQM@H' RS 1 ' under the federal Real
Estate Seitlement Proce P97 ws amended Trom ginse (o Gime, 12 1.8 . (CURESPA™)Y, unless

another faw that applies NQT FlF;I\ﬂiMH' N tand hold Funds in an
:mmunllllml to eaceed 1l gL Thy T TH R T e (e STRhtladue asis of corremt dika andd
reisonable estimates ol ¢ Mgeg of Tugige Fscrow e we othenvise i aceaulainee wigh o e law,

The Funds shall be b Thﬁ:‘:‘ﬂﬁm& ,lﬁlthé.ﬁﬁhﬁ»émﬁﬂ W instimentality, or entity
(including:Lender, it Lendtr isSuch "‘tﬁ“@ﬂﬂﬂk@ ﬁgxﬂ(‘ln lellem#dg k. Lendes shidl apply the Funds o pay
the Escrow Items. Lendcr ainy not chiifge Borrower-for holc I%Ya nd-applying the Funds, annually analyzing the escrow
account, or verifying the Gserow ltems, unless Lender pays Borrower interest on-the Funds applicable law .permits
Lender to muke such a charge. However, Lend iire Bt {0 pay e charpe for an independent real:
estate tax reporting service used By Lendesin-conmectiomwith (hisdoan, urless applicable iy provides otherwise, Unless an:
agreement is made orapplicable 1 requires interest o be paic - ender sl not required to pay Borrower any interest or
carnings on the Funds, Borrower and Lender may agree in weiting, howe ver, that il be paid on the Funds, Lender
shall give 1o Borrower, without eharge, 10 onnwal accomting of the Funds, show aeredits and debits 1o the Funds and the
purpose for which cach debit to the Funds was madce. The Fundsiare pledged as odditional seeurity for all sums secured by
this Security Instrument,

I the Funds held by Lende cedd the amounts permitic b held by applicable kv, Lender shall account 1o
Borrower for the excess| Funds in acCofdance with (he requirenents of applicable faw. 1 the amount of the Funds held by
Lender at any time is not slficient o pay the Eserow L fatue, Leader may so notity Borower in writing, and, in
such case Borrower shatl pasoto Lender the :mmm dhe np the deficiency. Bopower shall make up the

-

deficiency in no more thivn welve monthly payiientssie seretion,

Upon payment in 'l sums secured by ItmaS centing isa%ment, Lender shal! o refund to Borrower any
Funds held by Lender, 1 parapeph 21 Lend@lsh [Eavguine dilsel the Property. 1 01 1o the acquisition or
sale of the Propeny, shi v limds held hySRERdersii e e of acquisition o credit against the sums
secured by this Security | S

3. Application Noless applicab s otherss ise ceived by Lentder under
pacagraphs 1 and 2 shall ) Jinly I 1 innouts payable under

paragraph 2 thivd, to nte : o

4. Charges: Liens, Borroser shall pay all taves, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instruient. and leasehold payments or ground rents, i any, Borrower
shall pay these obligations in the oanner provided in paragraph 2, or il ot paidd i that mamner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish 1o Lender all notices of amounts 1o be paid under
this paragraph. If Borrower makes these payments direatly, Borrower shall prompily furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Seeurity Instrument unless Borrower: (i)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subjeet to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identilying the lien, Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

J
rracipal duesand-last oy ateClun ges due under the Note,
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards ineluded within the term extended coverage™ and-any other azards, including
floods or Hooding, for which Lender requires insurance. This insurance shall be maintained: in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withhekl, It Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph.7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, It Leader requires, Borrower shall-promptly give to Lender all
receipts of: paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
arrier and Lender. Lender may ake proot of toss i nat made prompily by Borrower,

Unless Lender and: Borrower otherwise agree in writing, insurance proceeds shidl-be applied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's seeurity is not lessened, I the
restoration or repair is not economically feasible or Lender's security would be fessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid-to Borrower, If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender-that the insurance casrier has
offered 1o setthe a clain, then Lender may colleet the insuranee proceeds, Lender may use the proceeds (o repair or restore
the Property or 1o pay sums secised by this Security Instrumient, shether or not then due, The 30-day period will begin when
the notice is given,

Unless Lender s cipal shall not extend or

X )

postpone the due date « Iﬁmmm E\i‘s ‘ ount of the payments. ¥
under paragraph 21 the v(uiedhy™ Rehoert ﬁn Wi any inw s and proceeds resulting
from damage to the Pr KO e i i n(lle. It\jx ogh A seeured by this Security

Instrument immediately N.m’r F I.AL H
0. Oceupancy. v on. Nintenance and Projection of the Property 1 q's Loan Application;
Leascholds, Borrower shill mlm. LURSTEA SATGHIN Hﬁp&h@s}ﬂ?ﬂpﬁﬁ&nﬂﬁ. ience within siaty days after
the execution of this Seed mstrunv‘; ¢ti}%¢(qt‘hﬂ e beipest ks Borrow o s principal residence for at

¢ %I WY U Lender ¢ i

least one year after the date of oe NETWISE grees in writing, which consent shall not be
unreasonably withheld, or unless extenuating eircumstances exist which are beyond Borrower's control, Borrower shall not

destroy, damage or impair the Propcrtyallow e P o detcriore, or eommit waste on the Property, Borrower shall
be in default it any forteiiie actionon proceedings whether ¢ivil aeerinimal, is begunstbar i Lender's good faith judgment
could result in Torfeiture of the Property or otherwise mateiafly impairthe licn ereated by this Security Instrument or
Lender's security interest. Borower may eure sueh o default and reinstate, as provided T padagraph 18, by causing the action
or proceeding 1o be dismissed withau!ing that, in Lender's good faith detemmination, precludes (orfeiture of the Borrower's

interest in the Property or other materia! impaiomen: of the licn ereated by this Security Instecment or Lender's security
interest. Borrower shall also De fncdefault if-Borrower, duringthe Toan application proeess, pave materially false or
inaccurate information or stateme Lender (or fuiled to prc cender with any material information) in connection
with the loan evidenced by the Noteyineluding, burnot limited o, representations concering Borrower's occupancy of the
Property as a principal residence, If this Security lnstrmmg&‘ﬁ',ﬂw; Jeaschold, Borrower shall comply with all the provisions

deny * vy nireg H L) ) , \“‘\\‘ K‘i‘:“ & e s fees 11 by ! W\ 44 '\nx
of the lease. I{ Borrowe tires fee title to the | ropg?}gglhe«hr yald and the fee title shall not merge unless Lender agrees
lo the merger in writing SO ¢

. o~
7. Protection nder's Rights in the i‘r%pwl,\‘. i !B:ﬁ?*.’z%.wr fails 1o perfor Al venants and agreements
contained in this Seew ety oF there is SICE | e deog dig@88Hhat may significap t Lender's rights in the
Property (such as a prog ok ruptey. probggiorenngemiutiog or fosleiure o 1 aws or regulations), then
Lender may do and pay Kb TTECESsry WEMMCEHhe Bl of the Propeis s rights in the Property,
Lender's actions may iv W sty seenred By BAEASHCH has privrit ty Instrument, appearing
in court, paying reason; wandienterine o IEPropertv o ke Lender may take action

under this paragraph 7, {

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument, Unless Borrower ind Lender agree 1o other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

8. Mortgage Insurance, 11 Lender required mortgage insurance as a condition ol making the loan secured by this
Security Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effeet, I, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender cach month a sum equal to one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in licy
ol mortgage insurance. Loss reserve payments nty no longer be required, at the option of Lender. il mortgage insuriance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is abtained. Borrower shall pay the premivms required to maintain mortgage insurance in effect, or to provide a
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loss reserve, until'the requirement for mortgage insurance ends in accordance with any written'agreement-between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direet or consequential, in conneetion with
any cordemmion ar other tking of any part ol the Property, or for conveyance in liew of condemmation; are hereby
assigned and shall be paid to Lender.,

In the event of a 1ol taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, I the event of partial taking of the Property in
which the faiv market value of the Property immediately before the taking is equal to ar grester thin the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums seeured by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
Traction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking., Any bakance shall be paid 10 Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately betore the taking is Jess than the amount of the sums
seeured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
mhc:-\\-i.\c provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums
are then due,

- AN the Property i 13 mr o |h [”Eir Iﬁi ¢ by ig { the condemmor olfers to
make an awiard or seitle e dMERE AR "n (1> JIAR lter the dite the notice is

given, Lender is anthori, ] apply the praceeds, at it optioy, eithep oo pair of the Property or (o
the sumis secured by thiy I N ﬁIﬁc et s dug. i !
ot

Unless Lender powey Wise agree inowriting, any application of proceg s icipal shall not extend or
postpone the due date of the o ’Il‘hisy])mcum;m’lisuthwplfﬂpevtghnaf amount of such payments,

11. Borrower No .cleusedﬁﬁ‘( rm vﬁt nde lméu Ly Extension of the time for. payment or
modification of amortizition/of the suhis éc %l w $ ﬁm&d»w Lender 1o any successor in inferest
of Borrower shall’not operate to-release the liability of the original: Borrower or. Borrower's successors in interest.- Lender
shall not be required to commenee proeeedings 1A a0y sUecessorin inten fuse to cxtend time for payment: or
otherwise modify amortization of the, sums seeuicd by-this Sceurity [nstrumenisbysscason o ny demand made by the
original Borrower or Borrower's sugeessors in intercst. Any lorbearance by Lendor in exereisis my right or remedy shall
not be a waiver of or preclude the cxcreise of any right or remedy,

12, Successors and Assigns diourid; Joint and Several Liabilitys Co-signers:” The covenants and agreements of
this Security Instrument shall bind:and bencfit the successors and assigns of Lendor and Borrow subject to the provisions
of paragraph 17, Borrower's covenmnts nd agreements shall be ot ind severs!. Any Borrower who co-signs this Sccurity
Instrument but does not excente the Notea () is co-signing this Sceu iy nstrument only to mor zoge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not per: ally obligated to pay the
sums secured by this Security Instrument; and (¢) agregsih “and any other Borrower may agree 1o extend, modify,
forbear or mitke any ac ‘ i this Security Instrumentor the Note without that
Borrower's consent,

-
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13, Loan Char j Toan seeured belitis T ment is subject (0 2 hich sets maximum loan
charges, and that law is terpreted so that UiENRIE resEaEathalsan charges colloct ¢ collected in connection
with the loan exceed the Tnitsthen: () (oS ] ¢ shall be redug ount necessary 1o reduce
the charge to the permitt th) iy sums alie ectledtiom Borro d permitted limits will be
refunded 1o Borrower. 1 e Lo make thisy educing the prid *the Note or by making o
direct payment 1o Borro % prepayment without any

prepayment charge under the Noie,

4. Notices, Any notice to Borower provided for in this Security instrument shall be given by defivering it or by
natiling it by First class naail unkess applicable Taw requires use of another method. The notice shall be direeted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first
class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph,

15, Governing Law; Severability, This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any
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interest in it is sold or transtesred o i a beneticiad interest in Borrower is sold or transferied and Borrower is not a natural
person) without Lender’s prior waitten consent, Lender amay, at its option, reguire immedinste: payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender it exercise is prohibited by
federal law as of the date of this Seeurity Instrument,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period:

of not less than-30 days from the date the notice is delivered ormaited within which Borrower must pay all sums secured by
this Security-lnstrument. I Borrower. fails to pay these sums prior to the expiration of this periad, Lender may invoke any

_remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, 1f-Borrower meets certain conditions, Borrower shall have the right to have
enforcement-of this Security Instrument discontinued at any time prior to-the earlier of: (a) § days (or such other period as
upplicable lnw may speeily Tor reinstatement) before sale of the Property pursuant to any power of sale contained:in this

Sceurity Instrument; or (b) entry of o judgment enforcing this Security Instrument, Those conditions are that Borrower: (a):

pays. Lender-all sums which: then would be due under: this Security Instrument and the Note as il no acceleration shad
occurred; (b) cures any default: of any other covenants or agreements; (¢): pays all expenses incurred in enforeing -this
Security Instrument, including, but not fimited to, reasonable attorneys® fees; and- (d) takes such action as Lender-may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums seeured by this Seeurity Instrument shall continue unchanged. Upon reinstitenmient by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as i no aceeleration had oceurred.
However, this right to r

l, ¥
19. Sale of No ﬂh m tﬁlﬁ gether with this Security
Instrument) may be so o Tines ) nrna ﬂ IOWeR, A S n i change in the entity
{known as the "Loan S W cligets \pIQ\I' QYR RS i the 1):‘ o y Instrument, There also
may be one or more ¢l H .N@u I u@iﬁﬁt@iﬁk z U her e of the Loan Servicer,

Borrower will be giver i notice of the change i accordance with: paragraph 14 whoyv e iplicable Taw, The notice

will state the name and addse TMScD@Oﬂmbﬂmﬁ\ishthﬁlpmopl'mvyynnf fauld be made, The notice will
also contain any other infdrmation rec 1&;:(1!@:1 )hc:&.:c faw, '
20, Hazardous Substances, ‘SO @ﬂé fai l?Hﬁlth%ﬁlﬁ%qﬁﬁhu use, disposal, storage, or release of

any -Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything altecting the
Property that is in violation of any Tivienmental L, The preecdTizawo sentcnces shallnot apply to the presence, use, or
storage on the Property of sminll guantities eb-bozasdous Substanees hat are penerally vecopnized to be appropriate 1o
normal residential uses and 1o maintenance ol the Property.

Borrower shall promptly pive Lender writicn notice of any investigation, ¢l demand, lawsuit or other action by
any governmental or regulatory.agency or private party involving the Property andany Hazardous Substance or
Environmental: Law-of which Borrower his actual knowledgce. I Borrower leirns, or is notificd by any governmental -or
regulatory authority, that- any remaval or other remediation ol any Hazirdous Substanee alfecting the Property is necessary,
Borrower shall:promptly take ali ry remedial actions in c¢ with Environmental Li

As-used.in this paragraph 20; *Hazardous Substances™ are those substances delined as toxic or hazardous substances
by Environmental Law and the following substances: pasafineykerosene, other Hammable or toxic petroleum products, toxic
pesticides and herbicidcs. volatile solvents, materialseanlsinivg fishestos or formaldehyde, @nd radioactive materials, As
used in this paragraph 24, “Environmental Law™ l}%}\ federal i and lws of the jurisdicdon where the Property is

tocated that relate 1o he safely or environmentaFniectan. "-13@,2
| § ek
NoN-Uxitora € Ns Barrower and F:‘q:uiilca‘ UEt b con@iEnt and agree as [ol]o
21, Acceelerati Hes. Lender shatdgivenmtiee toiBasrower prior (o g 1 following Borrower’s
breach of any covena ent inthis Scc(ﬂ;{i!.\?i@g{:}miQnﬁ(bul not priopA m under paragraph-17
unless applicable law vise)Fhe ||«)l|6€%%}%ﬂ'_\': (o) the dela on required to cure the
default; (¢) a date, no NSO HETLITe the Totiee 18 fIven iy ich the default must be
cureds and (d) that failure t Fault ¢ re the date specif| e may result in aceeleration

LALLM R LA I LN I i s 3 LA ' A LA ] "

ol the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.. ‘The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, If the default is not cuved on oy before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums scecured by this Security Instrument without further demand and may
foreclose this Sceurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and
costs of title evidence,

22, Refease. Upon payment of alt sums secured by this Security Instrument, Lender shall velease this Security
Instrument without charge to Borrower,

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

24, Riders to this Security Instrument. H one or more riders are exceuted by Borrower and recorded together with
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this Security Instrument, the covenants and
supplement the covenants and

Instrument, {Check applic

able box(es)):
@‘Adju%lablc Rate Rider
]
|

[ condominium Rider
Graduated Payment Rider
L] Balloon Rider

Other(s) [specily)

CJ Planned Unit Development Rider

O Rate Improvement Rider
By SiaNiNG Breow, Borrower aceepts and agrees 1o the terms angl covenants
and in any rider(s) executed by Borrower and recorded with it

agreements of each such rider shall be incorporated into and shall amend:and
agreements of this Security Instrument as if-the rider(s) were

u part of this Security

0 1-4 Family Rider

O Biweekly:Payment Rider
{J Second Home Rider

oed in-this Security Instrument

. ‘0'l‘l’l‘.‘..”’t"".00.0'0‘0“0‘lli"i‘l.'lll‘lb'.i'l.. (Scul)
~Borrower
Docmm@fs‘l Z‘glglll'.Illll‘l‘ll.l...."’.u'b.'.
) P ) Iéz‘i‘\ N P S (5 )|
This Document 2rty of ~-Borrower
the Lake County Recorder! A
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THIS ADJUSTABLE RATE RIDER is made this .. 1205, day of JUNE, 1993 . .. ...
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Truse or Security

Deed (the "Security Instrument”) of the same date given bf}\thc undersigned (the “Borrower”) to secure Borrower's
'A"cl'w;mble Rate Note (the “Note”) 1o BANK CF HIGHN),OIGRN ...... IZED AND EXISTING UNDER THE
IAWS. OF, THE STATE, QF INDIANR. e eanea s (the "Lender”)

of the same date and covering the properey described in the Security Instrument and: locaced ac:

1815: TULIP, LANE, MUNSTER, TN 46321 ... ........ccociiimiiiiiiiiiiiienii e e
[Property Address)
NOTICE: THE' SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER
PAYMENTS.

ADDITIONAL. COVENANTS. In addition to-the covenants and agreements -made in the Security Instrument,
Borrower and«Lender 1

A. INTEREST RATE AN v TENE S BANGES :
it rate ant ‘1sl‘ha or changes in the in-

The Note provides for ptereat rate oF o PSTEYI L Ta.
terest rate and che pay 5 i |
cer e n NOT OFFICIAL!

(A} Sghcdulcd Paynients  This Document is the property of
All references in the Sccurity Instrum “menthly. payments” arechanged to)'scheduled payments.”
HELLRTHIARY REF ol

‘ i .
I will pay principal and interest by xfimg paynients when se A E mark oney:

! will make my scheduled payments on the firse day of each month beginning on |..........ccooeiiniinn
UGS, Ly, L3 i e e e e

O I-will make my scheduled (paymients as follows:

] :In-addition-to tl ats described aboveN EsrtEsatd@ balloon payment” of § ...ooooiiiiiiiiinnn
ON civvevvnniinas w2 Ehe!Nai@Ftlder will clc(ix to me notice prior to
maturity that thel ~is due, This not@gavilistathe balloon oy 1 the daee that it is due.

(B) Maturity Date

1 will make these payments as scheduled uncit T have paid all of the principal and interest and any other
. 5S¢ pit) i i i
charges described in the Note,

" My scheduled payments will be applied to interest before principal. If, on JULY 1, 2023 L
............................................. , 1 still owe amounts under the Note, 1 will pay those amounts in full
on that date, which is called the "maturity dace.”

place if required by the Note Holder.

(C). Amount of My.Initial Scheduled Payments

Each of my initial scheduled payments will be in the amount of U.S. § L379.24 This amount
may change.

(D) Scheduled Payment Changes

Changes in my scheduled payment will reflece changes in the unpaid principal of my loan and in the interest
rate that 1 must pay. The Note Holder will determine my new interest rate and the changed amount of my
scheduled payment in accordance with Section 4 of the Nore.
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4. INTEREST-RATE AND SCHEDULED PAYMENT CHANGES
(A)- Change Dates

RY- RS T e

Each date on-which my interese rate could change is called a “Change Date." (Mark one)

[¥xThe interest race I will pay may change on the first day of  JULY,..2000
on that day every 12TH........oocoeieiiiinniiicininenienons. month thereafter,
O The interest rate 1 will pay may change

e e eneese CheTCRftOR

(B) The Index

Beginning with the first Change Date, my interest rate will be based on anIndex. The “Index” is:

WEFKLY, AVERAGE, YTELD. ON. 1], S... TREASURY. . SECURLTIES , ADTUSTER . TO A CONSTANT . MATURLTY,

CE. ONE. YEAR
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The mose recent Index figure available as of the dace X 45 days
before vach Change Dare is called the “Current Index.”
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If che Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information, The Note Holder will give me notice of this choice.
(€) Calculation of Changes
Bcﬁ)rc ench Ch“ngu IYare olece NVose.. l.l:,l_).._ JURY ¥ - | 1.
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(®xwill :be rounded
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is statedti Seksiok (O betant etk emowd @il be my ne

& will be rounded
Subject to the limita
nexc change date,

The Note Holder will then determine ehe nmount of the <c! Muled pay lac-wou
the unpaid .principal that I am expeceed torowe aeche ¢ ange, Date in (ullion, che m
interest rate in substancially cqual payments, The result of this calculacion will be
scheduled payment,

(D) Limits on Interest Rate Chang TWO AND 1!

XMy interest rate v
percentage point
@XMy interese race
(E) Effective Date ¢
My new interest rare w
payment beginning on
payment changes agais

never heinereased or decreased on tnysing le chan ¢ ¢ date by mo:

om th of interest I have been payiag for 1 preceding |

I never be greater than-.. 12,500 .....% or less than ..2450!
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hecome effective onee ChangadJace. 1 will pay the o
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(F) Notice of Chang C AL
At least 25 days, b Lhan<I20 day 4,;}1;.&11;4\\(h%;\e\lﬁcnu ‘

Holder will deliver or
payment, The notice w i ' ) i
number of a person who will answer any question I may have regarding the norice.
B. FUNDS FOR TAXES AND INSURANCE

[Mark one}

O Uniform Covenant 2 of the Security Instrument is waived by the Lender.

0 Uniform Covenant 2 of the Security Instrument is amended to read as follows:
2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower's Oblfigations

> of any cHASESS my inter

JING.TWO.AND. ...,
SN0, ) 0

interest rate until the

be sufficient to repay
irity date at my new
new amount of my

1000
han .o Ko,
jod.

of my new scheduled
ount of my scheduled

nt change, the Note
ount of my scheduled
1e title and telephone

I will pay to Lender all amounts necessary to pay for caxes, assessments, leaschold payments or ground rents
(if any), and hazard insurance on the Propercy and mortgage insurance (if any). 1 will pay those amounts to
Lender-unless Lender tells me, in writing, that I do not have co do s0, or unless the law requires otherwise. |
will make those payments on the same day that my scheduled payments of principal and interest are due under

the Note,
Each of my payments under this Paragraph 2 will be the sum of che following:

(i) The estimated yearly taxes and assessments on the Property which under the law may be superior to this
Security Instrument, divided by the number of scheduled payments in a year; plus,
(ii) The estimated yearly leasehold payments or ground rents on the Property, if any, divided by the number

of scheduled. payments-in a year;.plus
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(iil) The estimated yearly premium for hazand insurance covering the Property, divided by the number
; of scheduled payments in a year; plus

(iv) The estimated yearly premium for moregage insurance (if any), divided by che number of scheduled

payments in a year,

Lender will estimate from time to time my yearly taxes, assessments, leaschold payments or ground rents
and insurance premiums, which will be called the “escrow items.” Lender will use existing assessments and
bills and reasonable estimates of future assessments and:bills. The amounts char I pay to Lender for escrow
items under chis Paragraph 2 will be called che "Funds”,

(B) Lender's Obligations

Lender will keep the Funds in a savings or banking.institution which has its deposits or accounts insured
or guaranteed by a federal or state agency. If Lender is such an institution, Lender may hold che Funds,
Except as described in this Paragraph 2, Lender will:use che Funds to pay the escrow items. Lender will
give to me, withour charge, an annual: sccounting of the Funds. That accounting must show all additions
to and deductions from the Funds and* the reason for cach deduction,

Lender may not charge me for holding or keeping the Funds, for using the Funds.to pay escrow items,
for.analyzing my payments of Funds, or for receiving, verifying and totaling assessmenes and bills, However,
Lender may charge me for chese services if Lender -pays me-interest on-the Funds and if the law permits !
Lender to make such ¢ ler yill ! ired irnings on the Funds

unless either (i) Lende
pay interest on the Fu
(C) Adjustments to
If Lender's estimace
this Paragraph 2 will

U,
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agreements made in chisSccuriey lgjirmjzfl 1 will have thagight o avf.'thu exce:
repaid to me as a direce efund or credi (ﬂﬁ%pﬂnmt.%hcc e Alenes of Fun

amounts if, ac any tin

the sum of (i) the amount of Funds which Lender is holdi:

ent, that Lender will

nes chac I pay under
of my promises and

nount cicher promptly

There will be excess

or keeping, plus (i)

the amount of the scheduled p: rs of hl ust pay rthae cime and the due dates
of escrow items is greacer chan che amount necessary to piy che cserow items when chey are due,

If,-when payments of escrow icoms are due, Leader has not received enongh Funds to make those payments,
I will pay to Lender whatever adclicional amount is necessary co pay che-eserow items-in full, I-muse pay
that additional amount in one or mere payments as Lencder may requi

When I have paid all of ehe sums secured, Lender will pronyptly refund to-me any Funds that are cthen

under chis- Security
before the acquisition
sums secured.

being held by Lender
Inscrument, either Len
or sale, Lender will use

f, as-a resule of che exercise by Lender of any of its rigl

D

is sold, then immediace

-acquires the Property or
) the time to reduce che
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