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and the Note. For this purpase, Borrower does hereby mortgag:
located in .oeevvererrenns ST B A B R R County, Indiana:
Lots 30, 31,32,33,34 and 35, Block 5, Blat "B'"4 the Shades, Cedar Lake,
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which has the address O .......cvvvveeiivrerinriersiseeessrrerressressssseessssraesssaassnse ) seerveeeerrensnennns b= o KA. e
Street] (07 Y

-~ O .
Indiana .....46307......c.ccovririerinnens (*‘Property Address’); <o S
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2, Funds for Taxes and Insurance, Subject to applicable faw or to a written waiver by Lender, Borrower shall
pay-to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (**Funds'') for:
() ycarly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called **Escrow Items.' Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a'lender for a federally related mortgage loan may require for Borrower's escrow account under the federa) Real
Estate Settlemient Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("'RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held'in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply.the Funds to

pay the Escrow Items. Lend
account, or verifying the E
to make such a charge. H
tax reporting service used t
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If the Funds held by [ender exceed the amounts permitted to be held by applicable law, Lende hall account to Borrower
for the excess Funds in accordance 3 req f app! law. If the am ount of the Funds held by Lender at
any time is not sufficient (o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make vp the deficiency. Borrower shalli make up the deficiency in
no more than twelve month!y paymests, ot Lender's sole discretion. _

Upon payment in full of all sums sccured by this Security Instrument, Lender shall' promptly refund to. Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Fuads held by Lender at the (ime of acquisition or sale as = credit against the sums
secured by this Security Instrument, T

3. Application of Payments. Unless applicable ¥ pi9vides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be spplisd: first, to any prepaysient ehargesdits under the Note; second, 10 amounts payable under
paragraph 2; third, to-intcrest due; fourth, to princigaldie; and lasteta any late charges due under the Note,

4. Charges; Lien rcower shall pay albtaxes, assessments; charges, fines and lions attributable to the

Property which may attain ver this Security instcument, and/leasehold paym:n(s rents, if any. Borrower
shall pay these obligations =r provided in paragcaph.2yforst not paid | srrower shall pay them
on time directly to the per snt. Borrower shalipromptly furnish to § » of amounts to be paid’
under this paragraph, If Boi P lirectly, B hall pra nder receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term ‘‘extended coverage'" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and rencwals shall be acceptable to Lender and shall includs a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If: Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall:give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair.
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security -would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1 Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 10 repair or restore the Property
or t? pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice'
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend:
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately ¢

6.. Occupancy, e f *s Loan Application;
L;aset::olds. Borrova:hr oS lnqmmﬁﬁ &om SN ence withinps';xty days
after the execution of thi nstour W ttm c Rroperty r's principal residence
for at lca.kztt)]onengl!:;‘arl :fu e Nlemmlﬁ n mty'!n h consent shall not be
unreasonably. withheld, ¢ nuating circumstances exist which are beyond Borroy<r's ‘ol. Borrower shall not
destroy, damage or impair the mﬁaﬁ@ﬁmﬁt«!ﬂe ﬂ?@fﬁm&f on the Property. Borrower shall
be in default if any forfeiture action or i @Qj’?ﬂ diminadpisbeguh that in Lendec's good faith judgment
could result in forfeiture of (1€ Property or otherwise materially impair the licn created by this Security Instrument or Lender's
security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a r that, i good f: >rmination, | des forfciture of the Borrower's
interest in the Property or other material- impairment of the licn created by this scurity Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the |0an app!ication process, gave ma ially false or inaccurate
information or statements 10 Lender (or failed to provide Lender with any materia! inforn 1ation) in connection with the loan
evidenced by the Note, including, but fiot limited to, representations concerning Borrower’s oce incy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all provisions of the lease.
If Borrower acquires fee title to th perty, the leasehold and citle shall not merge unless Lender agrees to the
merger- in writing, :

7. Protection of Lender’s Rights in the Propesiy:) I Bosrower fails to perform the covenants and agreements

contained in this Security Instrument, or there is a legal procesding aimay significantly affect I onder’s rights in the Property
(such as a proceeding in bankupicy, probate, for condeiination or fefisiure or 10 enforce Jaws o sulations), then Lender
may do and pay for what accessary to protect $i& value-of-the Property and Lender's rig the Property. Lender’s
actions may include payii ms secured by a liea Whick-haspriority over this Securii :nt, appearing in court,
paying reasonable attorne d entering on thicsProperty, ta.make repairs. Altho may take action under
this paragraph 7, Lender to do so.

Any amounts disb nnder this paraerdnph? shall become add rrower secured by this
Security Instrument. Unl it shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lendér shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any. excess-paid-to-Borrower. In the event of a partial taking of the Property in.which the
fair market valuc of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by. the amount of the proceeds multiplied by the following. fraction:
(1) the total amount of the sums secured immediately before the taking, divided by (b) the fair market valie of the Propeity.
immediately before the taking. Any balance shall‘be paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
makc an award or sc“lc a rlaim far -lnmnnnl: Rarrawar fatle tn racnand u\{n—»l—- arithia 2N J-i---’ aﬂcr lhe da‘e lhe notice

is given, Lender is auth d gpply the proceeds, at its gption, i or repair.of the Property
or to the sums secured y ,B@mﬁclg;
Unless Lender a r othcrwise agree in writing, any application of ¢ yrincipal shall not extend
or postpone the due date of N@ﬁflc% Ir@gmy h mount of such payments,
11. Borrower eteased; Forbearance By Lender Not.a-Walver., Exicns the time for.payment or

modification of amortization 0f (iglsimsskEBeurecibyrthin Sceuritilns byflcnder 1o any successor in:interest
of Borrower shall not operate 10 relea thgj iabilit thhc ori inztérlr‘gvl:r r grrower s successors in interest, Lender
shall not be required-to commence pﬁ& .'\‘él'hkéi (%W}faé mﬁér%ﬁ'm refuse to exiend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearanec by Lender in ising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Le; Borrower, subject to the provisions
of paragraph-17. Borrowcr's covenants.and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Prope: ¢ the terms of this Security Instrument; (b) is not personally obligated: to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommeodations with regard to the texii8fhis Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. [fthe loan secured by 3His Security Listrument is subject 1o a law which sets maximum loan
charges, and that law is +.intcrpreted so that the'interest or'otheiloan charges collected be collected in connection
with the loan exceed the >d limits, then: (a)any such-loan'charge shall be reduced | nount necessary to reduce
the charge to the permi nd (b) any sumszalready.collected from Borrowes :ded permitted limits will
be refunded to Borrower choose to make tRiE et by reducing the pri der the Note or by making
a direct payment to Bor d reduces principali‘the reduction will | artial prepayment without

any prepayment charge

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deecmed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural-
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Sccurity: Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed: within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, ‘Lender may invoke
any remedies permitted by, this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such- action-as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by- Borrower, this Security In-
strument and-the obligations secured hereby shall remain fully éffective as if no acccleration had occurred. However, this

o 1e

right to reinstate shall n:

19. Sale of Not« af l . tc or a parwal inte ygether with this Security
Instriznent)- may be sold times mﬁ Gﬂmhd%ﬂlﬁr 8¢ in-a change in the entity
(known as the ‘‘Loan St mtb e curity Instrument, There
also may. be onc or mor ges of, mlﬁm:f t ! Note, is-a.change of the Loan
Servicer, Borrower will be giv ikt ice’ of the change in accordance with parag an! bove and applicable law.
The notice will state the na 4:%2!?&*%%9& %«ﬂ]&dl&'&l&‘iﬂﬁs which payments should be made.

The notice will also confain dny othef inforfatibrerdglirediby wpplicabls date v !

20. Hazardous Substances, Borrower shall not causé or permit the presence, use, posal, storage, or release
of any Hazardous Substances on or in the Property ‘Borrower shall not do, nor allow anyone éisc to do, anything affecting
the Property that is in violation of aay Enviroamenial Law. The preceding tw ‘nces shall not apply to the-presence,
use, or storage on the Property of small quantities Hazardous/Substances that are generally recognized to be appropriate
to normal residential uscs and tomaintenance of the Proper

Borrower shall promptly give-Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or -regulatory agency or privaie party involving the P jerty and any Hazardous Substance or
Environmenta): Law of which Borrower has actual knowledge. [fBorrower learns, or is notificd by any governmental or
regulatory authority, that aay removai or other remcdiation of any Hzzardous Substance affecti the Property is necessary,
Borrower shall prorptly take all necessary remedial actians in accordance with Environmen Law.

As used'in this pacagraph 20, **Hazardous Subsiatices: Yarsihose substances defined as toxic or hazardous substances

by Environmental Law and following substances:Rasoline, kerosene, other flammable or 10xiC petroleum products, toxic
pesticides and herbicide jatile solvents, materiaiy containing agbestos or formaldehydc, radioactive materials., As
used in this paragraph 2( ivonmental Law'* maans federatiawsand laws of the jurisdic cre the Property is located
that relate to health, sa ironmental proteZHioNaT 7

NON-UNIFORM 5. Borrower aricLender fafther covenant and oWs:

21. Accelerati ender shall gﬁé“ﬁbﬁté“‘b Borrower pri on following Borrower’s
breach of any covenar t ot tion under paragraph 17

unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of 8 default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate paymeit in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es))

(O] Adjustable Rate Rider [J: Condominium Rider ) 1—4 Pamily Rider
[:] Graduated Payment Rider ] planned Unit Development Rider D Biweckly. Payment Rider
[] Balloon Rider [J Rate Improvement Rider [J: second Home Rider

] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrées to the terms and covenants contained in this Security Instrument
and in any rider(s) executed' by Borrower and:recorded with it,

Witnesses:

........ MQ(\L\A«M)

—Borrower

“llereennni (Seal)

T - NOT-OF

Ao Ve e PN —Borrower
. : anette A. Borcher
This Document is the property of
'
LR AN B SR S
STATE OF \91* S S
} SE:
COUNTY OF .\ C -
5&"\)\&\-\'\\! . E L ANRIOK, L a Nottﬁ' PubliBin agd/‘for sid county and state, do hereby certify that
Rorald) S ane Ranstte L. Barchect. . e » personally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the conteli'ts,of-thgl foregoing’-
instrument, have executed same, and acknowledged said instrument to be. . ({ff/@h 2 .free:and- voluntary-act- -
,» her, thelr
and deed and that . ﬁef/‘ i%h'e;r). . .executed said instrument for the purposes and uses therein set forth.
] . ] [3 &/ O/-é ‘\“‘...I\.'Q:@.:'//
Witness my hand and official seal this.... &X./......oviv.ns, day of... (AMR._... vevesspny o907 ey

My Commission Expires:

HY CoMMISSTON EXD
: IRES
Max 'llin 1997

* Fofe e T

8 TR A S

. ' G I
/o G5 S
Foy1€2 Co . RESIQENT ™, 30 e vvnr”

This instrument was prepared by...... Michael .A., Lugars...... Mortgage Loan Qfficer.. . rn i,
um PR gt

A

Form 3015 /90 (page 6 of 6 pages)




