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due and payable on v SR 02013 L veuvess « This
L of the debt evidenced by the Note, with interest, and all renewals, e
at ofall other sums, with interest, advanced ander paragraph 7 to

the performance of Borrower's covenants and agreements under this
rrower does hereby mortgags 1l convey to Lender the fo

|Street)

(“Property Address™);
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Toaer g Worneall the improvements now or hiereafter erected on the property, and all casements, appustenances,
amd fistures now or hereatter s part ol the property, Al replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred toin this Security Instrument as the “Propeny,”

Borrowi R Covinants thin Borrower is fawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower wartants
and will defend generally the title to the Property against all elaims and demands, subject 1o any encumbrances of record.

Tuis Steertry INSTROMENT combines uniform covenants Tor national use and non-uniform covenmts with fimited
viriations by jurisdiction to constitute i uniform security instrment covering real property.

Unitorat Covenangs, Borrower and Lender covenant and-agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges, Borcower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable Law or to o writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s paid in full, o sum CFonds™) fors (1) yearly
tanes and assessments which may attain priority over this Seeurity Instrament as i lien on the Property: (b) yearly leasehold
payments or ground rents on the Property, i any: (¢} yearly hazard or propenty insuranee preminms: () yearly Tood
insurance preminms, if any; (¢) yearly mortgage insurance preminms, il any: and (1) any sums payable by Borrower 1o
Lender, inaccordanee with the provisions of paemernph 8- tew o the pryment of morteage instrance premiums, These
ilems are called "Bserow | a exceed the masimum

Y hY
amounnt a fender tor o fe I;? ; O L n‘mni \ under the federal Real
Estate Settlement Proced Y14 ad memlﬁ n.$.’. AR 4. ("RESPA”), unless
another Lew that applies 1 Nl m = ‘F. Im 1Y, iy 1 and hold Funds in an
amount not 1o exceed the N mymn .IE AN 11 All‘mﬂ ue™Ny sis of current ditav and
reasonable estimates of ex wies of futyre Escrow ltems or othepwise in-accordance witl) i le faw,

The Funds shall be heid i b lhmumﬂiﬂi)iﬁﬁ angued pyeutederDALc oy, nstrumentality, or entity
(including Lender, if Lender’is such an | 'iqu ineny m alddome Loy Bapk. Lendes shadl apply the Funds to pay
the Escrow lems. kendef may not clu#ﬂ 3 £ ﬁt Es?u F&ﬁm “unds, annually analyzing the escrow
account, ‘or veritying the Escrow ltems, unless Eender pays Borrower interest- on-the Funds and applicable law permits
‘Lender:to make such a charge, However, Eender miy require Borrower o pay o onc-time eharge for an independent: real
estate tax reporting service used by Leader i conneel ionawith this [oan, unless applicable Jaw provides otherwise, Unless an
agreement is madeor applicabledaw requires interest 1o be paid, Lender shall not be required 10 pay Borrower any interest or
carnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without eharge, an annual accounting of the Funds, showing ciedits and debits to the Funds and the
purpose for which each debitto the Funds was made. The Funds are pledeced.as additional security for all sums seeured:by
this Sccurity Instrument,

If the Funds held by Lende: ¢ the amounts permitie cheld by applicable law, Lender shall accoumt to
Borrower for the excess Funds in accordance with the requirements of applicable Taw. If the amount of the Funds held by
Lender at any time is not sulficient 1o pay the Escrow lNems8indue, Lender may so notily Borrower in writing, and; in

such case Borrower shallhpay to Lender the amount
deficiency in no more than (v lve monthly payments,
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giver shiall make up the

Upon payment in | Fall sums secured by g ant, Lender shall prop efund o Borrower any
Funds held by Lender. 11, wragraph 21, LendefiSial | fegiie GEsell the Property. Ler or to the acquisition or
sale of the Property, shal! « Funds held by Eenderzatabestimesol acquisition o sredit against the sums
sceured by this Seeurity o riceibes S

3. Application o MlessTapplic: s otherwise, i cived by Lender under
paragraphs 1 and 2 shall ¢ wy Prepa v aue ander amounts payable under
paragraph 2; third, o imerest due; o vt N . e oharg Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instroment, and feaschold payments or ground rents, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. ) )

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
nay attain priority over. this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving ol notice,
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5, Hazard or Property Insurance, Borrower shall keep the improvemients now existing or hereafter erected on the
Property insured against loss by fire, hazards inctuded within the term “eatended coverage™ and any other hazaeds, including
floods or Coading. for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld; 1§ Borrower fails to maintain coverage deseribed above, Lender niay. at
Lender's option, oblain coverage to.protect Lender's rights in the Property in accordance with paragraph 7.

All'insurance policies and-renewals shall be aceeptable to Lender and shall include a standard mortgage clause,
Lender shull huve the right to hold the policies andrenewals. If Lender requires, Barrower shatl promptly give to Lender all
receipts of paid-premiums and renewal notices. In the event of loss, Borrower shall. give prompt notice to the insurance
carrior and Lender. Lender may mike proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otheswise agree in writing, insurance proceeds shall be applied-to-restoration or repair
of the Property damaged; if the restoration or repair is cconomically feasible and' Lender's security is not lessened, IF the
restoration or repair is not economically. feasible or Lender's security would be lessened; the insurance proceeds shall:be
applicd to the sums secured by this ‘Security Instrument, whether or not then due, with any excess paid 1o 'Borrower. If
Borrower abandons the Property, or does not answer within 30 days a fotice from Lender that the insurance carrier has
offered to settle o clain, then Lender may cotlect the insurance proceeds, Lender may use the procecds 1o repair or restore
the Property or to pay sums seeured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notiee is given,

Unless Lender N wipal shall not extend or

postposie the due date of i uﬁwlé' raphsEmad 2 iount of the payments. It
under paragraph 21 the yhired b ii WS a0y in s and proceeds resulting
from damage to the Proj o il geguiniian shatlggss 1o d endeg to the exient seeured by this Security
Instrutment immediately 1 c Ly AL'
[ ]
1e Property;

6. Occupancy, evalion, Maintenance and Protection of tl er's Loan- Application;
Leascholds, Borrower shall T)hlﬂ‘ \ (Zlumehtl’tspﬂ)ﬂnrﬂnm entstpringyf | osidenee within sisty days after
the execution of this Secufity lnstrument: u'plé.# 'uﬁ;nuc 10 peewy the Pro crll;'us Borrowers principal residence for a
Jeast one year after the date of occ"llk)%c_. i‘\w SRR ﬁmﬁdﬁ ih writings which consent shall not be
unreasonably withheld, or unless extenuating circumsinees exist which are beyond Borrower's cantrol, Borrower shatl not
destray, damage or impaic the Propeity allow e Bronerty o deterforate, oF commit waste on 1he Property. Borrower shall
be in default if any forfeiure aehion.on proceedings Wieier eivil gierimimal, is begu thatin Lender's good Taith judgment
could result in Torfeitute of the Properdy or otherwise materialy impaitthe lici erea [ by this Security Instrument or
Lender's sceurity interest. Borrower sy cure such efault and reinstate, as providedin paragraph 18, by causing the action
or proceeding to be dismissed withaguling that, in Lender's good faith determin ), precludes Torfeiture of the Borrower's
interest in the Property or othes matesial impaismeny of the lich ercal by this Seeurity Instrument or Lender's sceurity
interest. Borrower shall also be odeludt it Borrower, during the loanip sation process, gave materially false or
inaceurate information or stateme Lender (or failed to cender with any material information) in connection
with the toan evidenced by the Note, fineluding, but not limited to. representations concerning Borrower's occupancy of the
Property as a principal residence, [F this Security InstrupsstiNgw s leasehold, Borrower shall e ly with all the provisions

of the loase. 1T Borrowerscquires fee title 1o the Propgititheitisenold and the fee title shall not merge unless Lender agrees
10 the merger in writing

7. Protection ¢ er’s Rights in theSPigiperty 221 Bitigwer fails to perfor ovenants and agreeiients
contained in this Sccwr woent, or there iscatiagiEpraetedig=that may signilicas ot Lender’s rights in the
Property (such as a proc ankrisptey, prob@eaEEoReEmatita or forfeine o laws or regufations), then
Lender may do and pay wis necessary inimectiheiitic of the Propyr r's rights in the Property.
Lender's actions may i y_stims secured g bisirtviiich has priori: rity Instrument, appearing
N court, paying reasomn: s enterng o e PIOPCI 1o Mgk h Lender may take action

under this paragraph 7, Lender does ol Tave e au s,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insteument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the date
of dishirsement at the Note rate and shatl be payable, with interest, upon notice {rom Lender to Borrower requesting piyiment.

8. Mortgage Insurance, [t Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranee in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mongage insurance previously in effect, at i cost
substantially equivatent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent morlgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelith of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage kapsed or ceased to be in effect, Lender will accept, use and retain these payments as i loss reserve in licu
of morigage insurance, LOSS reserve paynmients nity no longer be required, at the option of Lender, il mortgage insurance
coverage (in the amount and Jor the period that Lender requires) provided by an insurer approved by Lender again becomes

available wnd is obtained. Borrower shall pay the premivms required (o maintain mortgage insurance in eflect, or to provide a
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loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection, Lender or ity agent may mahe reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured: by this Security
Instrument, whether or not then due., with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Propenty immediately before the taking is equal to or greater than the amount ol the sums
secured by this Security nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums seeured by this Security Instrument shatl be reduced by the amount of the proceeds multiplied by the following
fraction: () the total amount of the sums seeured immediately betore the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shafl be paid to Borrower, In the event of a partial taking of the
Property in which the faie market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the aking, unless Borrower and Lender otherwise agree in writing or unless applicable law
ull)c;'\\'isu| provides, the proceeds shall be applicd 10 the sums seeured by this Security Instrument whether or not the sums
are then due,

Hthe |’I‘()|)L'l'l)’ i i &1, OF 1, e NOHCe oy ellider the condemnor offers to
mitke an award or settle ,.m()ﬂ“mentlls:.. \ Tter the date the notice is
given, Lender is authoriz A upply the proceeds. aits option, either Lo ey :pair of the Property or to

the sums secured by this NOHIHL@FF 4 I A |
Unless Lender an swer offierwise agree I Wriing, dny apphication ol pro 1cipal shall not extendior

postpone the due date of the wonTilfpiey BSutscoetansd o g gamkien 'i—(&iép@u@f 1eamount of such payments,
aiyer,

11, Borrower Nuf clenscdt‘g(\rl argn 'ﬂli' Lenger ﬁ) Y y Extension ol the time for payment or
modification of amortizitiogof the sums %ctféxﬁét EBEEH Y IAS AR SASRed by Lender 1o-any successor in interest
oft Borrower shall not operite 1o release the liability of the original Borrower or Bomower's successors in interest. Lendér
shall not be required.to commenee [roceedings apainst iy sueecssorin interest or refuse 1o cxiendstimefor payment or
otherwise modify amortization of the.sums Seeuscd by-ils Sccuiily simentby-ceason of any demand made by the
original' Borrower or-Borrower’s sugeessors in intercst. Any forbearanec by Lenderin excreising any right or remedy shall
not be-a waiver of or precludedhe cxereise of any right or remedy,

12. Successors and AssignsBound; Joint and Several Liabilitys Co-signerss The covenants-and.agreements of
this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's eovenints andagreemenis shall-be jointand several. Any Borrower who co-signs this Security
Instrument but does not exceute the Notws () is co-signing this Sceuriydnstrument only 1o morizage, grant and convey-that
Borrower's interest in the Property under the terms of this Seeurity Instrument; (b) is nol pexsonally obligated to pay the
sums seeured by this Security Instruments and (€) agre fder and any other Borrower may agree to extend, madify,
forbear or make any accommodations with regard ek this Seeurity Instrumenyor the Note without that
Borrower's consent, N

13, Loan Char, Fhe Toan secured byt 3 et is subjeet (o x ‘hich sets maximum loan
charges. and that law is heppreted so that e restaratheflsan charges ¢ollegt e collected in connection
with the loan exceed the hits. then: ) doyasael doirsliree shall be redu wunt necessary o reduce
the charge to the permitt by anyesums aliea Lo Iom Borow o) d permitted limits will be
refunded to Borrower, L. 1o make this re8mayreducing the i r the Note or by making @
diveet payment 1o Borro I | prepayment without any

prepayment chiarge under the Note,

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by Tirst class mail unless applicable law requires use of another method. The notice shall be directed o the
Property Address or any other address Borrower designates by nutice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph, ‘

15. Governing Law; Severability, This Security Instrumeat shall be governed by federal Taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such confliet shall not affect other provisions off this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Sceurity -lnstrument and the Note are
declared 1o be severable,

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borvower, 1f all or any part of the Property or any
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interest in it is sold or transteried or il beneficial interest in Botrower is sold or transterred and Borowes is not a natural
person) without Lender's prior written consent, Lender may, its option, require immediate payment in full of sl sums
secured by this Security Instrument, However, this option shall not be exercised by Leader i eaereise is prohibited by
fuderal law as of the date of this Security Instrument,

It Lender exercises this option, Lender shall give Bonower notiee of aceelertion. ‘The notice shall provide a period
of not fess than 30-days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, IF Borrower fuils to pay these sums prior o the expiration of this period, Lender may-invoke any
remedies permitted by this Security Instrument without Turther natice or demind on-Borrower, )

18. Borrower's Right to Reinstate, 11 Borrower meets certain conditions, Borrower shall have'the vight to have
enforcement of this Security Instrument discontinued at any time prior to the sarlier oft-(n) § days (or.such other period as
applicable law may specily. for reinstatement)-before sale of the Property pursuant to-any power ol sile contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument, Those conditions are that Borrower: (1)
pays Lender. all' sums which then would be due under: this Security Instrument and’ the Note as-if no acceleration had
accurred: (h) cures any default-of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Seeurity Instrument, including, but not timited to, reasonable attomeys” fees, and () takes sueh action as Lender niy
reasonably require to assure that the lien of this Security Instrument, Lender’s vights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shal) remain fully eftective as i no aceeleration had occurred.
However, this right to rei intl Faceeterati fer h17

19, Sale of Note
Instrument) may be sold
~ (known as the “Loan Se
may be one or more cha
Borrower will be given
will state the name and a

!

cer, he Note or i parimi e

o TG elimidhitds: - .

codegts oty paywepts Jue under the Noic i
- NEE AR 1
rotige o the change in-accordaned with paragraphi 4 ahove
! . ThiewDue Senvieervedibekiéproppisiepgr
also contain any other inforiation l'c(|ll¢ﬁ| hi‘;n licable law.

20. Hazardous Subglances. BoHos f‘l’:k M hoPBR B\ﬁﬁ%ﬁl@ﬁlwc. use, tisposal, storage, o release of

any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything affecting the

gether with this Security
0 change in the eotity
y Istrument, There also
pe of the Loan Servicer,
iplicable law. The notice
be made. The notice will

Property that is in violati
storage on-the Property
normal residential uses a

Borrower shall p
any governmental or v

of-any Envirenmental tinw “Fho precedtine o sentenees shall not a

sl (a1 Obgdili
to mainienance of the Pr

ptly give Tender writie
dlatoryage ey or priv

dous SUbsianee
arty.

jotice ol any inve
s party involvin

hat are

aatior
he Py

enepa| |y ECH;

i, demand
and-am

y 10 the presence, use, or
zed 1o be appropriate to

wsuit or other action by
lazardous Substance or

Environmental Law of which Borrower):s actual Lnowledge. IFF Borrower fenns, oris notificd by any governmental or
regulatory authority, that any removal or other remediation of iy Hazardpus Substanee affeeting the Property is neeessary,
Borrower shall-promptly tahe allne y remedial actions i ag ¢with Environmental Law,

AS used in this paragraph 20, “Hazardous Substances” are those substanees defined as wxic or hazordous substances
by Environmental Law and the following substances: pis midkespsene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, mulcrmlﬁ%‘{&uﬂm sisbesios or formaldehyde, ind radioactive materials, As
used in this- paragriph vironmental Law™ omiSederasiias and laws of the jurisdiction where the Property is

L 4

locited that rélale (o fie: wely o environmentabedieclions =t
- .. NoN-Unitorm C 5. Borrower and Lger (Etieecov@imt and agree i (0}
21. Acceleratio s, Lender slmlfﬁ,gik_: nydice sy rower prior (o n following Borrower's
breach of any covenan W in s Sl‘“"fﬂ%/gmﬂﬁwgﬁhul not prigy on under paragraph 17
unless applicable aw g ise). The noticd s ERPECily: () the ek ion reguired to cure the

defanits (€) o date, not e e vich the default must be
cured; and (d) that failure to cure the detauiton or delore ine aaie speeiicd i the nolice may result in acceleration
of the sums secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of o default or any other defense of Borrower to aceele ation and
forcelosure. 1t the default is not cured on or before the date specilied in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Sccurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incorred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and
costs of title evidence,

22, Release. Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of aluation and appraisement,

24. Riders (o this Security Instrument. 18 one or more riders are exeeuted by Borrower and recorded together with
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l‘hls Slt"cu‘my }nstrumcnl. the covenants and agreements of each such rider shall be incorporated into and shall amend-and
supplement the covenants and agreements of this Scurity Instrument as if the rider(s).were a part of this Security
Instrument. {Check applicable hox(es)]

m)l\djusluhlc Rate:Rider [ Condominium Rider I 1-4 Family Rider

[ Graduated Payment Rider CJ Planned Unit Development Rider | Biweckly Payment Rider
L] Balloon Rider 3 Rate Improvement Rider (3 Second Home Rider

[ omhier(s) {specily}

' By SIGNING BiiLow, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

Sndua )
KSAWRAC%%S 0,162 _Bor(r?,f:,l)r

Doculiidedy CUR—
NOT OFFICIAL!

This Document is the property of —Borrower
the Lake CopgfX REGREARLY ..o oo

— [Space bBeiow This Line For Acknowledgment) . ——

STATE OF INDIANA, . FBEE i COLY 882

Before me, ...y ULE L. ROBERTSON {

. . n
LOUN e i NOtEY Publie thi N

day O wovnvesrssssrereennt TUNE 1903 il s DA D00 PULIS e oo arenrssssssssssssssssssssssssasessess
SSPORRPRR A oo PSSR (4 ) V] (UL LY tl)c/cxcculic if.the ii{mlcxcd,mgngugc.
WITNESS my hind and official seal. S N . Py

e EIIUNIIIIRIIREIIIIIIIIRINIINIRIIRIYY ssssssesveene

Foanyn Ny

My commission expires:
UL L AORIRT Mgy 7
NOTARY FUELIC STATE MIERTNC

LA [N COU[\I‘[ Y unuuuu-un--nnnnnunn---nuoJ'--7-'--ntn’c'-n'o-nio’-?-i’--'T-ununu-nnu--:l'b'nu‘nlt"l:b'o:n:'p'u'.\‘t.ouunnuu
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This instrument was prepared by:

GREGORY BRACCO, ASSISTANT VICE PRESIDENT
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ADJUSTABLE RATE RIDER

w?

Tl:l{S ADJUSTABLE RATE RIDER is made this ....18TH. day of JUNE,.1993...........ccceviiinns
and is mcorpom(::d into and shall be deemed to amend and supplement the Moregage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower's

Adjustable Rate Note (the “Note™) to ... BANK. OF, HIGHLAND, ... ORGANIZED . AND, EXTSTING UNDER

----------------

...THE .LAWS, OF . THE. STATE .OF. INDIANA .......coooeviiiiiiiiiiieinnirieeeeeeee e e, (the "Lender”)

...8542. GREENWOOD, . AVENUE, . MUNSTER . .IN.A6321........coiiiiiiiiiiiiiiieeee oo,

[Peoperty Address)

NOTICE: THE SECURITY INSTRUMENT-SECURES A NOTE WHICH. CONTAINS-A PROVISION
ALLOWING<FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE

WILL-RESULT IN HIGHER PAYMENTS. DECREASES IN TR INTEREST RATE WILI:RESULT IN
LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in che Security Instrument,
Borrower and*Lender further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rte of ....64200....... %. The Note provides for changes in the in-
terest rare and the payments, as follows:

3. PAYMENTS
(A) Time and Place of Payments
All references in the Security Instrument to “monthly payments” are changed to “scheduled payments.”
T will: pay principal and interest by making payments when scheduled: (mark one):
XX will:make my scheduled' payments on the first day of each month beginning on' .......o.ooeevvevnnnnn...
..AUGUST.1,..1993
O I will:-make my s

R————
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I will make chese piyments o5 scheduled unol T ave paid 23 of the principal and interest and any other
charges described in che Note.

My scheduled paymencs will beapplied to inccrest befode principal, If, on JULY 1,,2003 ...
...................................... y L seill owe amounes under the Note, Lwill pay those amounts in full
on that date, which is called the “maruricy dace.

I will make my scheduled payments e ... 2614 HIGHVWAY AVENDE, HIGHLAND, IN. 46322 .. . ..
........................................................................................................ or at a different

place if required by the Nore Holder, SR
(B) Amount of My Initia! Scheduled Paymentsis a4

Each of my initial schecduled payments will beithe amonii=ef U.S. § ...921,%0 ./ .......... This amount
may change, T Sk

(C) Scheduled Paym 3 F 3

Changes in-my schec nt will refleccZhignacsealte’ unpaid prine yan and in the interest
rate thac I must pay. 7] ter will determieathi new intercs; 1anged amount of my

scheduled payment in ¢ 1de

4. INTEREST-RATE AND SCHEDULED PAYMENT CHANGES

(A) : Change Dates
Each: date on.which my interest rate could:change is called a "Chan§e Date.” (Mark one)

[XXhe interest rate I:will pay may change on the first day of JURY..2000.,......... and on that day every
W A2TH i month thereafter.
[ The interest rate I will pay may change ........cocveviiiiiiiiiiiiinininiinn e and on every
....................................... thereafter.
(B) The Index
Beginning with che first Change Date, my interest rate will.be based on an Index. The “Index” is: ........
..... WEEKLY AVERAGE YIRID'ON 0,5 TREASURY. SECURTTIES ADIUSTED N0 A CONSTARE ™ "
..... MATURTTY OF ONE YEAR | it
The most recent Index figu;'c available as of the date 4S5 days [0 .oovoiiiiieiii

before each Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding .20 00 000
percentage points (...2s300 %) to the Current Index. The Note Holder will then round the
result of this addition to the ncarest one-eighth of one percentage point (0.125%). Subject to the limits stated
in-Section 4(D) below, this rounded amounct will be my new interest rate until the nexe Change Date.

The Note Holder will then determine the amount of the scheduled payment thac would be sufficient to repay
the unpaid principal chat I am expected to owe at the Change Date in full on the macurity dare ac my new
interest rate in. substantially equal payments. The result of this calculation will be the new amount of my
scheduledi payment.
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(D)-Limits on Intérest Rate Changes

[Mark box (1), (2) or (3) or boxes (2) and (3) to indicate whecher there is any maximum limit on interest
rate changes; if no box is marked, there will be no maximum: limit on changes. ]

(] (1) There will be no maximum limit on interest rate changes.

&X(2) My interest rate will never be increased or decreased on any single change date by more than 220008

percentage points from the rate of interese I*have been paying for the preceding ixriod. ...........
®X(3) My interest rate will never be greater chan 12,%00..... ¢~ OR ‘LESS THAN' 2,500%

(E) Effective Date of Changes.

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new scheduled
payment beginning on the first scheduled payment date after the Change Date uncil the amount of my scheduled
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my scheduled payment before the effective date of any change. The nutice will include information required by
law co be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice,

B. FUNDS FOR TAXES AND INSURANCE

[Mark one}

J Uniforfn: Covenant 2 of .the Security Instrument is waived: by the Lender.

XK Uniform: Covenant 2 of the Security Inscrument is amended to read asfollows:

2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A)‘Borrower’s Obligations

I willtpay.to Lender all amounts. necessary to pay for taxes, assessments, leasehold:payments or ground: rents
(if any), and#hazard insurance on the Pfoperty and*mortgage insurance (if any); 1 willspay<those amounts to
Lender unless Lender tells me, in writing, that I do not have to do so, or unless. the law requires otherwise, I
willtmake those payments-on the same day thac-my scheduled payments of principal and interest are-die under
the Note.

Each of my payment

(i) The estimated ;"’WW ehich v nay be superior-to this
Security Instru led by the number of schedu edzlg]mex. T 15, P
(ii) The estirnated sseh PN i gt s drofid Fedts, £ AelPsdiciy, livided by ttie number
of scheduled p: ¥ ind year; plus: .
(iii) The estimated year! ﬂ?hi&i)bcmemﬁa&tkewnpmmp&, divided by the number of

__ scheduled paymencs in a yeppy gl§sake County Recorder!
(iv) The estimated yearly premium for morcgage insutance (if any), divided by the number of scheduled
payments in a ycan

N,

Lender will estimate from timc.te cime my-yearly-taxes, assessments, |easehold payments or ground rents and
insurance premiums, which will be called the “cscrow items.” Lender will use existing assessments and bills and
reasonable estimates of future asscssments and bills. The amounts that y to kender for escrow items under
this Paragraph 2 will:be called the “Funds”,

(B) Lender’s Obligations

“Lender will keep the Funds in a savings or baoking insticution which Las its deposits or accounts insured or

guaranteed by a‘federal 1:the Funds. Except as
described*in this Parag i, 5% pay the escrow items. Lender will give to:me,
without charge, anl annual accounting of the Fusds: That accbancing must show all additions to and deductions
from the Funds and the reason for each deductign r

Lender -may not cha for holding or keeping-tHe=Funds; for using-the F pay escrow items, for
analyzing my payment: ar foe receivinggentying afid-totaling assess: oills. However, Lender
.may charge me for thes Pend EBnTeriit sy the Funds and 2rmits Lender to-make

such a charge. Lender i any HIterest or e ‘unds unless either (i)
Lender and I agree in Wiitliig, at i umc 4 sign tits occutity 1nstiumicnd, wial wenacr will pay interest on-the
Funds: or.(ii) the.law requires Lender to pay interest on the Funds..

-(C) Adjustments to the Funds

If Lender’s estimates are too high or if taxes and insurance rates go down, the amounts that I pay under
this Paragraph 2 will be too large. If this happens at a time when I am keeping all of my promises and
agreements made in this Security Inscrument, I will have the right to have the excess amount either promptly
repaid to me as a direct refund or credited to my future scheduled payments of Funds. There will be excess
amounts if, at any time, the sum of (i) the amount of Funds which Lender is holding or keeping, plus (ii)
the amount of the scheduled payments of Funds which I still must pay between that time and the due dates
of escrow items is greater than the amount necessary to pay the escrow items when they are due.

If, when paymencs of escrow items are due, Lender has not received enough Funds to make those payments,
I will pay to Lender whatever additional amount is necessary to pay the escrow items in full. I must pay
that additional amount in one or more payments as Lender may require.

When [ have paid all of the sums secured, Lender will promptly refund to me any Funds that are then
being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Security Instrument,
either Lender acquires the Property or the Property is sold, then immediacely before the acquisition or sale,
Lender will use any Funds which Lender is holding at the time to reduce the sums secured.

BY SIGNING BELOW;, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider. '

SANDRA JO POLIS “Borrower

FORM ARLR BACKSIDE 11/7/85 -Borrower




