o 706 XPY

43040507

4034
8itizens Federal Svgs. &.Loan

707 Ridge Road
Munster, IN 46321

ISpace Above This Line For Recording Data)

The mortgagor is

Leo: C. Schiltz a

Citizens Federal
which is organized and

707 Ridge Road,

THIS MORTGAGE ("Security Instrument”) is given on

MORTGAGE

June 19,
Hnuoawvalniu ailiu

“"TYocument s

NS SR GEA LY.

ThIN 63%11}‘%81“ is the property of

the Lake County REgdgFEdditrower ow

1993 '

iy Instrument is given to

«ind whose address is

windder the prineipal sum of

c3es

Lusdmo)) SIUTINSL] 2RI

“this Se nent-an

following

rity Inst
seribed p

‘Borrower's covenants ar
mortgage, grant and con

‘gr\'cl“'ﬂ“s un
1o L¢

’
el

Lot 616, Northgate 9th Additions¥oltelFewn of Dyer, as shown in Plat
Book 44, Page. 17, in: Lake Coun »Indian
[ -
> g
TN oo
me © hre
C:(r: - ?"“:‘
o BEEN
f:; = A
L3 e - S
Qo o
o=own -
(IR e
which has the address of 637 206th Street _ Dyer \
[Street} [City) &
Indiana ("Property Address"); ¥
[Zip Code) 46311 9
INDIANA - Single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3015 990 (page 1 of 6 pages)

ITEM 1879 (8109)

ighty Thousand and 00/100--=~===cececmmmeadoe e cmm——— ~—————
l)ol ars (U.S, $ 80,000.00 ). This debt is u'ulcnwd by Borrowers note dated the same date as this Security
Instrument: ("Note"), which provi Monthly paywmenisi full del id carlier, due and payable on
July 1, 2018 This Secuiity Instruggent secures 10 Lender:  (a) repayment of the debt
evidenced: by the Note, with intexest, nnd all:renewa s, lextensions and modificati “the Notes (b) the payment of all other
sums, with interest, advanced under pacagriph 7 1o profeet the sceurity of 1his Set ity-instrument; and (¢) the performance of

he N¢ ¢, Borrower does hereby

cated it

For this pur

Lake
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, appurtenances,
and fintures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. Albof the foregoing is referred to in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of-the estate hereby conveyed and has the
morgage, grant and convey the Property and that the Property is unencumbered, exeept for e
Borrower warrants and will defend generally the title to the Propeny ag:
encumbrances of recornd,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute w uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covemant and agree as follows:

L. Payment of Principal and-Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for ‘Taxes and Insurance, Subjeet 1o applicable law or 1o a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is patidd i qull, i sam CFands”) tor; () ycz'u'ly
tanes and assessments which may attain priority over this Security Instrument as i lien on the Property: (hy yearly leasehold
payments or ground rents on the Property, i any: (¢) yearly hazard or property insurinee premiums; (d) yearly {lood
insuranee: preminms, i any; () yearly mortgage insurance premiums, i any: and (0 any sums payable by Borrower 10
Lender, in accordunee with the provisions of paragraph 8, in licu of the paymient of mortgage insuranee premiums, ‘These
items are called "Escrow / - to exceed the maximum

amount a lender-for a fi 3 ‘31 - w Ifs o wunder the federal Real
Estate Settlement Proced # .aﬂ &rﬂm t 124.5.C. & RESPA"); unless another
linw that applies 10 theFu 8 ] u;[l,i ﬂ.‘m agy Mineccgllent unds in an amount not to
exceed the lesser amowr .Nﬁa 1 unmﬁmmh ent data and reasonable
estimates of expenditures ure scrow tems or otherwisg in agcordance with applicabls 1n

The Funds shall be held i Rt O WIHARE AR ok B Icﬂlfa.‘ vy, instrumentality, or entity

(including Lender, ift Lender isSuch angd @tﬁigﬂk@' i Iﬂ«,ltj.lw l‘fﬂr‘ﬂb‘i"”k' Lender shall apply the Funds 1o pay
the ‘Escrow ltems, Lender may not chiarge orrowcrcl:or ¥I10 ding ung applying the Funds, afinually analyzing the escrow
account, or verifying the -Escrow Items, unless Lender pays Borrower interest on the: Funds ond applicable law permits
Lender to make such a-charge, He r Lel tire B3 ' 1o pay ime charge for an independent real
estate tax reporting service used by Lendes in connection with (isdaan, unless applicable oy provides otherwise, Unless an
agreement is made or applicable low requires interest 1o be paid. Lender shall not be reguired 10 pay Borrower any interest or
carnings on the Funds, Borrower and Lender may agree in wiiiing, however, tha stiall be paid on the Funds, Lender
shall give to Borrower, witliout ehargepan nnual accounting of the Funds, showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrumennt,

IT the Funds held-by Lenderesceet the amounts permitiedstobie held by-applicable law. Lender shall account 1o
Borrower for the excess Funds in aceordance with the reguirements of applicable law. I the amount of the Funds held hy
Lender at any time is not sulficient to pay the Escrossidaisasbieitdue, Lender may so notify Borrower in writing, and, in
such case Borrower shall poy to Lender the amousfaieGeSsany i0Gihe up the deficiency.  Jorower shall make up the

right-to
ncumbrances of: record,
inst all chaims and demands, subject to any

deficiency in no more tha s[ve monthly paymentsisyLenderssold@isceretion,

Upon payment in [ Hosums secured by Hiis Secmi=insaigent, Lender shall g refund to Borrower any
Funds held by Lender, | acngraph 21, Lendelchaiimeguirasaisell the Propery wior 1o the acquisition or
sale of the Property, sha Cunds held by G@liget e thEsiRie of acquisitiy veredit against the sums
secured by this Seeurity |

3. Application’ of fegs dpphcable Taw provides othtrwis ceived by Lender under

paragraphs 1 and.2 shall be applicd: lirst, (© duy prepayment charges due wndr the Note, seeaid, 0-amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower mukes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien-or take
onc or more of the actions sct forth above within 10 days of the giving of notice.

S. Hazard-or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in- the amounts and for the
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval: which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at-
Lender's option, obtain coverage to protect Lenders rights in the Property in accordance with paragraph 7.

All-insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, I Lender reguires, Borrower shall-promptly give 1o Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt natice to the insurance carrier and
Lender, Lender may make proof of loss if' not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged; if:the restoration or repair is economically feasible and Lenders security is not lessened, I the
restoration or repair is not economically feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be
applied o the sums secured by this Security lustrument, whether or not then due, with any excess-paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the -insurance carrier-has
olfered to settle a claim, then Lender may collect the insurance proceeds,  Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. ‘The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, I
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property-prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately p n

6.  Occupancy, Pr mt e and _iProtection of e 1'ra s Loan Application;
Leaseholds. Borrower sh .nmﬂ(ﬂum@ﬂl e s i » within sixty days after
the execution of this Secy g el shall contigug o oceupy the Propenty ol rncipal residence tor at
least one year alter the ( N 1 “&mﬁﬁ‘i‘¢lm il v i 1 consent shall not be
unreasonably withheld, o: nuating cireumstances exist Which are beyond B rol. Borrower shall not

be in default if any forfeiiuse nefion or groceedin whﬂ:&r civil or ggiminal, is bepgn th sder’s good faith judgment
could result in forleiture of dhe I’m[n#%lgrifﬂﬂf\ﬂs d Rﬁtﬁ% G Ereated by (his) Seeurity Instrument or
Lenders security interest, Borrower may cure sueh a delault and reinstaie, as provided in paragraph 18, by causing the action |
or proceeding o be dismissed withyeratng thar, ToTenders good Frith detesmingtion. preeludes forfeiture of the Borrower’s
interest in the Property or other materiol impiisment ofthe lion cieaied by his Secusity Instument or Lenders security
interest.  Borrower shall also be in default i Borrower, diring the )loun applicition ) process, gave materially false or
inaceurate information or stafemenis (o Tender (or failcd to provide Lender withany matcrialinformation) in connection with
the loan evidenced by the Note, inehiding. but not limited (o, repres: wions coucerning Borrower’s occupancy of the
Property as « principal residance, 1Cthis Sceurity Insirument is o a leasehold, Borrower shall eoniply with all the provisions
of the lease. 1f Borrower acquires [ee it wo/the Property, the leaschold and the foe title shall not merge unless Lender agrees
to the merger in writing,

7. Protection of lender’s Rights in the l’mpertm‘l‘l Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a lege SSfoLeedie that may significantly affeet Lender’s rights in the

destroy, damage or impair (1 Whyisi obhowmotiropentytr o detdhies: me{\'zvf (he Property. Borrower shall
HIBIY

Property (such as a-procecding ™ bankrupiey. probat o Ty conde aten o forfeiture or 10 enforceTaws or regulations), then
Lender may do and pay (or Whalcver is neeessiry %i?éutccl the vittiof the Property and Lenders rights in the Propenty.
Lenders actions may inc iying any sums secvsedtby atienswhi $has priority over )iz S ty Instrument, appearing
in court, paying reasonal s [ees and cnlcr’a}é, Qi tePropeilys to make repiirs, A Lender may take action
under this paragraph 7, L ut hitvg 10 o SOZE FN g 3

Any amounts disbu runder this pie ﬁ?ﬁ‘i‘!\’ﬂ{m‘x‘ become addit lorrower secured by this
Sccurity Instrument, Un! N_ender apree 1o oisterms of paymoen: mdl bear interest from the
date of disbursement at gl pit) i * (o Borrower requesting
payment.

8. Mortgage isueanee, I Leader required mortgage aisuranee as & condition of making the loan secuted by this
Security Instrument, Borrower shall pay the premivms required fo maintain the mortgage insuranee m etfeet, WL tor any
reason, the mortgage insirance coverage requited by Lender Tapses o ceases Lo be i effect, Borrower shall pay the
premiums required 1o obtain coverage substantiadly equivalent o the mortgage insuranee previously i effect, at o cost
substantially cquivalent to the cost to Borrower of the morigage insnrance previously in effect, from an alivrate morgage
insurer approved by Lender. 1 substantially equivalent mortgage insurnee coverage is not available, Borrower shall pay 1o
Lender each month a sum equal to one-twellth of the yearly mortgage instrance preminm being paid by Borrower when the
insurance coverage fapsed or ceased to be in effect. Lender will aeeept, use and retain these payments is i loss reserve in licu |
of mortgage insurance,  Loss reserve paymenls may no Jonger be required, an the option of Lender. if mongage insuranee
coverage (in the amount and Tor the period that Lender requires) provided by an insurey approved by Lender again becomes |
availuble and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effeet, or to provide i
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,
9. Inspection. Lender or its agent may mike reasonable entries upon and inspeetions of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,
10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
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condemnation or other taking o any part of the Property, or for conveyanee in licu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums seeured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower,  In the event of a pastial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Sccurity Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security tnstrument shall be reduced by the amount of the proceeds multiplied by the following
(Eaction: (a) the wotal amount of the sums seeured immediately before the 1aking, divided by (b) the tair market value of the
Property immediately before the mking.  Any balance shall be paid 10 Borrower,  1in the event of o partial taking of the
Property in which the Gair market vilue of the Property innmnediately before the taking is less than the amouwnt of the sums
seeured immedintely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sims secured by this Security Instriument whether or ot the sums are
then due,

I the Property is abandoned by Borrower, or ifl after notice by Lewder to Borrower that the condenmor offers 10 make
an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums seeured by this Seeurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or
postpone the due dite of the monthly payments referred to in paragraphs | and 2 or change the nount of such payments,

1F. Borrower Not

e time for payment or
modification- of amortizat this_Security instrument prinl any successor in-interest
of. Borrower shall not op e the di b& i ﬁ\ﬂiﬁﬂi\h or:Ba ssors. in interest, Lender
shall not be required 1o «¢ pr NJ 1S Andinst oy suceessarin injeres nditime for payment: or
otherwise modify amortiz e sy ’bc( )ymﬁ:ﬁﬁiﬁljﬁ)ﬂ!\ it and made by the original
Borrower or Borrower’s s wors laripterest, Any-forbearapee by:Lender in exercising iy or.remedy shall not be a

waiver of or preclude the exepe] & ighecuamient 1s the property of

12, Successors and Assigis “o"wﬂ(m%’ﬂ% mbwwlgﬁ(%&gjgl%w The covenants and agreements of- this:
Security Instrument shall bind and ben€fif the SUCCESsOrs antassipns o LEmIErand Borrower, subject o-the provisinns of
paragraph 17, Borrower’s covenants and agreements shall be joint and several, Any Bomrower who co-signs this Security
Instrument but does not exccute the N (a) i izning this Sccurity“instrum Iy to mortgage, grant and.convey.that:
Borrower’s interest in the Property undéribe termsof (higSecurity lnstrument; () ismorpersonally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any otlier Borrower may agree (o extend, modify, forbear
or make any accommodations with regard 1o the terms of this Security [nstry he Note without that Borrower's
consent.

13, Loan Charges, [f-the foan secured by this Security Instrument is subjectatn a law which sets maximum loan
charges, and that law is finally imerpreted so that the interest o otlierToaneharges collected or o be collected in-connection
with the loan exceed the permitied limitsethen: () tay such loan elasge shall be ieduced by the amount necessary 1o reduce
the charge to the permitted limits and (b) any sums already catieeted from Borrower which exceeded permitted limits will be
refunded 10 Borrower, Leadermay chovse 1o make thisatand oyiestucing the prineipal owed under the Note or by making a

direet payment 10 Borrowen. 173 relund reduces pringipafabie rednesen will be teated as o partidl prepayment without any
prepayment charge under the N

14, Notices. Any . Borrower providedafor insthis| Secimly Instrument <hall A n by delivering it or by
mailing it by first class m applicable law requifesusesatanothes method, The o + directed to the Property
Address or any other adc ¢ designates biZntnceAo-Lelitler.  Any notice i 1l be given by first class
mail to Lender’s address w0y Other addreSSAielitsignates by 1101 Any notice provided for
in this Security Instrumc d (VSRR grvenoRBorrowcr o iven as provided -in this
paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision o clause of this Security Instrument or the Note
conflicts with-applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can
be given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. [T all or any part of the Property or any interest in
it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier oft () 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (h) entry of  judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays -Lender all 'sums which then would be due under this Security Instrument and the Note as if no aceeleration had
oceurred; (b) cures any default of any other covemants or agreements: (¢) pays all expenses incurred in enforeing this Sccurity
Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) 1akes such action as Lender mity reasonably
require to assure that the lien of this Seeurity Instrument, Lenders rights in the Propenty and Borrower's obligation to pay the
sums sceured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and-the obligations secured hereby shall remain fully effective as if no aceeleration had oceurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sule of Note; Change of: Loan Servicer. The Note or a partial interest in the Note (together with this Security

Instrument) may be sold one or more times without prior notice to Borrower, A safe may result in a change in the entity

(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to asale of the Note. 1f there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 sbove and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will:
also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of uny
Hazardous Substances on or in the Property,  Borrower shall'not do, nor allow anyone else to do, anything affecting the
Property that is in-violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or

storage on the Property of small quantitics of Hazardous Substances that are g 1 1o be appropriate to normal
residential uses and to mi )2 . .

Borrower shall pron D@ CH AR I ERE R o it or other action by any
governmental or regulita privide party involving the Property and any [k stance or Environmental
Law of which Borrowe) N@TIIQ;EFI{; A Bty ernmental oF regulitory
authority, that any remoy e rermedidion OF aly T izarfous-Stiss wieting the v is necessary, Borrower

D1} N
shall promptly take all necessi mglvﬁtgwmeﬂf'is ’Fﬂh’iﬂi’ﬂ?@ : “vf
As used in this paragrpoh 200 T Tazardons Substances™ are those stibstaves deffned a8 10 100 hazardous substances by

Sl
Environmental Law and e (ollowingShistdcads edomumév e abur able or toxic petroleum products, toxic
g

pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive materials,  As
used in this paragraph 20, “Environmental Law™ means federal laws snd laws of the jurisdiction where the Property is located
that relate 10 health, safety orenvironmentl protecti

NON-UNIFORM COVENANTS. Borrower and Lender [uriier oy ciiant and agreess follows:

2L Acceleration; Remedies. Tender shall ¢ive notice to Borrower prior to ucceleration following Borrower's
breach: of any covenant or agreeme: this Security Inst-ument (hut not prive to-ateeleration under paragraph 17
unless applicable law provides otherwisc). The notice shall specify: the defanlts () the action required:-to cure the
default; (¢) a date, not less than 30 days trom the date the notice is given (0 Borrower, by which the default must be

cured; and'(d) that failure to cure ciault on or before the specitied in the notice may result in acceleration of
the sums secured by this Seeurity Instrument, foréclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstates@erdeteleration and the right to assert in the foreclosiire pro-
ceeding the non-existence of & default or any other 4¢) wer (o aceeleration s foreclosure, I the default
is not cured on or before (he date specified in th C de {5 option may require’immediate payment in.full’
of all sums secured by t >curity Instrument 8 and and may foreel is Seeurity Instrument
by judicial proceeding. shal! be entitled t et nil @) ses incurred fn pu ie remedies provided in:
this paragraph 21, inclu ut limited to, réasonakic attorness® fees and costs fence, L

22, Release. Upo MNall sums see | i struime all release whis -Security”
Instrument without charg

23. Waiver of Valu aisement,
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applicable Taw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforeing this Security Instrument, ‘Those conditions are that Borrower: (x)
pays Lender all 'sums which-then would be due under this Sceurity Instrument and the Note as if no acceleration had
aceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 1o, reasonable atorneys® fees; and (d)- takes such action as Lender may reasonably
reqquire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowers obligation to pay the
sums secured by this Security Instrument shall continue unchanged,  Upon reinstitement by Borrower, this Securily
Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had oceurred. However, this
right to reinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to-Borrower,  A- sale may result in a change in the-entity
(known-as the “"Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also-
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with-paragraph 14 above and applicabletlaw. The notice
will'state the name and address of the new Loan Servicer and the address to which payments should be made, The notice will
also contain any other information required'by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal; storage,-or release of- any
Huzurdous Substances on or-in the Property. Borrower shalltnot do, nor allow anyone clse to do, anything affecting the
Property that.is in violation of any Envnmnmcmul Law. The preceding two seqtences shall not apply to the presence, use, or
storage onthe Property o be appropriate to normal

residentinl-uses and to m m

Borrower shall pror wler wi ﬂxﬁﬂmﬁﬂ&lﬁ GlatimN 1it or other action by any
governmental or regulate W N TI QFFITEI Ll!g stance or Environmental
Law of which Borrowe uial K l Vot | Al i crnmental or regulatory

authority, that any remo remediation of any 1gzardoy Suhsl.uuc affeeting e Ry y is necessary, Borrower
shall promptly take all necess I\hﬂ Qﬁqmé tl§ tﬁ ﬁY,d

As used in this parii doUE SilbsiiCly, gzﬁ;» V:'Pl‘ﬁéi"“"" as loaic o hazardous substances by
Environmental Law and Ioll()wmg. substances: g nsolmc nene, ot ammable or tosic petroleum products, toxic

pesticides and herbicide olatile solvents, materials containing asbestos or formaldehyde, and radioactive materials,  As
used in this paragraph 20, "Environ I'Law ral Jiv laws of | Hetion where the Property is located.
that relate to health, safety or envirogmenial protecti

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree its follows;

21, Acceleration; Remedies, der shall give notice to Borrower pi ceeleration following: Borrower’s
breach of any covenant or agreementin (his Security Instrument (hut not prior to aceeleration-under paragraph 17
unless applicable law provides otherwise), The notice shall speeify: (n) the defaults (b) the sction required to cure the
default; (¢) a date, not [ess than 30 daysdrom the date the n 15 given to Borrower, by which-the default must be
cured; and (d) that failure to cure the dcfuull on or before lhe date speuhcd in the notice may result in acceleration of
the sums secured by this Security Instrument, forecloss icial proceeding and sale of the Property. The notice

shall further inform Borrower of the right to reins ‘ ,%ﬂm’? eration and-the right to assert in the foreclosure pro-
ceeding the non-existence of o default or any othessa ctens sprgwver to aceeleration andforeclosure, If the defaull.
is ‘not cured on or befo » date specified in th ‘# t is option may requir nediate payment in. full-
of all sums secured. by urity Instrument ¥ furth and and may for s ScCurity Instrumient:
by judicial proceeding, hall be entitled Jlect all expenses incurred 1 o 1e remedicy pmwded in:
this paragraph 21, inch timited to, reas ] cyst lence. o

22, Release. Upc all sums secure all release “this SLLunly

Instrument without charg
23, Waiver of Valuation and APPrESCIICHG BOTOWET Waives dhr gt Gl Viuauon aaa appi aisement,

Form JOIS 9/90 (puge S of 0 puges)
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24, Riders to this Security Instrument, If one or more riders are exceuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security lnstrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)|

[_)_( Adjustable Rate Rider [J Condominium Rider [:] 1-4 Family Rider
L:I Graduated Payment Rider [] Planned Unit Development Rider D Biweekly Payment Rider

[_‘ Batloon Rider D Rate Improvement Rider [h] Second Home Rider

[2.0ﬂwﬂ~>hvmﬁﬁﬂ Rider To Delete and Substitute Non-Uniform-Covenant

BY SIGNING BELOW, Borrower aeeepts and sgrees o the terms and covenants contained in this Sceurity Instrument
and inany rider(s) exeeuted by Borrower and recorded with it.

Witnesses: ) o ’ I
-~ Docuidngis - AN O
NOT OFFICIAY: > ) =~
This Document is t . ‘ ' S i

the Lake County]

_— (Seal)

-Borrower

_ (Seal).

-Bomrower

STATE OF INDIANA, County ss:

Onthis 19th W ol June, 49
Notary Public in and for wsonAlly appeaiCHAL e :
Leo C. Schiltz ar ~hi 7 , i E

, and-acknowiedged the execution of the foregoing igstrnmem.

Witness my hand and official seal. %% Qf/ '%ﬂw&(fé{b
My Commission expires:  101//28796 'Q////l MC /L /”ML% % A DL
7 - (% .\
¢

County of Residence: Lake Mérrilynrf My Vranesevich Notary Public
This instrument was prepared by:

fore me, the undersigned, a

Jeffrey C. Stur, Vice President
Citizens Federal Savings and
Loan Association

. Form 3015° 990 (page 6 of 6 puges)




RIDER _TO _DELETE AND. SUBSTITUTE NON-UNTFORM: COVENAN'T

This RIDER TO DELETE AND SUBSTITUPE NON-UNIFORM COVENANT is made this

1993 , and is incorporated into and shall be deemed to
delete and substitute Non~Uniform Covenant 22 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) Lo secure
Borrower's Note Lo CITFZENS FEDERAL SAVINGS AND LOAN ASSOCTATION OF HAMMOND,

- I CHhAERETs
NOT OFFICIAL!

This Document is the property of

19th day of June

INDTANA (Lender
Security Tnstru

In addition to

Borrower and Le
22, entitled Re
secured by this
Instrument. Bol
Security Instrus
statements, prej
recordation or i

BY SIGNING :BELOY
contained in thj

;ovenaﬂl‘% lfﬁ!k‘éj

xr further covenant
1se, and substitute

[

ﬂﬂﬁﬁﬁ;'ﬂé&‘:&p&ﬂ Securi

anua agree to delete Nop-Un

the following: "Upon paym

weuril strumel Lende 12 [NEE) case t NG

wer shall pay Lender for fexpenses incurred in
it, inclwding, but not limited to, | Lion
rationvoef and processing Satistaction pot Mortg

ing fees.

Borrower accepls and agrees to the terms and

RIDER TO DELETE AN

v

Borrower] Liiy B. Schiltz

thed in the
311

Insbrument,,
orm Covenant
L of all sums
ourity
2leasing the
[ payoff

2 and

ovisions
VANT,

¢

/4 e ' |
*//(f (Seal):

(Sedl)

60011-1/90




NOTICE: THE SECURITY INST
CONTAINS A. PROVIS

ADJUSTABLE RATE LOAN-RIDER

RUMENT SECURES A NOTE WHICH
ION ALLOWING FOR CHANGES IN THE

INTEREST RATE. INCREASES. IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Adjustable Rate Loan Rider ("Rider") s made this day- of
i eme%

supplement the

Mortgage ("Security Instrument"
undersigned ("Borrower")

1993 and. is incorporated into and: shall be de

to amend and

) of the same date given by the
to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS

AND LOAN ASSOCIATION ("Lender") of the same date ("Note") and covering the

637 206th Street, Dyer, IN 46311

property described in the Security Instrument and which has the address of

MODIFICATIONS. In addition to the cove
Security Instrument, Borrower and Lender furt

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an Initial Interest Rate of 7.5 %. The Note interest rate
may be increased or decreased on the first day of the month beginning on

July 1

"Change Date."
Changes in
index. The Ind

Before eac
rate by adding

most recent Index

to each Change
nearest one-eig

The intere
points on any C
not be more tha
so that the cha

B.  LOAN 'CHARG
It could b
law which sets

» 1998 and on that day of the mont
thereafter. Each date on which the interest rate

hene s -
 NGEYART G of DAL

Holder will calcular

»oc Date, the Note e
50 Thiw Dbedment inthe prapettyemf | .

Igure .aya il Bl bigirdeat! more 1!
e, Th‘éﬂﬁo"[‘y&o&lg‘gh‘%ﬁ round the new inter

h-of ane percentage noint,

rate wiNBnot be chafqed more ithan two
nge Date. The maximum interest rat ("Ceiling

13205 % The Note Holder will adiust the ne
e in the interest rate will not be more than t

that the loan secured 3¥’the Security Instrumer

ximum loan chargessdhtighat law is interpre

interest or othec Tean charges coljestead 6¥¥o be collected |

the loan would
such Toan charg
to the permitte
exceeded permit
make this refun

direct payment !

C. PRIOR LIENS
If Lender determines that all
Security Instrument are subject to a
Instrument, Lender may send Borrower
shall promptly act with re
Security Instrument or
satisfactory to Lender subo

1 permitted ¥inlits, — Mhis is the
he reduced=by the amoufif necessary i«
y and (B) amyisumscalieady collectad
s will be Pefmadeddtc” Borrow
'ng the prinéipaiowed un

D.  TRANSFER OF THE PROPERTY

If there is a transfer

nants and agreements made in the
her covenant and agree as follows:

h every ‘twelve (12) months
may change will be called a

interest rate
as_Treasury
y neW‘interesf
figure is the

) 45 days prior

t rate to the

2) percentage
) charged wil}
interest rate
se 1imits.

is subject to
4 so that the

connection with

then: (A) any
ce the charge
Jorrower which
may choose to
r by making a

or any part of the sums secured by this
lien which has priority over this Security
a notice identifying that lien. Borrower
gard to that Tien as provided in paragraph 4 of the
shall promptly secure an agreement in a form
rdinating that lien to this Security Instrument.

of the Property subject to paragraph 17 of the

Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the Timit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or al} of these, as a condition of Lender’s waiving
the option to accelerate provided in paragraph 17.

C:::T:i;fffz7ff:2;:2fi;f§?f (Seal)

Leo C. Schiltz :7

Aty B. duboat,

Lily B.{Schiltz
(Seal)

. (Seal)
(]

(Seal)
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