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MORTGAGE

THIS-MORTGAGE ("Sccurity Instrument") is givecnon JUNE 15TH, 1993

" Document 18z
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000.00 ). This debt is cvidenecd by Borrowcr's note dated

1 provides {ci:monthly payments, with ihe fullt debt, if- not paic
. This-Security-Instruincat securcs to Lender: (9) the re
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TOGETHER: WITH all the improyements now or hereafier erected on the property, and all casements, appurtenances,
and fixtures now or hereaficr a part of the property, All replacements and additions shall also be covered by this Sccurity
Instrument. All of the forcgoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that-Borrower is lawfully scised of the estate hereby conveyed and has the right
mortgage, grant-and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record,
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record,

_ .THIS*'.SE.CURITY IN_STRUMENT conibines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2, Funds for Taxes and:Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) ycarly leaschold
payments or ground rents on' the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly {lood
insurance premiums, if any; (c) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
items are called "Escrow 1o exceed the maximum

amount a lender for a fi m i ¥ it under the federal Real
Esmulf Sflﬁér&cnt Proce 1974 mmm% 12 ‘UK seq. ("RESPA"), unless
another.law that applics ndsag m mm Ha algany 2t and’ hold Funds in an
amoumbl;ot to cxcccdftl : Lﬁ m )Im!a; sasis of current data and
rcasonable estimates of ¢ 0 ¢ Escrow Items or atherwise in accordance wiah a] ble law.

The Funds shall be held fﬁ%&ﬂ%ﬁ%@&&fh&ﬂ%ﬁ:ﬁmw cffifagcrcy, instrumentality, or entity
(including Lender, if Lendcr is‘such aninstitition} or i) ang bederaltiome)kadq-Bank. Lender shall apply the Funds to pay
the Escrow: Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying.thc Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge, H Len Juire T °r 10 pa) ne charge for an independent real
cstate tax reporting service used by Lender in conncction with (his loan, unless applicable |aw provides otherwise. Unless an
agreement is made or applicable [aw requires intercst to be paid, Lender shall not be required o pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in wriling, howev nierest shall be paid on the Funds,
Lender shall give to Borrower, withouteharge, an annual accounting of the Funds, showing credits and debits to the Funds-
and the purpose for which each debit 1o the Funds was madc. The Funds are pledged as additional security for all sums
secured by this Security Instrumen

If the ‘Funds ‘held by Lender exceed the amounts permiticd o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the reguivénenls of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrowiesns whien'Gue, Lender may so notify Borrower in writing, and, in

such case Borrower shall pay to Lender the amountnecessary (nsiake up the deficiency. Borrower shall make up the
deficiency in no morc th slve monthly payments;-at I cnder's sol€giscretion.

Upon payment in fi I'sums secured by S Sccurity=Insuument, Lender shall 1 refund to Borrower any
Funds held by Lender. | wagraph 21, Lendenishattacquire’ey sell the Propers yrior to the acquisition or
sale of the Property, sh: Funds held by Zerderatrtigttime of acauisiti a credit against the sums
secured by this Security

3. Application of P ) SC :cived by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; sccond, 10 amounts payable under
paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations:in the manner provided in paragraph 2, or if not paid in that mannecr, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid
under this. paragraph, If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate (o
prevent the enforcement of the lien; or (c) securcs from the holder of the licn an agreement satisfactory to Lender
subordinating the licn to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which-may-attain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

ITEM 187012 (8103) Form 3015 9/90 (page 2 of 6 pages)

Great Lakes Business Forms, Inc. I
To Order Cait: 1-800-530-9383 [ FAX 616:791+1131




for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval. which- shall not be unrcasonably withheld. If Borrower fails 1o maintin coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All-insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give w Lender all receipts
of paid‘premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or rcpair is economically feasible and- Lender's security is not lessened, If the
restoration or repair is not cconomically- feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or docs not answer within 30 days 4 notice from Lender that the insurance carrier has
offered to scutle a claim, then Lender may. collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend: or
postpone the due date of the monthly payments referred-to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and:proceeds resulting
from damage to the Property prior to the acquisition-shalt passto-Lender-to-the cxtent of the sums secured by this Security

Instrument immediately 10 i
6. Occupancy, Pri ai pmmm Prop
’ . cstaplish, and use the Property as%%rron N
y1 s p tppcrty
P 18 i 6 4 3 5 4 U & SR

r's Loan Application;
idence within sixty days
wer's principal residence
ich consent shall not be
ntrol. Borrower shall not

Leaseholds. Borrower
after the execution of th
for at-lcast onc ycar aft
unreasonably withheld; or unic

PN i e ot ose
destroy, damage or imp: Property, allow ﬁ groE?%s %M)ﬂl{%ﬁ%ml 1 &sﬁc the Property. Borrower shall
be in default if any forfciiurcaction o b@&aﬁ%@ ddriraiant; dd@egun that in Lenter's good faith judgment

could result in forfeitur

f the Property or otherwise materially. impair the lien created by
Lender's sccurity intere

| s Security Instrument or
Borrower may cure such a default and" reinstate, as provided in pz

sraph 18, by causing the

action or proceeding to be dismisscd with @ ruling that, in"Lender’s pood faith deten ation, precludes forfeiture of the
Borrower's interest in the Property (or other materiz! impairment/of the licn crenicd by this Security Instrument or Lender’s
sccurity interest, Barrower shall also be in'default if Borrower, during the loan applieation proccss, gave materially false or
inaccurate information or statements. 1o Lender (or failed 10 provide Lender with_any. material information) in connection
with the loan evidenced by the Note, inciuding, but not limited (o, represcatations concering Borrower's occupancy of the
Property as a principal residence. 17 this Sccurity Insirument is or a leaschold, Borsower shall comply with all the provisions
of- the lease. If Borrower dequires (ce e to the Property, the hold and the fee title shall not merge unless Lender
agrees to the merger in writing

or’s Rights in the Property,.z:'tf;l‘;lfﬂ ‘Borower fails to perform the covenants and agreements
strument, or there is adepakproceseding that may significantly affcct-Lender’s rights in the
in bankrupicy, probaig;for condeifingtion or forfeiture or 1o ¢nforce laws or regulations),
whatever is necgssary fo protecisghe value of the Prope id Lender’s rights in the
clude paying any-sums sceured by @iicn which has this Sceurity Instrument,
rorneys’ fees and entering onthe Property (o s. Although Lender may
Toes not havBtyRoNe s>
 this paragrapli™7 shall become add]

7. Protection of Le
contained in this Sccurily
Property (such as a proccedi
then Lender may do ar
Property. Lender’s actio
appearing-in court, payi
take action under this pa

Any amounts disbu Jorrower secured by this
Sccurity Instrument. Un < g 33 s shall bear interest from
the datc of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccurcd by this
Sccurity-Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
rcason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums requircd to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these payments as a loss rescrve in
licu of morigage insurance. Loss reserve payments may no longer be requircd, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender
again becomes available and is obtaincd. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation,  The proceeds of any award or claim for damages, direct or conscquential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid w0 Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied 1o the sums sccured by this Sccurity
Insgrumcnl. whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valuc of the Property immediately before the taking is equal to or greater than the amount of the sums
sccured by this Security Instrument immediately before the king, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following
raction: () the total amount of the sums sccured immediatcly before e wking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid w Borrower. In the event of a partial taking of the
Property in-which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
olhcur‘wisg provides, the proceeds shall be applicd to the sums secured by this Sceurity Instrument whether or not the sums
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums sccurcd by this Sccurity Instrument, whether or not then duc,

Unless Lender and Borrower otherwise agree in-writing, any application of proceeds to principal shall not extend-or
postponc the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not F time for payment or

l' \'.

modification of amortize § i j grang any successor in interest:
o{aﬁorrowt/’cér shall ggt 0] 15¢ the mam%mmr or Boy »ssors in interest. Lender
shall not be required to { ' ai i inlcrgst g1 :nd time for payment or
omcn\gs% modify a'mgrl ,W@Ammm&f; !)) IS¢ 1y demand made by the
original Borrower or. B " 5-SHECLSSQEs in interest. Any forhearance by Lender ineyercising any right or remedy shall
not l;c a waiver of or preclud mmssjsiﬂﬁ}}@!RP£h&ﬁc‘% peret fy of

2, Successors and Assigas Boungj,le Emw ) pigekese! The covenanis and agreements of- this
Sccurity Instrument shall bind and benefit the successors an igns of Lender and Borrower, subject 1o the provisions of
paragraph-17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not cxceute th () i g this'S Instrum y 1o mortgage, grant and convey that

Borrower's. interest in the Property under the terms of this Sccurity lustrument; (b) is not personally obligated to pay the
sums sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,

forbear or make.any accommodations with regard 1o the crms of this Security Insiiment or the Note without that
Borrower’s consent.

13. Loan Charges. If:the oan securcd by this Securily nstrumeni is subject to a law which sets maximum loan
charges, and that law is finally intcrpreiced so that the interest or an charges collected or to be collected in connection

with the loan exceed the permitted limits, then: (a) any such loan eharge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums alreadypalidure: from Borrower which excecdcd permitted limits will be
refunded to Borrower, Lendcrmay choose to make thigtefund By s%ducing the principal owed under the Note or by making

a direct payment to Borrower, ['a refund reduces prrgpal, the reduction will be treated as o portial prepayment without any
prepayment charge under the N Zo2; =h

14, Notices. Any r Borrower providedMor in=this“Seatirisy Instrument shal n by delivering it or by
mailing it by first class ss_applicable lavgeguircs Nise 0 shother method. " shall be directed to the
Property Address or any s Borrower deSigngtensbsrantice to Lender, A ender shall be given by
first class mail to Lende i-hercin or any oienuti@ress Lender desi lo Borrower. Any notice
provided for in this Secy i I when given as provided
in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Sccurity Instrument. However, this option shall not be exerciscd by Lender if excrcise is prohibited by federal law as of
the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acccleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’'s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
cnforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: (a) 5 days.(or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) cntry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all: sums which then- would be duc under this Sccurity Instrument and the Note as if no- acceleration had
occurred; (b).cures any default of-any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity lnstrutqcnt.including. but not limited (o, reasonable attorncys’ fees; and (d).takes such action as Lender may
reasonably require to assurc that: the lien of this Sccurity Instrument, Lender's rights in the Property and: Borrower's
obligation to pay the sums sccured by this-Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall notapply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Scrvicer") that collects monthly payments due under the Note and.this Sccurity Instrument, There also
may be onc or more changes of the Loan Servicer unrelated-1o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph- 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer andithe address to which payments should be made, The notice
will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous ‘Substances on- or.in the Property. Borrower shall not do, nor allow anyonc clsc to do, anything affecting the
Propcny that is in violation-of anv Environmental Law. The nrecedine two contancns chall nae nnn'v to the presence, use; or

storage on the Property 8" of _Hazardous Substances b 14t ard red 1o be appropriate to
normal residential uses ar <o iFement 1s
Borrower shall'prom wier written notice ol any investigation, claim, it or other action by any

stance or Environmental

E‘;&“’L‘F‘?ﬁ,}’*{ﬁﬁ‘g@f of ; mmr'@mnmxﬂmu crnmental or regulatory

authority, that any remoy ¢ ep w v %ﬁ'{ i ’roperty is necessary, Borrower
shall promptly take all neccss m Cj%l ﬁrﬁm virofmen g\gf

As uscd in this paragriph 20, “Hazakdend Sabsentosh arextipsdiSubstanens dofihied as toxic or hazardous substances by
Environmental Law and (e following substances: gasoline, kerosene, other-flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials, As
used-in- this paragraph 20, "Environmental Law" means [ederal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furtier covenant and agree as (ollow

21, Acceleration; Remedies. Lender shall give motice to Borrower prior o acceleration following Borrower's
breach of any covenant or agreement in (his Security Instrument (but not prior to aceeleration under paragraph 17
unless applicable law provides otherwise), The notice shall speeify: (2) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the netice isgiven to Borrower; by which the default must be:
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, forgetosdre’by judicial proceeding and sale of the Property. The.
notice shall-further inform Worrower of the rightys I‘ter acceleration: and the right to assert in the
foreclosure proceeding the non-existence of a sther defense of Torrower to. acceleration and’

foreclosure, If the defau ut cuved on or beforg the date-specisied in the notice, Lex its option-may require
immediate payment:in all sums securediby this Secutity-Instrument it her demand and:may
foreclose this Security I by jndicial pro’ége ing, lienuer shall be entitlcd ill expenses incurred in
pursuing the remedies | hi wragraph”/}d%%mim;‘but not Tim ble attorneys’ fees and
costs of title evidence. ST

22, Release. Upon ) y Inst all- release this Security

Instrument without charge to Borrower.
23. Waiver of Valuation and Appraisement. Borrowcr waives all right of valuation and appraiscment.
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24;Riders to this Security Instrument, If onc or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and-agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and+agreements of: this Sccurity -Instrument as.if the rider(s) were a part of-this Security
Instrument, [Check applicable box(es))

E Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

I: Graduated Payment Rider - D Planned Unit Development Rider D Biwcekly Payment Rider
%Ef Balloon Rider D Ratc Improvement Rider D Second Home Rider
E Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Sccurity Instrument and in any rider(s) exccuted by Borrower and recorded with it,

Witnesses:
__Documentlis;; ( (Seal)
T -Borrower
NOT OFELGEARS: . :.:-10-6300
This Document is the property of (Seal)
the Lake County Recorder! -Borrower
Social Security Number
= (Scal)
-Borrower
Social Sccurity |
-— -~ (Scal)
-Borrower
L, Social Security Number
STATE OF INDIANA, LAKE “E  Countyss:
On this 15T say of JUNE, 2R3N STRE AN re me, the undersigned, a
Notary Public in and fos personally appeased e
LAURA CANTU, A N
d g the foregoing instrument.

Witness my hand-and official scal.

My commission expires: 6/3/94 M é '/ V W
My County of Residence: Lake

MELINDA L VALENTINE Notary Public
This instrument was prepared by.f -
. H N
‘ {,.V\—ukkvw "' "‘
CN""‘L NN uu\ a‘,
LOAN AMERICA FINANCIAL CORPOR X "" gt
2803 BUTTERFIELD ROAD, SUTE 250 ¢ b
OAK BROGK, lLUhOISGOBZl S liw‘lq “, .
t...\, \[.][.\ nr"
W a i ‘".‘ KD 'lﬂi
\} T
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