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AFTER RECORDING-MAIL TO:

CENTIER BANK
5191 WEST LINCOLN HWY
CROWN POINT, IN 46307

93040471
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MORTGAGE

THIS MORTGAGE ("Security Instrument”) isgivenon June 18, 1993 . The'mortgagor Is
JAMES A. DAVIS and MARTHA L. DAVIS, HUSBAND AND WIFE

This Security Instrument Is givento CENTIER BANK,

which Is organized and existing underthe lawsof the: State of Indiana , and whose address Is
5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 (‘Lender”).
Borrower owes Lender the principal sumof Ninety One Thousand Dollars and no/100

Dollars (U.S.$91,000.00 ). Thisdebtls
evidenced by Borrower's note dated the same date as this Security Instrument ("Note*), which provides for monthly

yments, with the full debt, If not paid-earlier, due and payableon July 1, 2023 . This Securlty

nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with Interest advanced'under paragraph 7
to protect the security ; anants and agreements:

Lo iom e oo MR ETETE
ounty, Indiana:
UNIT 3 I 1 1NQ:G0QEELQIAAPI«!E;\ 2, IN THE

N BUI
TOWN OF SCHER ' AS FER DECLARAJTION_ REC D_AP 981 AS DOCUMENT
zgzgssgﬁé ﬁz f ,}?Dlsiiﬁgn?l mtﬁm%ﬁﬁ&néﬁléﬁ 5. DOCUMENT NO.
22 NDED : 1 AS DOCUMENT NO.
637956 AND AMENDED BY Eﬁh%ﬁiﬁmﬁy%ﬁﬁ@aﬂ *1982 AS DOCUMENT NO.
686256 AND FURTHER AMENDED BY INSTRUMENT RECORDED JULY 24, 1986 AS DOCUMENT
NO., 865935 AND AS INDICATED TN THF PLAT RFCORDED IN L AT BOOK PAGE 25,
IN: THE OFFICE| OF THE RECORDER OF LAKE COUNTY, TNDIANA, TOGETHER WITH THE
UNDIVIDED INTEREST THECCOMMON AREAS AND' FACILITIES APPERTAINING THERETO
.8621% INTEREST AS SET OUT IN SAID DECLARATION AS AMENDED, AND EXCEPT SO MUCH
OF SAID COMMON AREAS AND“FACILITIES LYING WITHIN TH 1/2 OF THAT PART
OF THE EAST 1/2 OF THERSOUTHEAST 1/4 OF SECTION 15, TowmnsHIP 35 NORTH,
RANGE 9 WEST DF [ THE 2ND PRINCIPAL MERIDIAN, DESCRIBED AS: BEGINNING AT THE
NORTHEAST CORNER THEREOF: THENCE SOUTH ALONG THE EAST LINE THEROF, 1,078.85
FEET; THENCE WEST 1, 6 FEET, MORE OR AT0 THE WEST LINE THEREOF
1,078.95 FEET SOUTH, MEASURED ALONG SAID WeEST LINE OF THE NORTHEWEST CORNER
THEREOF, THENCE NORTH ALONG SAID WESToLEKE 1,078.95 FEET TO SAID NORTHWEST
CORNER; THENCE CAST ALONG THE NORLENATKEW326.3 FEET, MORE Of LESS, TO THE
POINT OF BEGINNING, SN)? m%é%
*4 ?\“}Z} {*@‘C
which has the address 2041 ASEBURY |.Au£7i*;!g , 5 ERVILLE ,
[Streég L= [City]
Indiana 46375 pertrAddress Fa L\ i
(Zip Code) ?bg;?Tt¢\¢°
TOGETHER WITH e now or hatJEREF arantad ar & easements'
appurtenances, and fix ft and additions shall also be

- I l'"l'"'l""‘"‘:’""""""' . A
covered by this Security Instrument. All of the foregoing Is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest;: Prepayment and Late Charges. Borrower shall promptly pay when due
tbtlwtprlnclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

+Funds for-Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds") for: (a)
reariy taxes and assessments which may attaln priority over this Security instrument as a lien on the Property;- (b) yearly
easehold payments or ground rents on the Property, If any; (c) yearly hazard or property Insurance premiums; (d)
yearly flood Insurance premiums, If any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provislons of paragraph 8, in lleu of the payment of mortgage Insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold:Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C: §2601 et
seg. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to-exceed the lesser amount, Lender may, estimate the amount of Funds due on the
baslI? ofb fulrrent data and reasonable estimates of expenditures of.future Escrow Items or otherwise In accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
Fermlts Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement Is made or applicable law requires Interest to be pald;:Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be pald on the Funds. Lender shall gllve to Borrower, &Jitpout charge, an annual accounting of the

Funds, showing credits ar sand thepurpose for which-eac nds was made. The
Funds are pledged as adc ’ 4 1115 58CuUIct LY uns wokullly |
If the Funds held by L 3 dn%GMMGQRGS? applic der shall account to

Borrower for the excess F l}ejﬂm ﬂ ct. W yunt of the Funds held
by Lender ?‘t anytimelisn $md th c " ! !uh BOBrrower'ln u;‘ritll'ng. )
and, in such case Borrow to er the amount necessary to make up the ¢efic 1, Borrower shall make
up the deficlency In no more f WS iimmwmms;sﬁw% Al

Upon payment in full of alléums sdclredloniiiie Seaurtyinst-ifentpedtiar $hall promp!l refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acauisition or sale as a credit against the
sums secured by this Security Instrume

3. Application of Payments. Unless applicable law prov s otherv/ise, al ayments recelved by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepayment charges due uncler | Jie; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to princlpal dua; and last, to anyjlate charges cue under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the
Property which may attain priority o s Securlty {nstrument, sasehold payments or oround rents, if any.
Borrower shall pay these obligations In'the manner provided In paragraph 2, or if not pald In that manner, Borrower shall
pay them on time directly to the person owed payment. Bétraiwer shall promptly furnish to Lender all notices of
amounts to be pald under s paragraph. If Borrowesraxss thesapayments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments. S 22

Borrower shall promg charge any lien wh,fciif has prictity ove: this Security nstn Jnless Borrower: (a)

agrees In writing to the pe "the obligation secured by the lanth a manner =cce Lender; (b) contests in
good falth the lien by, or ¢ inst enforcementigitiie endn,egal procecd i the Lender’s opinion
operate to prevent the en he lien; or (c) SefurgEiemthe holder of ement satisfactory to
Lender SUbOI'd'na“ng the ity instrument it ander determines e Propeny is sublect to

a llen which may attaln pricrity cver this Secuslty lnstrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property In accordance with
paragraph 7.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrler and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applled to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security Is not lessened: If the
restoration or repalr Is not economically feasible or Lender's security would be lessened: the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower,
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds, Lender may use the proceeds to repair

or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period-
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1-and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days

-after the execution of this Security Instrument and-shall continue to occupy the Property as Borrower's princlpal’

residence for at least ornie year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

‘Borrower shall not destroy, damage or impalr the Property, allow the Property to deteriorate,or commit waste on the

Property.'Borrower shall be In default if any forfelture action or proceeding, whether civil or criminal; Is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impalr the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in

- 's good falth
determination;-precludes t&& X pairment of the lien
created by this Security Ii > hall als It if Borrower, during the

loan application process, wialy {alse pelaaceurs Of Stateg o or (or falled to provide
Lender with any material | m mwm«:&mjh Ing; but not limited to,

representations concernii rrower's ogeupancy of the Property as a principal resicz o s Security Instrument is
on a leasehold,. Borrower shall mﬁ»wﬁammﬁnss&eﬂe |6BEE) IFBIGH B WEHa ) 1o fee title to the Property,

the leasehold and the fee litle shall notdperog upless E%WR@W In writiri¢

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the covenants and agreements
contained In this Security Instrument orthere Is a leaal proceeding that may slanifieantly affect Lender's rights in the
Property (such as a proceeding In bankruptey, probate, for eondemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights In the Property. Lender's actions may Include paying any sums secured by a tten which has priority over this
Security Instrument, appearing In court, paying reasonable attomeys' feas and anterlng on the Property to make
repairs. Aithough Lender may take action underthis paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lendertinder this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unlgss Boirowerand Lender agree to ethertérms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payrment. S

4

8. Mortgage Insurance. ¢ Lander required moag

1

630 gg Insuraiieeas a condition of making the loan secured by this
Security Instrument, Borr: shal! pay the premiuing required to fiaintain the mortoz e ¢ ince in effect. If, for any

reason, the mortgage Inst ~overage requirectby Lenderfapsgsior ceases to be It 3orrower shall pay the
‘premiums required to obt 1qe substantiallyyeguivalent to.thesmortgage fnsur ously in effect, at a cost
substantially equivalent tc Borrower of theXmoyigaaslingiirance pre\iou ‘rom an alternate
mortgage insurer approve Fsubstantially egtavarert mortgage Insu ' is not avallable,
Borrower shall pay to Len S I Ifth of the y¢ surance premium being

pald by Borrower when the insurance coverage iapsed or ceased to be in efiect. Lender wili accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until tha requirement for mortgage Insurance ends

in accordance with any written agreement between Borrower and Lender or applicable law.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policles and renewals:If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing;:Insurance proceeds shall be applied to restoration or repalr
of the Property damaged, If the restoration or repair Is economically feasible and Lender's security is not lessened. if the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
|f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr.
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period-
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseliolds; Borrower shall'occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower:s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether.civil or criminal; Is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impalr the lien created by
this Securlty Instrument or Lender's securlty Interest. Borrower may cure such a default and relnstate, as provided in
garagra;ph ‘18,.by ce;us pr 8 =X ?r‘s g?od f?Itrf\ holl

etermination, precluc W gm;a’ mﬁgﬂf G mpairment of the lien
'created tl)'y thlls Securit orlg 5 rgﬁr shatl :gult (if Bforll"gger,,duﬂ%g the
-loan application proce 14 r ORsigem der (or failed to provide
Lenderpwith any ﬁnater 1l ,,Mﬁmnm ﬁ' m*oa&efﬂ theN uding, but not limited to,
representations concerning £ ﬁﬂver‘ lc,iit‘;ﬁancy of the Prqperty as a principal reside f this Securlty Instrument Is
on a leasehold, Borrower < e ply Mhagrnbs e .erByrroﬁ squires fee title to the Property,
the leasehold and the fe® titié shall Qﬁ@m@@é%m@g A Epiger in willing.

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenants and agreements
contained In this Security Instrument; or there Is a leaal proceeding that may sianificantly affect Lender's rights in the
Property (such as a procseding |n bankruptcy, probale , for condemnation 'r@ or to anforce laws or
regulations), then Lender may do and pay for whatever Is necessary 10 pro it the value of the Property and Lender's
rights (n the Property. Lender's actions may Incluce paying any sums secu i by a llen which has priority over this
Security Instrument, appaaring In.court, paying reasonable attorne fees 2ntering on the Property to make
repalrs. Although Lenc er may take action under this para iph 7, Lender doas not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shzl become additional debt of Borrower secured by
this Security Instrument. Unless Eorrower and Lender agree Lo other terms ‘ payment, thesa amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required giortgage Instizdtce as a condition of making the loan secured by this
Security. Instrument, Borrower shall pay the premims required fomalntaln the mortgage Insurance In effect. If, for any
reason, the mortgage e coverage requifes by tender lapsas or ceases to Do | t, Borrower shall pay the
premiums required to verane substantially equivaienttothe mortgage ins eviously in effect, at a cost
substantially equivale! t.to Borrower o7t mgp:?agq;msurance previc t, from an alternate
mortgage Insurer app I, If substantiaiby.eguiaient mortgage s ige Is not avallable,
Borrower shall'pay to nth 8 sUm equal to one-twen of the insurance premium being
pald by Borrower Wheii iiie insuraince Coveiage iapsed Gr ceased Lo ned eliect. - accept, use and retain these

payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and s obtained. Borrower shall pay the premiums required to
maintaln mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entrles upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the'sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b).the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

'If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falis to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extendor
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a-Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the liability of the orlginal Borrower or Borrower's successors in:
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any

demand made by the orl; B )y Lender in exercising:
any right or remedy shall pA Dﬁ?gmmfig

H ;2.' Successors and cung; Joint and Several Liability; Co-sig A kS ants arll)c]i:agreer;:ents of
this Security Instrument é ssindoffefder ¢ wer, subject to'the
-provisions of paragraph e ;r'mms af? a@ﬁ tand ssy ny Borrower who

co-signs this Security ingtrume tods)oiex Nalgy ep figfSecurlty Instrument only to
mortgage, grant and conveay that orr‘%er‘ intgres e Prop ndet the tefms of this Security Instrument; (b) Is
not personally obligated o pay the su © Saeunt ) (c) agrees that Lender and any other
Borrower may agree to exiend, modify, forbear or make any accommodations with regard to the terms of this Security

Instrument or the Note without that Borrower's consent

13. Loan Charges. |f the loan secused by this Sacurity Instiument s subjecttoa law which sets maximum loan
charges, and that law Is finally Interpreted so that the Interest or other loan charges collacted or to be collected in
connection with the loan exceed the permitted limlts, then: (a) any such loan hall be reduced by the amount
necessary to reduce the charge to the germitted limit; and (b) any sums alreadycoilected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduc principal, the reduction
will be treated as a partial prepaymeiiwithout any.prepayment,chaige under. the Note.

14. Notices. Any notice to Borrower provided for inthis Security Instrument shall be given by dellvering it or by
malling it by first class mall unless applicable law requitas uss G gnother method. The notce zhall be directed to the
Property Address or any other address Borrower dadignates by noice to Lender. Any notice to Lender shall be given by

first class mall to Lender iress stated hereln crany othiracids€ss Lender designates by notice to Borrower. Any
notice provided for in thi ity Instrument shziibe desmied tohave been given 1o B » or Lender when given
as provided in this parag e W SEALS I
15. Governing Law This Security {asifbensehall be governe w and the law of the
urisdiction in which the ~d. [N the eventthat'any nrovision of curlty Instrument or the
ote conflicts with applicable law  Instrument or the Note

which can be given effect without the confiicting provision, To this end the provislons of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any Interest
in It Is sold or transferred (or if a beneficlal Interest In Borrower Is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require iImmediate payment in full of all sums
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secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by
federal law as of the date of this Security Instrument.

It Lender exerclses this option, Lender shall give Barrower notice of acceleration. The notice shall-provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument, if Borrower falls to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower.shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earler of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or &b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c):pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action:
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and:
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accelehra1tl70n had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial Interest In the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelfated to a sale of the Note. If there is a change of the Loan.
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in vic f 4 ot apply to the presence,

& N
use, or storage on the Pr momm t recognized to be
appropriate to normal re and & 'ﬁ)%
Borrower shall'prom 2 Q I:g iok, Paifh, sl /suit or.other action by
any governmental or reg YZ: .um ﬁﬁ @ fthanyt yus Substance or

Environmental Law of which & HaADecial ke ge.1Bar r lifled by any governmental or
regulatory authority, that any removal gr other remediation of an ggdﬁ?%&fs\g%b iacting the Property Is
necessary, Borrower shzil promptly taka &l remeuial ance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law the fo tance soline, ke other flammable or toxic
petroleum products; toxic pesticides and herbicides, volatile sqivenis, materlals contalning asbestos or formaldehyde,
and radioactive materials. As used 'n this paragraph 20, "Environmental Law' means fecleral laws and laws of the

jurisdiction where the Proparty Is iccated that relate to health, safety or envir protection.
NON-UNIFORM COVENANTS. Borrower and ender further covenant and agree as follows:
21. Acceleration; Remedies. of shall giva notice (o Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable la\ provides otherwise). The notitaaiall specify: (a) the default; (0) the action required to
cure the default; (c) a ¢'ste, not less than 30 days jroi the Gote the notice Is given to Bosrower, by which the

default must be cured; antd (d) that fallure to clgzh‘e default’encor before the date specified in the notice may
result in acceleration o sums secured by this/Sectrityinsffiment, foreclosuie i icial proceeding and-
sale of the Property. Tt s shall further infortn Borrewer of the right to reinsic - acceleration and the
right to assert in the fo nroceeding the'non-cxistence of a default or o efense of Borrower to
acceleration and forec! defaultis not/sufadflqrgg%bétore the date the notice, Lender at its
option may require imr nt infull of alf‘suinaisecured by this S nent without further
demand and may forec ¥ tt fic ol be entitled to collect all

expenses incurred in pursuing the remedies provided in this paragrapi 21, inciutiiig, Gut not limited to,
reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement, Borrower walves all right of valuation and appraisement.

INDIANA-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/80
ISC/CMDTIN//0491/3015(9-90)-L PAGE 5 OF 6




1, ' . LOANNO, 114555SF

24; Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

£ Adjustable Rate Rider X Condominium Rider O 1--4 Family Rider
[J Graduated Payment Rider [ Pianned Unit Development Rider [ Biweekly Payment Rider
[J Balloon Rider (J Rate Improvement Rider (0 Second Home Rider

(J Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rlder(s) executed by Borrower and recorded with It,

e c)lw- s

JAMES A, DAVIS

KIM CHESTER
Soclat’'Security Number _308-52-3564
M Z.Qaw (Seal)
MARTHA L. DAVIS -Boirower
Soclal Security Number _313-52-5800
oo 25
Soclal Security Number Soclal Security Number
STATE OF INDIANA, L Documentis ty ss:

A O TACTER Tt 0 horer s oy,
This Doc m%&geﬁ 'ﬁe ﬁg uﬂJ?x

a
WITNESS my hand and officlal se Elhe’f‘ ceor

/e //3 %ﬂé)ﬂ-&

My Commisslon explres:  6-7-96 : _—

f&?efg';\. Jnstrument,

lotary Publlc THOMAS G. SCHILLER ,‘,ﬁ,_\
Notary County of Residenca:  LAKE ﬁ‘ Lo di &..“Zmb, N
W AR 3 h
This Instrument was preparad by: Herman W. Stauffer, Seilti#Vice President of Centler Ban 3 430
\ hy
L ) .\.-'P
A . 71 4’!'.' \ s :. ':'Q: o
" -‘. ,-u
L O
X ‘{'leh‘“ 3
”hpm" th WJ "h”"‘*
h}f i “&‘!
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CGNDOMINIUM RIDER LOANNO. 114555SF

THIS CONDOMINIUM RIDER Is made this 18th dayof June, 1993 » and Is incorporated into
and shall bg deemed to amend and supplement the Mortgage; Deed of Trust or Securlty Deed (the “Security
Instrument*) of the same date given by the undersigned (the “Borrower*) to secure Borrower's Note to
CENTIER BANK
(the “Lender”) of the'same date and covering the Property described In the Security Instrument and located at:

2041 ASHBURY LANE,SCHERERVILLE,IN 46375
. {Property Address)
"l(‘he Property includes a unit In, together with an undivided interest In the common elements of, a condominium project
nown as:

STONEBROOK

(Name of Condominium Project)
{the "Condominium Project’). If the owners assoclation or other entity which acts for the Condominlum Project (the
*Owners Assoclation®) holds title to property for the benefit or use'of Its members or shareholders, the Property also
Includes Borrower's Interest in the Owners Assoclation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under.the Condominium
Project's Constituent Documents. The “Constituent Documents* are the: (i) Declaration or any other document which
creates the Condominium Project; (1) by-laws; (ill) code of regulations; and (lv) other equivalent documents. -Borrower
shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B..Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier,
a "master” or "blanket" pollcy on the Condominlum Project which Is satisfactory to Lender-and which provides
Insurance coverage In the amounts, for the periods, and against the hazards Lender requires; including fire and hazards
included within the term “extended coverags,” then:

(/) Lender walves the provision In Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium Installments for hazard Insurance on the Property; and

() Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property
Is deemed satisfled to th i i on policy.

Borrower shall give |9t any igpse.in requir Z e,
In the event of ag dis 24 JW&?O%\\ ile %wlngaloss tothe

zropelgy. vlJ-hetger 'to the »mmon elements, any proceeds ' able to . K reby %ssl'g'ged and shall:
e pald to Lender for ap rﬂ;jﬁ%‘é gfis nthvith.; 3 pald to Borrower.
C. Public Liability l1 ¢ Nmal ﬁg @ reasonc Insure that the

) ofrower
Owners-Assoclation malntalns a” "ﬂﬁmmwﬁ@ﬁﬂiﬂ@ﬁéﬁ? agpunt, and extent of coverage to

Lender.

D. Condemnation. ~ Thd procestibist dnpidwerdl opelait forklarmagastired: or consequential, ﬁayable to
Borrower In connection with any condemnation or other taking of all or any part of the Property, whether of the unit or
of the common elements, or for any conveyance in llew of condemnation, are herebv assigned and shall be pald to
Lender. Such proceeds shall be applie ) the sums secured by the Security Instrument as provided In
Uniform Covenant 10.

E. Lender's Prior Congent. PBorrower shall not; excep! after notica to Lenderand with Lender's prior written
consent, either partition or subdivide the Property or consent o:

(i) the abandonmant or terminat!on of the Condom|nium Project, except for abandonment or termination
required by law in the case of substantla! dastruction by fire or other casualty or In the case of a taking by condemnation
or eminent domain;

(i) any amendment to any provision of the Constituent Documents If the provision Is for the express benefit of

Lender; D e N
' (iify termination of professlonal managemensend.assurnntion of self-management of thie Owners Assoclation;

(iv) any action which would have the effect ol rendering fri@public liabllity Instrance coverage maintained by
the Owners Assoclation aptable to Lender, g

F. Remedies. IfB ioes not pay condomlsiliiin duesans assessmenis i then Lender may pay
them. Any amounts dist nder under this’paragrapiishsll become adgiti f Borrower secured by
the Security Instrument. ver and Lenderagien {4 ther terms of pay nounts shall bear
interest from the date of the Nota rate and shall ha pavablc, vit notice from Lender to
Borrower requesting pay

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

or

(Seal) ; '

-Borrower . -Borrower

(Seal) (Seal)
-Borrowet MARTHA L. DAVIS -Borrower
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