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THIS MORTGAGE (" vTem— % 21", ThoMontgagar {a
BERTHA BEE WEBB yﬂﬁﬂﬂ}ﬂﬁﬁhl&a. T .L qgrcm#}oF i
SURVIVORSHIP AND NO' A NEB%FFI CIAL! o = £

*A.K.A. Annie B. NIcho : NI 5
. . . (3]
(*Borrower*). This Security e A’g .gsi‘llgi%:ument is the propertzf of w
LAKE MORTGAGE COYPANY, Iﬁm Lake County Recorder!
which is organized and existing under the laws of  THE STATE OF INDIANA .mdwhoe;
addressis 4000 WEST LINCOLN HIGHWAY . .
MERRILLVILLE, INDIANA 46410 (“Leader”). Borrower owes Lender the principal &iim of

THIRTY THOUSAND FCUR A HUNPRED EIGHTY EIGHT AND 00/100.

Dollars (U.S. $ 30,488.00 )
This:debt is evidenced by Borrower's note dated the. sawendste as this Security Instrument ("Note"), which provides for
monthly paymeats, with the full debt, if not paid earlier, dua nml piysble on  JULY 1, 2023
This Security Instrument secures to Lender: (a) the repayment of the debtavidenced by the Note, with interest, and all renewals,

extensions and: modificatior ) the payment of altigiher sums; witli-interest, advanced o paragraph 6 to .protect the
security of :this Security In ; and (c) the performance of Bofrasver's covensnts ¢ yments under this Security
Instrument and the :Note, ) rposo, Borrower docs hereby mortgage, rani ' to Lender ‘the following
described property-located i A LAKE County, Indidna:
LOT 48, EXCEPT T ET THEREOF, 1IN BLOC ’)KSON' PARK

SOUTH: BROADWAY ADULITION 10 utuu., AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 6 PAGE 50, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

PERMIT 45-146A QARY
LAKE MORYRRQE CO., I1HC..

The intanpib'es tax on this Instrument is
paid diroct to the Intanglbles Tax Division
in: accordanca wilh Ch, 158, Acts, 1957
OFFICIAL PERMIT STAMP
Approved by Intangibles Tax Division:

which has the address of 3795 HARRISON STREET, GARY (Street, City],
Indiana 46408 [Zip Code] ("Property Address');
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sge ) of 8
@o-mum {9103) VMP MORTGAGE FORMS - (313)203-8100 - (800)621-7201 Initials:
Y/ SYZT



151:4278806

TOGETHER WITH all the improvements now or hereafier erected on the property, and all ecasements, rights,
appurtenances, reats, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafer a
part of the property. All replacemeats and additions shall also be covered by this Security. Instrument. All of the foregoing is-
referred to in this Security Instrument as the *‘Property,"’

BORROWER COVENANTS that Borrower is lawfully seised of the estate heroby conveyed and has the right to morigage,
grant md convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2, Monthly. Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly paymeat,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special
assessmients: levied or to be levied against the Property, (b) leaschold paymeats or ground rents on the Property, and (c)
premiums for insurance required by paragraph 4.

Each monthly installmeat for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to mnmtmn an additional balance of not more than osie-sixth of the estimated amousits. The

full annual ‘amount for e wnth before an item would
become. delinquent. Lend th Ege‘m'em :13.. nd (c) before they. becomo
delinquent. '

If at any-time the t i yts ’E by P;eE‘JQmsIélf h ier with' the future monthly
payments for such items payab! wore than one-gixth: the estimated
amount of paymeats requiséd (o pay sueh@em Noto afe curveat, thea Leader shall either

refund the excess over orc-sixth of the estimated payments or nednt the excess ovcr one-sixth of the estimated paymeats to:
subsequent paymeats by Borrower, at the option of Borrowar, If the total of the payments made by Borrower for item (a), (b),
or (c) is:insufficient to pay the iter whea due, then Bogrower shall pay to Leader any amount necessary to make up the:
deficiency on or before the date the item becomes dus

As used in this Security Instrument, ‘‘Secretary’’ means the Secrelary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay 4 mortgage insurance premium (o the Secrelary, each monthly paymeat
shall also include either: (i) an insis of the ant lmort'ga; INSUrALCE Prel nntobepaid ! Lender to the Secretary, or
(ii) a monthly charge insicad of a-morigage insurance pmmlum if this Secusity Instrument is held by .the Secretary, Each:
monthly installment of the morigage insiirance premium, shﬂl S¢/iivan amount sufficient to accurnulate the full annual mortgage
insurance premium with Lender one month prior to the: dmc ihe fitl anoual mortgage insurance premium is due to the Secretary,

or if this Security Instrument is eld by the Secretizy, esch momh.y charge shall be in ap amount equal to one-twelfth of
one-half percent of the oul % principal balance: due on the Now

If Borrower tenders > full ‘payment ef all sums secu:ed by t!us nt,. Borrower's account shall
be credited- with the bala e al! installments-forfiems (a), (b), ax aortgage insurance premium
installment that Lender hs at y refund any excess funds to

Borrower. Immediately prior to a foreclosure sale of the Property or its acqmsmon by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments, All paymeats under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, spe;nal assessments. leasehold payments or ground reats, and fire, flood and other hazard insurance
premiums, as required;

Third, tomtemstdueundertheNote

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

@‘-mmi ©103) ' ' Paoe 2016 ' ' ..2.,%
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¢ 4. Fire, Mwmﬂn&mm Borrower shall insure all imo&mmmel’mperty. whether now in
existonco or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Leader requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
*insure all improvements on the Property, whether now in existence or subsequeatly erected, against loss by floods to the exteat
required by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any
renewals shall be held by Leader and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized aad directed to make paymeat for such loss
directly to Lender, instead of to Borrower and to Leader jointly, All or any part of the insurance procecds may be applied by

- Lender, at its option, either () to the reduction of the indebtedness under the Note and this Security Instrumeat, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
* monthly paymeats which are referred to in paragraph 2, or change the amount of such paymeats, Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally eatitled thereto,

In the eveat of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall nass to the purchaser.

5. Occupancy, Pre aifites ];l‘igs oy ver’s Loan Application;
Leaseholds, Borrower sha stablish, and use the Property as Borrower s pis nce within sixty days after
e excntion ofthis Scuriy 11 Nl 603 s e hop v« principal eidecfor at
one year after the date of o w2y unless the Secretary determines this requiremeat wall ¢au lue hardship for Borrower,
or unless- extenuating circumstinceh KGRt LIishvere 8aydoes Eie@mmwﬁ r.shall notify Lenders of any

extenuating circumstances. Borrower shaliJaet @nﬁé@gg;@:ﬂ@ggﬂembsmﬁm\ hange the Property or allow
the Property. to deteriorate, rcdsonable wear and tear excepted. Lender may inspect the Property if the Property is vacait or
abandoned or the loan is in default. Lender mey take reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall aleo be in defaull if Bommower, dusiag the loan application process, gave materially false or inaccurate
information or statements to Leader (or failed to provide Lender with any material information) in' connection with the loan
evidenced by the Note, ‘including, but not*limited to, representations concoming of's occupancy -of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless | cader agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lendec’s-m,gh&s i the Property, Borrower shull pay all governmeatal or.
municipal charges, -fines and"impositions that are not iriclided in paisgraph 2. Borrower shall pay these obligations on. time
directly to the entity which is owed the payment. If faiiieé to pay wonld"adversely affect I =nder's interest in the Property, upon

Lender's request Borrower ¢ rap(ly furnish to Lender receipis evidencing theso peymer
If Borrower fails to m nents or the paydentsrediiired by paragraph 7 erform any other covenants
and agreements contained in srument, or there 1%'a Tegal proceeding antly affect Lender’s rights

in the Property (such as a p: g in bankrupicy, for condemnation or to ezforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Leader’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. Theso amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Leader, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with- any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Leader to the exteat of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrumeat,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, WM
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referred (o in parsgraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebledness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(s) Default. Lender may, excopt as limited by regulations issued by the Secretary in the case of paymeat defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior-to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for & period of thirty days, to perform any other obligations contained-in this
Security Instrumeat.

(b) Sale Without Credit Approval. Leader shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i)-Alli or part of the Property, or. a beneficial: interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and-
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or g oved in accordance with the

requirements . Document is

() No Waiver,  isc-D NG D B TG T At oyt i ull, bt Loaderdos
not require such § ot :ﬁoea not waive its rights with respect to subscqux ts.

This Document is the property of
(d) Regulations of FIUD Secrelaey.[1 toeny bisuseiasces sagulatigusyissued by (o Gocretary will limit Lender's
rights in the case - payment defaults to require immediate payment in full and forec/ o if not.paid. This Security
Instrument does n ' authorize ecceleration or foreclogure if not permitted by regulations < the Secretary.

(¢)- Mortgage Not Insured. Borrower agrees that should/this Security Instrument and the Note secured’ thereby not be
eligible for insurincs undes the National Housing Act within 60 days from [he date hercof, Leader may, at its option
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument, A writion staicment of any suthorized agent of the Secretary dated subsec ot to 60 days from the date
hereof, declining (o insure ! cirity Instrument and the Notosecured thereby, shall be deemed conclusive proof of
such ineligibility. ' otwithstanding the foregoing, this option may not be exercised by | ~ader whea the unavailability
of insurance is 80| due to Lender’s failure to uieit' fbdgage insurance premium to ¢/ Secretary.

10. Reinstatement. Boriower has & right to b séietated i [suder has required immadiate payment in full because of

Borrower’s failure to pay st due under the Note or-thisSecuifity Instrumeat. This oplics.evea after foreclosure
.proceedings are instituted. inte the Security Fastcument, Bogroer shall tendor ¢ sum all amounts required to
bring Borrower’s account ing, to the éxtenyriisyrare’obligations of B er this Security Instrument,.
foreclosure costs and re sstomary attoniéye'tifeés and expenser siated with the foreclosure
proceeding. Upon reinstat ecures shall remain in effect

as if Lender had not required immediate paymeat in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatoment afier the commencoment of foreclosure proceedings within two yoars immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preciude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasion of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made. by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

m-ﬂt(lm 9103) ' ' Puedote ' ' Wﬁﬂm
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» 12, Successors and«»AssigmBO; Joint and Several: Liability; Co&n-a‘ho covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender aad Borrower, subject to the provisions of
parigraph 9.b. Borrower's covenants and sgreements shall be joint and several, Any Borrower who co-signs this Security
‘Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property.under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrecs that Lender and any other Borrower may agree to oxtond, modify, forboar or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices, Any notice to Borrower provided for in this Socurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methiod, The notice shall be directed to the Property Address

"or any other address Borrower designates by notice to Lender, Any notice'to Lemder shall be given by first class mail to

Lender’s address stated herein or any address Lender designates by notice to'Borrower. Any notice provided for in this Security

_ Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability, This Security Instrument. shall be governed by federal law and:the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeat or.the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Seousity Instrumeat or the Note which can be

given effect without the conflicting provision. To-this end the provisions of this Security Instrument and the Note are declared-
to be severable.

15, Borrower’s Copy D()@umem (iﬁlu o 8
16. Assignment of § v Bnsienditiofally leesigndl s, (oo oo - » rents and reveaues of the
Property. Borrower author ander of Lender's agents to collect the rents and reven 3y directs each tenant of the

Ues and
Property to pay the rents to Lorde; i O 8 eitE) BBV, PG R TRRMEAdg0B k. v ver of Borrower's breach of
any covenant or agreemeat 7, the Securitylius!fumdale Bomvwer tisalltoliect meticreckive all reots and revenues of the Property
as trustee for.the benefit ¢ Lender and Borrower, This assignment of rents constitutes an ab-lute assignment and not an
assignment for additional security only

If Lender gives notice of breach to Borrower: (s) all rents received by Borrower shall be h by Borrower as trustee for
benefit of Lender only, to be applied to (o sums secured by the Security Instrum Lender shall be entitled to collect and
receive all of the reats of tho Property; aad (c) each tenant of the Property shall pay all reats due and unpaid to Lender or
Lender’s agent on Lender's written demand (o the tensnt,

Borrower has not exec.od any prior assignment of the repts and has not and will not perfor - any act that would provent.
Lender from exercising its rights under this paragraph 16.

Leader shall not be requircd o sater upon, take cbitfol,of or maitein the Property bofor fier giving notice of breach
to Borrower, However, Le s judicially appointed receiver way'do so at any tire (» breach., Any application of
reats shall not cure or wai fsult or invalidate any other right or remedy of 1« assignment of reats of the
Property shall terminate wh cured by the Securily, instument is paid in fif
NON-UNIFORM COVEN; d 1t and agf lo

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled (o collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of -title
evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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_|i Security Instrumeat, the c be incorporato W supplement the covenants
asd agreoments of this Sec ¢ g e 6F s
[Check applicable box(es)) )
Condominium R Om EMIAL' [Specify]-
 Plaaned Unit De Tfi‘l“sfrl)ocumoWi op 4 Buss property of
the Lake County Recorder!
‘BY SIGNING BELOW, Borrowss accopls and agrees to the terms. contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it,
Witnesses: -
_fé Z o A //,,(,/ A (Sod)'
BERTHA B’ WEBB
_w Ml&;s BEE NICHOT.S « “Borrower
fa EAURTA. Annie B. richols
-W&EUJ\:\\\O\ ~Borrower
LTI
- ,ﬂ ;
STATE OF INDIANA, LAKE County ss: i ..:-.;';;' "
oy q* “u. s T
On this 18TH dayof JUNE , 1993 , before me, thenndomgned aNohry';Pgbhcm

and for said County, personally appeared

W - || ‘..,,. wm‘ ‘l'i“ l‘.' l :

BERTHA BEE WEBB AND ANNIE BEE NICHOLS * AS JOINT TENANTS WITH. FULI,. R]‘.GHTS OF §

SURVIVORSHIP AND NOT AS TENANTS IN COMMON $ te
*A.K.A. Annie B. Nichols , and acknowledged the execution ofthe fomgoing instrument.
WITNESS my hand and official seal.

My Commission Expires: 1/21/95
MY COUNTY OF RESIDENCE:

This instrument was prepared by: SUSAN M. BRISTOW

@Dy, 4RiIN) 19103

Notary Public  BARBARA J. &ﬁ, ’

PORTER
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