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This Document is the property of BB 3 2,"
(*Borrower"). This Security Instrumentiibigiviaadie County Recorder! g 7=} <
LAKE MORTGAGE COMPANY, INC. o
which'is organized and existing under the lawsof THE STATE OF INDJ .andwhost;
address is. 4000 WEST LINCOLN 'I_GHWI
MERRILLVILLE, DII‘"A_ 46410 _ender"). Borrower owes Lender the principal sum of
FORTY THOUSAND TWO HUNDRED FIFTY
AND- 00/100 Dollars (U.S. 40,250.00 ),
This debt is evidenced by Borrower's note dated lhsx,samu (d’éﬁo as this Security Instrument ("Note"), which provides for
monthly payments, with the.

I debt, if not paid earhq:., due and pa:,aole on JULY I, 2003
Lender: (a) the repayment of th éﬁb« evidenced:by the Mo
e Note; (b) the payment-of-all’ cthes sums, with intese

This Security Instrument secure

th-interest, and all renewals,
extensions and -modificat 8

inced ‘under paragraph 7'to
protect the security of th 'rument; and’(c). the performance of Borro: ; and agreements under this
Security Instrument and tl this purpose, Borrower’dops hsx‘eby morty vey.to Lender the following:
described property locatec County, Indiana:
LOT 272 IN LIN 'S

iN OF
MERRILLVILLE, AS PER PLAT' THEREOF, RECORDED IN PLAT BOOK 37 PAGE 73, IN

THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

PERMIT 45.146A QARY
LAKE FMORYGLGE CN., ING,

The' Intangib'es tax on this instremont s
paid diroct to the Intangit leg Tax Division:
in accordanc» wiih Ch, 158, Acts, 1957
OFFICIAL PERMIT STAMP
Approved by Intangibtes Tax Division

which has the address of 2946 WEST 75TH PLACE, MERRILLVILLE (Strest, City),
Indiana 46410 Zip Codel ("Property Address");
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
fixtures now or hereafler a part of the property. All-replaccments and additions shall also be covered:by this Security
Instrument. All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey. the Property and that the Property is unencumbered, except for encumbrances of record; Borrower warrants
and will defend generally the title o the Property againat all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of. Principal and Interest; Prepayment and-Late Charges, -Borrower shall: promptly. pay when: due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance; Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a).yearly taxes
and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if anly; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance-with
the provisions of paragraph 8, i lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Rorrower’s escrow account under the federal Real Estate Settlement Procedures Act of

1974 as amended from tii S/C. Section i g, ("RESPA aw that applies to the Funds
sets a lesser amount, If ¢ ’ DMM“‘: Fpage ine o exceed: the lesser amount,
Lender may estimate the unds due on the basis of current data and reasn es of expenditures of future

Escrow Items or otherwis d NO’W“'F F I C Ié!f} fodoral

The Funds shall b institution whose deposits are insu , instrumentality, or. entity
(including Lender, if Lender .’J&ﬁmﬂaﬁummntywﬂmpnwaﬁ r.shail apply the Funds to pay. the
Escrow Items. - Lender mey not¢harge E}[@Mél@ﬁ@ﬂﬁ}?ﬂ@&&f-&@ j annually analyzing the escrow account, or
verifying the Escrow Items, inless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge,- However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, ualess applicable la yovides otherwiss, Unless an agreement is made or
applicable law requires intcrest to b paid, Lender shall not be 4quired to pay Borrower any intercst or-eamings on the Funds,
Borrower and Lender may agree in writing, however, that inlerest shall be pai¢ on the Funds, Lender shall give to Borrower,
without charge, an annusl accounting of tha Funds, showing credits & debits (o the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged a3 additional security for all sums secured by this Security Instrument,

If the Funds held by Lender ¢ lie amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in eccordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, £ends¥insy so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the emount necessary to make up:ihe deficisiiy, Borrower shall make vp (i deficiency in no more-than
twelve monthly payments, at Lender's sole discretios;

Upon payment in f all snms secured bygtpis Security Iastriment, Lender cholt stly refund- to Borrower any
Funds held by Lender. I sograoh 21, Lender shali-acquire/or sell the Property, | rior to the acquisition or sale
of the Property, shall ap; is held by Lenderiatiihie timefof acquisition or s against the sums secured by
this Security Instrument.

3. Application of I ides otherwise, i | by Lender under paragraphs

1 and-2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Bosrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforceinént of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. DPS 1271
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S. Hazard or Property Insurance. Borrower shall-keep,the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurgnce carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described- above, Ledder may, at Lender's
oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened; If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid:to Borrower, If Borrower abandons the
Property, or does not answer. within 30 days a notice from Lender that the insurance carrier-has offered to seftle & claim, then
Lender-may collect the insurance proceeds. Lendér may use the proceeds to. repair or restore ‘the- Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender. and: Borrower otherwise agree in writing, -any application of: proceeds to principal- shall:not extend: or
postpone the due date of the monthly payments referred to in paragraphs-1 and 2 or change the amount of the payments, If
under paragraph 21 the Py s and proceeds resulting from

damage to the Property pr o Bbxeﬁm%m eig i by this Security Instrument

immediately prior to the a

6. Occupancy, Prese K mﬁlﬂ W‘t@?ﬁ(}# W n Application; Leaseholds,
Borrower shall occupy, es ,and use the Property orrower's principal residence with y days after the execution of
this Security Instrument and shall ‘Bitinuelbcocoupytbe froperthne e fncipl residence for at-least one year afler

fapal

the date of occupancy, unles: Lefder 0% é&’{i'mgilii? gll not be, unrsesonably withheld, or unless
extenuating circumstances exist: which ‘are beyond Borrower's control. Borrower shall-not d roy, damage or impair the

Property, allow the Property to deleriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture

action or proceeding, whether civil rinal, it in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien:created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling.

that, in Lender's good faith determinaiion, precludes forfeiture of the Borrower ssintefest in Property or other. material’
impairment of the lien created: by this Security Instrument or Lender’s security interest, -Borrower shall also:be.in default if.
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed:
to provide Lender with any materialinformation) in connection withythé'loan-evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of thePibpéity as a principal residence, If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisidus-of tielsase. If Borrower acquires feo title to the Property, the

leasehold and the fee title shali.not merge unless Lendgrgrees to the mesger in writing.

7. Protection of Len Rights in the Property: If Borrower fails to perform the cov and agreements contained in
this Security Instrument, « - @ lepal proceeding that may signifizantly affect 1cnd 3 in the Property (such as a
proceeding in bankruptcy, condemnation or fosfsitizator S0 enforce favs »), then Lender may do and:
pay for whatever is neces: the value of the’Prdparty’and Lender's 1 erty. Lender’s actions may
include paying any sums wwhich | 1011 = ippearing in court, paying

reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may lake action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured: by - this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and-shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required: to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each-month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
DPS 1272
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes avajlable and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agresment between Borrower and Lender or applicablo law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument:shall be reduced by the amount of the proceeds multiplied- by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid .to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the-
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall-
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abs
award or. settle a claim fc
Lender is authorized to col
secured by this Security In

Unless Lender and
postpone the due date of tk

11, Borrower Not Re!
of amortization of the sum
not operate to release the |
commence proceedings ag:
of the sums secured by f
successors in interest, An;
exercise of any right or rei

12, Successors and
Security Instrument’ shall
paragraph: 17, Borrower't
Instrument but does not e
Borrower's interest in the F:
secured by this Security Ir
make any accommodationt

13. Loan Charges.
and that law is finally int:
loan exceed the permitted
to the permitted limit; anc
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ility of the original Borrower or Borrower's successors in interest,

st any successOr in inter efuse to extend time for payment or
Security Instrument by reason of any demand-made by the or

orbearance by Lender in exercising any right or.remedy shall/not

ly.

ssigns Bound; Joint and Several Liability; Co-sizners, The cov

id and the successors and assigns of Lender and Borrowe

svenants ‘and agreements shall be joint and-several. Any Borrow
ute the Note: (a) is co-signipg thi§ Security Instrument only to m
rty under the terms of:this-Secuiité Instrument; (b) is not per

xeents and (c) agrees that izender and aay other Borrower may agr

1:to the terms oftitis Security Instriment or the No
rred by this Security instruzent is subject to o i

he interest ‘o other ioa charges colle
such loan tHarge:shail be reduc
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ondemnor offers to make an
10 date the notice is given,
‘the Property or to the sums

incipal shall not extead or
nt of such payments,

for payment or modification
in interest of Borrower shall
ader shall not be required to
1erwise modify amortization
al- Borrower or Borrower's
a waiver of or preclude the

ants and agreements: of this
subject to the provisions of
who co-signs this Security
gage, grant and convey that

sily obligated to pay the sums:

) extend, modify, forbear or
hat Borrower's consent.

sets maximum loan charges,
«cted in connection with the
cessary to reduce the charge
d limits will be refunded to

Borrower., Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund- reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless-applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall-be given by first class mail to
Lender’s-address stated herein-or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this-end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. bPS 1273
Form 3016 9/90
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17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lenaer may, at ils option, require immediate payment in full of all sums socured by. this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument, ' '

If Lender exercises this option, Lender shall-give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suins secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain.conditions, Borrower shall have the right to-have.

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of -sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys’ fees; and (d) takes such action.as Lender may reasonably. require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and'Borrower's obligation to pay the sums secured. by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured -hereby shall remain fully effective as if no acceleration had occurred. However, this right-to reinstate shall

not apply in the case of ac

19. Sale of Note; (
Instrument) may be sold o1
as the "Loan Servicer") th:
or more changes of the Lo:
given written notice of the

address of the new Loan Sei

information required by ap

20. Hazardous Sub
Hazardous Substances on
Property that is in violatic
storage on the Property of
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Borrower shall prom
governmental or regulatory
of which Borrower has act
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all necessary remedial action

As used in this paraj
Environmental Law and: t
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1ance of the Property,

7 give Lender written notice of any investigation, claim, demand,
jency,or privaté party involving the y and any Hazardous -Si

knowledge. If Borrower learns, or is notified by any government
tion of any Hazardous Substagsiaffeiting the Property is necessary
accordance with Envirpticntal Lav:
h "Hazardous Subsiances™ are those substances defined as ¢
wing substances: -gasoline, kerosene; other flamms!

Ivenis, materials containing asbestoe or formalde' e
=ans federz! laws. and laws of the jurisdi
. :
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, storage, or release of any
do, anything -affecting the
ply to the presence, use, or
to be appropriate to normal

vsuit or other action by any
tance or Environmental Law
or regulatory authority, that
lorrower shall promptly take

or hazardous substances by
; petroleum products, toxic
xactive materials, As used in
the Property is located that

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement. in this Security Instrument (but not prior to acceleration under paragraph 17 unless.

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to-cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d): that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial: proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding: the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may- foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

. 91
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My Commission Expires: 7/17/94

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and'recorded together with this
_I Security Instrument, the covenants and agneements of each such nder shall be mcorporated mto and shall amend and supplement
the covenants and agreenx ity Instrument,
[Check applicable box(es)
(] At Rt DOGHMSAL is iy Rider
Graduated Payii ﬂmm g dy Payment Rider
] Balloon Rider N ¢ Q‘mkf‘ | Home Rider
[1V.A. Rider This Ddci@wiadiiscitie property of
the Lake County Recorder!
BY SIGNING BELOW, Borrower accepts and agrees to the térms and'covenants contained in this Security Instrument and
in any rider(s) executed b; orro»\ and recorded-wih it,
Witnesses: |
e e SRR %)
WIL] .AM ] FAIRCH: D -Borrower
Sovial Security izumber
N D e i s :
SRR L C7 2.3 . (Seal)
£ N2y P
T 8 :EE‘ Security Numbe
— R (Seal)
-BOrowkL ) T"ﬂ”&‘{:\ -Borrower
Social Security Number S
STATE OF INDIANA, LAKE “\\\\\lllluu,, County ss:
Onthis 11TH day of JUNE $\\\ \? éta%qR@Mre me, the undersigned, a Notary Public in
and for said County, personally appeared ,§ dl‘ TARY 2
WILLIAM E. FAIRCHILD S G 1 '_’_—.5
% mnoidie
WITNESS my hand and official seal. 7 i e R
//,/ (& ()UNT“( 1y
iy

Resident of Lake County Notary Public  PHILIP J

This instrument was prepared by: SUSAN M. BRISTOW

m-ek(lm @01)
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1~-4 FAMILY RIDER:
Assignment of Rents :

THIS 1~4 FAMILY RIDER is made this 11TH day of JUNE , 1993 ,andis
incorporated into and shali be' deemed to amend and supplement the Mortgage, Daad of Trust or Security Dead (the
“Sacurity Instrumant*) of the same date given by the undersigned {the “Barrower”) to secure Borrower's Note to

LAKE MORTGAGE COMPANY, INC.
(the *Lendar*) of the same date and covering the Property described in the Security Instrument and located at:

2946 WEST 75TH PLACE, MERRILLVILLE, INDIANA 46410

(Property Address)

4-4 FAMILY-COVENANTS. In. addition to the:covenants and agresments made in the Security Instrument,
Borrower and Lender furt

A. ADDITIONAL PI 50 F WOy TN SECURTY g T 1 fition to tha Proparty

described in the Security t tollowlng items are added to the Proporty and shall also constitute
the Property covered by ° N@(Fu@%‘aﬁl@iﬂh‘ D( y nature whatsoever now
or hereafter located in, ¢ T or intended to be used in connection with the Propert uding, but not limited to,
those for the purposes of sup ’Eiaisul)mumana; d&thﬂp&'ﬂpﬁﬁw ~and light, fire prevention and

oxt'l‘ngulshlng spparatus, zocurity andrﬂ“gslggﬂ(@ @Uiﬁ'ﬁlf'“’é’ﬂ)fﬂ%i‘?" wnto» »lors, water closets, sinks,

ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and-curtain rods, attached mirrors, cabinets, panelling-and attached floor coverings now or

‘hereafter attached to the Property, 2l of which, lncluding replacements and additions thereto, shall be deemed to be and

remain & part of the Proparty covered by the Security Instrument. All of the foregolng. together with the Property.
described In the Security |nstrume: the leaseho!d estate i the Securily Ins on a lensehold) are referred to In
this 1-4 Family Rider-and tha Security instrument as the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree to or make a change in the
use of the Property or it :mlnn‘\ cation, unloss Lender h od in writing to the changa. Borrower shall comply
with all 1aws, ordinances, regulations and requirements of any governmental body applicable to tha liroperty.

C. SUBORDINATE LIENS. Except as pormfﬂcd By fa0dial, law, Borrower shall not sliow any fien inferior to the.
Security Instrument to be perfeated against the Proparty.without kendar's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall'rinintaln Insufaice against rent locs in/addition to the other hazards
for which insurance is re 1y Uniform Covenaitib.

E. "BORROWER'S D REINSTATE" DELETED. Wiiform Covenant 181

F. BORROWER'S ( Y. tnless Lender and @orrower otherwico ¢ ng, the first sentence in
Uniform Covenant 6 con r ‘cupancy of tho'Peeperty is detoted ovenants and agresments

set forth in Uniform Cov

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right
to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used In this
paragraph G, the word "lease” shall mean “sublease” if the Security instrument is on a leasehold.

H. ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and: transfers to Lender all the rents and revenuss {*Rents") of the Property, regardiess of to
whom the Rents. of the Property are payable. Borrower authorizes Lender or Lender's agents. to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall recelve
the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (il)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents:
constitutes an absolute assignment and not an assignment for additional security only.
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It Lender gives notice of breach to Borrower: (i) ali‘Rents received by Borrower shali-be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums securad by the Security Instrument; (il Lender shall be entitied
to collect and receive all of the Rents of the Property; -(ili) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender's or Lender’s agents upon Lender's written demand to the tenant; (iv) unless applicable law
provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of
and managing the Property and collecting the Rents, including, but not limited to, sttorney’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes; assessments and’ other charges on the
Property, and then to the sums secured by the Security instrument; (vl Lender, Lender's agents or any judicially sppointed
raceiver shall be lisble to account for only those Rents actually received; and (vi) Lender shall be entitied to have a receiver
appointed-to take possession of and manage the Property and collect the.Rents and protits derived from the Property
without any showing as to the inadequacy of the Property as socurlty

It the Rents of the Property are not.sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expended bv Lender for such purposes shall become indebtedness of Borrower to Lender

secured by the Security

umen ,

Borrower represents ke that Borrowo as not execute any prlc. s he Rents and has not and
il Rt perfarm any st 14 N@@@Fﬂlﬁmv »

Lender, or Lender's sgerfs oE dnugifidityippointad fetsivel ahalirapbhissmoguiad to soter upon, take control of or
maintain the Property bafors or. lftm d@ﬁﬁgﬁﬁt};kl?é'&‘f-ﬂ wovor, lar, or Lender's agents or a
judicially appointed recoiver, may do s0 a ime when a defaulf occurs. Any application of Rents shall not cure or
waive any default:or In. - /idste any other right or remedy of Lender. This nnignmant of Rents of the Property shall
terminate when all the sums secured by the Securit ment are paidin full

. CROSS-DEFAULT PROVIS!ON. Borrower's default or breach under any note or agroement in which Lender has

an interest shall be a breach under the Security Insttument and Lender may invokesany of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, '~ rrower accepts and agrees to the terms and provisions contained in ('s 1=-4 Family Rider.

U
\ g
SN

v &—ma».

~Borrower

(Seal)
~Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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