Y RN o

~ A T R
177680 -C, .
' TICOR TITLE INSURANCE.
Valparaiso, IN 48383
RECORD AND RETURN TO:
LAKE MORTGAGE COMPANY, INC.
P.O. BOX 10768
% MERRILLVILLE, INDIANA 46411-0768
93040454
[Space Above This Line For Recording Data)
MORTGAGE 057136
n
J £F =
™~ — m '
27w Bl - |
Q= UTE
THIS MORTGAGE (' mient BRtg ¢ =3 .., Theymortgagot "
wrr s MORTGACE ¢ IBevennni@htis =it Theymortga aof!g
NOT OFFICIAL! Doom W
- P
This Document is the property of = 83 =
(*Borrower"), This Security In:s.iment igpived iake County Recorder!
LAKE MORTGAGE C IPANY, INC. ty
| | ’
which is organized and existing unde: the Taws of THE STATE OF INDI , and whose
addressis 4000 WEST LINCOLN HTGHWA |
MERRILLVILLE, INDIANZE 46410 ("Lender"). Borrower owes Lender the principal sum of
TWENTY EIGHT THOUSANL
AND: 00/100 : Dollars (U.S. : 28,000.00 ),
This debt is: evidenced by Borrower's-note dated thexéi,nﬁl"éq&/as this Security Instrument ("Note*), which provides for
monthly payments, with the full dsbt, if not paid earlic:3usand paygaile on JULY 3, 2003 .
This Security. Instrument secures to Lender: (a) the meaytmnt of the debtevidenced by the Noté, with interest, and all renewals,
extensions-and modificatio he Note; (b) the paymem of sil o:her sums, with intese anced under. paragraph 7 to
protect the security of this Instrument; and {E)ithe perfornan;,e of Borrower’s ..and agreements under this
Security Instrument and- the i§ puUTpOse, Bofw;w gdmﬁ hereby mortgage, vey to Lender the following
described property located L County, Indiana:
LOT 33 IN MORNI S °F AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 31 PAGE 63 IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA.
PERMIT 45-146A GARY
LAKE MORTGASE CO., INC.
ibles tax on this- Instrument is
::?d Tl?e'g toerhe intangibles Tax Divlsion
in accordanca with Chi158, Ats, 1957 ~
OFFICIAL PERMIT. STAWP %
. Agproved by Intangibles Tax Division
which has the address of 410 PRAIRIE STREET, CROWN POINT [Street, City],
i 46307 " ")
Indiana (Zip Codo) ("Property Address");
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057136
TOGETHER WITH all the improvemeats now or hereafter erected on the property, and all easements, appurtenances, and

fixtures now or hereafter a part of the propeity. All replacements and -additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with: limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal andInterest;-Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance; Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground reats on the Pfop9it'y. if any; (c) yearly- hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lendér, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items, "
Lender may, at any time, collect and hold Funds in an amount not to exceed:the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the faderal Real Estate Settlement Procedures Act of

1974 as amended from ti 8.C, Section 2601 et seg. ("RESPA law that applies to the Funds
sets & lesser amount, If y Dmum 1 Fuiis in lo exceed the lesser amount,
Lender may estimate the Funds due on the basis of current data and req:n; tes of expenditures of future
Escrow Items or otherwit rd NOpTu@F FI C I AL!

The Funds: shall b -in_an _ institution whose deposits are insured by a fedcg:!- y, instrumentality, or. entity
(including Lender, if Lender i Zlﬂusm»mmmytseﬁmmm ~shall apply the Funds to pay the

Escrow Items. Lender msy not Charge BorpoWen forchalting and epplying the @unds, annually an:lyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower (o pay a one-time charge for an indapendent rcal estate tax reporting service
used by Lender in connection with_this loan, ualess appliceble Jaw provides otheswiss, Unless-an- agreement: is-made or
applicable law requires intcrest to be paid, Lender shall not be réquired (o pay Borrower any intersst or earnings on the Funds.
Borrower and Lender may agree io writing, however, that interast shall be paic he Funds. Lender shall’ give to. Borrower,
without charge, an annus! sccounting of the Funds, showing credits and debits 19 the Funds and the purpose for-which each
debit to the Funds was made. The Funds 2rc pledged a5 additions) security for all sums secured by this Security Instrument,

If the Funds held by Lender ¢ lie amoun!s permitted :ld by applicable law, Lender shall account to Borrower
for the excess Funds in sccordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due. L¥nget siay so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make ugiiha-deficiencyc Borrower shall make up the deficiency in no more than
twelve monthly payments, at L.ender’s sole discretion.

Upon payment in f all sums secured byititis Security Instrument, Lender shs!f itly refund to Borrower any
Funds held by Lender. If regraph 21, Lender shaii-acouire/or 5ell the Propety rior to the acquisition or sale
of the Property, shall apj s beld by Lendeoathe timpé of scquisition or s against the sums secured by
this Security Instrument, -

3. Application of P 7 | by Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against 'enforcemen} of -the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liea to
this Security Instrumeat, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. DPS 1271
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S. Hazard or Property Insurance. Borrower shall:keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals; If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by. this Security-Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle & claim, then
Lender may- collect: the insurance proceeds, Lender may use the proceeds to'repair or.restore the Property or to-pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymeats, If
under paragraph 21 the Pn s ¥ and proceeds resulting from

damage to the Property pri ‘ Emamm eis P by this Security Instrumeant

immediately prior to the ac

6. Occupancy, Preser g4 mo\ “ !T‘%t Horrov n Application; Leaseholds.
Borrower shall occupy, est 0 asmg:y as rrogr § principal residénce with y days after th; execution of
this-Security Instrument and i<l Joitinselid occuppikefropertise %nopeﬂl;ncqf idence for at least one year after

the date of occupancy, unlest Leader o i Wﬂ not be unr=asonably withheld, or unless
extenuating circumstances cxist whichtkare sfiong g%ﬁﬂ; ntro Qorrower'shall not destroy, damage or impair the

Property, allow the Property to deteriorate, or commit waste on the Property: Borrower shall be in default if any forfeiture

action or proceeding, whether eivil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impdir the lien created by this Security Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding (0 be dismissed with a ruling

that, in Lender's good faith determinaticn, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in default if
Borrower, during.the loan applicatic s8; gave materially fa! accurate information or statements to Leader (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the'Piopérty as a principal residence. If this Security Instrument is on a

.....

leasehold, Borrower shall comply with-all the provieifina-Of dlislegse. If Borrower acquites fés title to the Property, the
leasehold and the fee title shall not merge unless Lendgsggrees to the nisiger in writing.

7. Protection of Len Yghts in the Propertys If Berrower fails to perform the cov and agreements contained in
this Security Instrument, % lezal proceedisg that may significantly affect | ;i s in the Property (such as a
proceeding in bankruptcy, condemnation G forfeitucelor to enforce 'aws 5), then Lender may do and
pay for whatever is necest he value of thé Progenty and Lender's i serty. Lender's actions may
include paying any sums & appearing in court, paying

reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

ayment,
P 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reservein lieu of mortgage insurance. Losso ::ssgg
Form 3016 9/90
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with-any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied: by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately bofore the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is ab e ) ondemnor offers to make an
award or settle a claim f ot i he date the notice is given,
Lender is authorized to co Jy the pw,‘; 1\ m&s\mu i ' the Property or to the sums
secured by this Security Ii % nF q |

Unless Lender-and: vér oili m m ; Jy J;Mﬂf,p. e rincipal shall.not extend or
postpone the due date of the maontfijipaymédis cfamedionin mrﬂmelpr &!@‘ﬂlf amount of such payments,.

11, Borrower Not Released; Forzlﬂw#l jon of the time for payment or modification
of amortization of the sums secured by this Securily Ins n?fm{ém&%nqu any successor in interest of Borrower shall

not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successof i efue nd time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbeasance by Lender in axercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and- agreements of this
Security Instrument’ shall bind anc . the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants-and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not excsute the Note: (a) is co-signing thif8scurity Instrument only to morigage, grant and convey that
Borfower's interest in the Proparty under the terms offiis Secuticy Justrument; (b) is not personzily obligated to pay the sums
secured by this Security Instrument; and (c) agrees tiit-iender and gugother Borrower may agree (o extend, modify, forbear or

make any accommodation ~egard to the terms ofithis Security Instrament or the Note wi hat Borrower's consent.

13. Loan Charges. y secnred by this~Security instrument is subject to o/ sets maximum loan charges,
and that law is finally in that the interestdrodierloafiiebarges collected scted in connection with the
loan exceed the permitted y any such loan‘¢hargeshall be redvced bs cessary to reduce the charge
to the permitted limit; an f »d limits will be refunded to

Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a-refund: reduces principal, the reduction will be treated as:-a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the -law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noto which can be
given effect without the conflicting. provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ops 127
' Form 3016 9/90
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. 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persor:) without
Lender's prior written consent, Lender may, at its option, require immediate payment in, full of ‘all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. . :

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permittod by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to-Reinstate, If Borrower meets: certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before ssle of the Property pursuant to any power of sale contained: in-this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays:
Lender all sums which then would be due under this Security Instrument and the Note as if no'acceleration had' occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d)-takes such action as Lender may reasonably require to assure’
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the suins secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instriiment and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall:
not apply in the case of acc ; s

19, Sale of Note; C )& ‘ iflginters together with this -Security
Instrument) may be sold or ,.mmmﬁs sale me change in the entity (known
as the "Loan Servicer") ths " t 8)§ecuxi rent. There also may be one
or more changes of the Lox ic meo%ﬁmx ﬁmﬂm»  Servicer, Borrower will be
given written notice of the change [Fiesordiies svith pasagmpls 1€ labovs eadappiicabledal . The notice will state the name and
address of the new.Loan Servicer and Mdﬁﬁ]?e“e% 'gﬂwks %\a 4 é‘{ﬁh' The notice will also contain any other

information required by app!licable law.
20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property, Bormower shall not_do, nor alle yone else to do, anything affecting the
Property .that is in violation of any Eavironmental Law. The preceding (wa sentences shall not apply to the-presence, use; or
storage on the Property of small quantities of Hazardous Substances that ace genera!ly recognized to be appropriate to normal

residential uses and to maintcnance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any.
governmental or regulatory agency ivatd party involving the Property and any Hazardous Subslance or Environmental Law
of which Borrower has ac(ual knowledge, If Borrower leams, or isnotified by any governmental or regulatory authority,  that
any removal or other remediation of any Hazardous Substanczaffécting the Property is necessary, Eorrower shall promptly take
all necessary remedial actions in accordance with Envigonivesial s

As used in this paragraph *Hazardous Subgiinces® are thuse substances defined as toxic or hazardous substances by
Environmental: Law and t Inwing -substances: -gasoline; kerosene; other flammable o : petroleum products, .toxic
pesticides and herbicides, 1 Iven(a, materials Conaining asbestos-or formalde! e active materials, As used.in
this paragraph 20, "Envir »" means federel laws sndflaws of the jurisi: the Property is located that
relate (o health, safety or e slection.

NON-UNIFORM CC OV &

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of.any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to-cure the default on or before the date specified in the notice may. result in acceleration-of the sums'
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in. the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding, Lender sha_ . be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. . .08 370
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded:together with this
| Security Instrument; the covenants and ngreements of each such rider shall be incorporated'into and shall amend and supplement __

the covenants and agreem Y R y Instrument.
[Check applicable box(es) 0 Cume nt IS
[ 1‘Adjustable Rite | Con ominium Ri iily Ridér
‘Graduated Payme 9?@!9" ly Payment Rider
Balloon Rider Rate tovement er | Home Rider.
V.A. Rider Thls aRdfe property of
the Lake County Recorder!
BY SIGNING BELOW, Borrower accepts and sgrees to the ferms and covenants contsined in this Security Instrument and
in any rider(s) executéd by Borrower and recorded with it.
Witnesses: :
ITLLEAM E.| FAIRCHYLD -Boffowér
s Social Security Number
B0 & &5 13 (Seal)
(ef -Borrower
Social Security Numb
Sl _ (Seal)
-Borrowen i -Borrower
Social Security Number 13 \\\\\\lllml//,”
. \\\\\\ ? J 1 G Nqo /,/
STATE OF INDIANA, ERIE Porter County ssi® Q'?‘\ LR () //2
A s 0TAR, " 2
On'this 11TH day of JUNE , 1993 , before me3he u{rdgrslgned 2 omg Publicin
and for said County, personally appeared z T\ Ay \o §
WILLIAM E. FAIRCHILD ( Z . 8L .z. 5
,/ o "lunl"' \\
owledged the execuuﬁu,ﬂ mﬁn mstmment.
WITNESS my hand and official seal. Y My

My Commission Expires: 7/17/94
Resident of takez: County

This instrument was prepared by: SUSAN .M. BRISTOW

@MW) ©10%)
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1-4 FAMILY RIDER | :
Assignment of ‘Rents

THIS 1-4 FAMILY RIDER Iis made this 11TH day of JUNE , 1993 ,andis
incorporated :into and shall be deemed to-amend and' supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument®) of the same date given by the undersigned {the “Borrower”) to secure Borrower's Note to
LAKE MORTGAGE COMPANY, INC.

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located st

410 PRAIRIE STREET, CROWN: POINT, INDIANA 46307

(Property Address)

1-4 FAMILY COVENANTS, In addition to the-sovensnts snd sgraements made | the Security Instrument,
Borrower and Lender furti 2s follows:
A. ADDITIONAL PF Dwmnilﬂm\ £ dition to the Property

described in the Security ﬂ Ie Pr. and shall also constitute
the Property covered by t N&%‘m{ d y nature whatsoever now
or hereatter located in, o or ':nﬂ ed to be used.in connection wlth Pn. ty uding, but'not limited to,
those for the puiposes of supi Th'ai FEa ror w f;, sad light, fire prevention snd
extinguishing apparatus, s<curity and. qghol;alm Mylﬂﬁmtdlelﬂn. water hoaters, water closets, sinks,
ranges, stoves,:refrigerst /s, dishwashers, disposals, washers, dryers, awnings, storm wind s, storm doors, screens,
blinds, shades, curtains and curtain rods, attzchad mirrars, esbinsts, panel’! id*attached tloor coverings:now or
hereafter attached to the aparty, sii‘a! whichpincludingrepiacements snd additions,therato, shall be desmed to be arid
remain- a part of the: Property covared by:the Security Ins iment. All of the foragoing. jether with the Property.
descrlbod in the Security. Instrument (or tha leasehold astate if the Security Insf i5'0n a loasehold) are referred to in
this 1-4 Famlly Rider and the Security Instrument as the *Property.

B. USE OF PROPERTY; COMPLIANCE WITH LAW.. Borrow shall not seek, agree to or make a change in the
‘use of the Property or its zoning ¢ia cation, unles: Lender has 2greed in writing to the changs. Borrower shall comply
with all laws, ordinances, regulations and requirements of. lp;_g_,_gqvommontal body applicable to tha Property.

C. SUBORDINATE LIENS, Except as pormlttodhkm‘ide‘f(,f%w, Borrower shall not 2llow any lien inferior to the
Security Instrument to be pocfacted against the Ptopcm without Lwer'c prior written parmiczion,

D. RENT:LOSS INSURANCE. Borrower sh@i}mamhtnn lmuﬁﬁw« against rent loss in tion to the other hazards
for which insurance is req UniTorm Covenant'S,.

E. "BORROWER'S R HEINSTATE" ﬁELETCD Unlfq:m Covenar! 151

F. BORROWER'S 0! Yess Lender JATATRGEROWer. otherv. s e 19, the first sentence. in
Unitorm Covenant 8 conci : occupaney of @B anarty Is da! d yvenants and agreements
set forth in Uniform Cove: ineffect.

G. ASSIGNMENT OF LEASES Upon Lender’s request, Borrower shall assign to Lender aif leases of the Property
and all-security deposits made in connection with leases of the Property. Upon the assignmant, Lander shall hava the right
to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT: OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally sssigns and transfers to Lender all the-rents and revenues (*Rents*) of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the- Honts, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive
the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assighment of Rents
constitutes an absolute assignment and not an assignment for additional security only.
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If Lender gives notice of breach to Borrower: (i} all Rents recelved by Borrower shall be held by Borrower as trustes
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitied
to collect and receive all of the Rents of the Property; (ill) Borrower agrees that each tenant of. the Property shall pay sll
Rents due and unpaid to Lender's or Lender's agents upon Lender's written demand to the tenant; (iv) unless spplicable law
provides-otherwise, all Rents collected by Lender or Lender's agents shall be spplied first to the costs of taking control of
and managing the Property and collecting the Rents, including, but not limited to, attornay's fees, receiver's fees, premiums
on recelver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments.and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judiclally appointed
receiver shall be lisble to account for only those Rents actually received; and (vi) Lender shall be entitied to have a receiver
sppointed to take possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

if the Rents of the Property sre not sufficient to cover the costs of taking control of and managing the Property and of-

collecting the Rents any funds expended by Lender for.such purposes shall become indebtedness of Borrower to Lender
secured by the Security 1 .

Document 1s

Borrower reprasents iz that Borrower has not executed any pricr ass he Rents and has not and

wiil not perform any acf N@ﬁ}\ @FFI@I%E!. Is "

Lender, or Lender's agan Thiﬁiﬁnw«ﬁd’ﬁlﬂewmﬁlﬂ_ﬁulﬁf snter upon, take control of.or
maintain the Property beafora °”'WM@U&M&R rarﬂ.eli?wovor, Lendsr, or Lender’s agents or s
u

judiclally appointed receivér, may do so at any time when a default occurs. Any application of Rents shall not cure or
waive any default or invalidate any other right or remedy of Lender. This assignment of Rants of :the Property shall

terminate when all the sums secured by the Security Instrument are paid in full

l. CROSS-DEFAULT-PROVISION. Borrower's default or bresch under any fote or agresment in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke dny of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the t_erml and provisions contained In this 1-4 Family Rider.

b RO 7
JLAN O

D s L~ (Seal)

Pz -Borrower

{Seal)
~Borrower

(Seal)
-Borrower

-{Seal)
~Borrower
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