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93040435 REAL ESTATE MORTGAGE I33 o tineir,
THiS NOENTURE WITNESSETH, That__Joseph M, Ford and Sharon Ford, husband and wife -

(the “Morthagor”) of ___LAKE County, State of Indi
' ana, MORTGAGE
WARRANTS to _NIPSCO_INDUSTRIES. FEDERAL CREDIT UNION Y MORTGAGE AND

(the “Morigagee”) of ___LAKE
described real estate in LAKE County, Indiana:

The South 65 feet of the North 95 feet of the East 172 feet of the East 1/2 of
the Southwest 1/4 of the Northwest 1/4 of Section 26, Township 36 North, Range 9
West of the 2nd Principal Meridian, in ‘the Town of Griffith, Lake County, Indiana.

County, State of Indiana, the following

{hereinafter reforrod to as the “Morigaged Premisos™) together with all rights, priviloges, interests, easements, horeditaments, appurienances, fixtures
and improvemonts now or herealter belonging, apperiaining, attached to, or used in connection with, the Mottgages Premisos, and all the rents, issues,
Income and profits thereof.

This morigage is given to secure the performance of the provisions hereof and the payment of a certain Credit Line Account Variable Interest Rate

My Commission expires
8-14-96

Home-Equity Secured Open-End Credit Agreement (referred 1o as the “Cradit Agreemen\') dated. 6-15-93 in

the principal amount of __Thirty Thousand 00/100 Dollars -
($ 30,000,000 ) withinterest as therein provided. 0
The Martgagor (jointly and severally) covenants and agrees with the Morigagee that: g

1. Payment of Indebtedness. The Morigagor shall pay when due all indebledness secured by this mortgage, on the dates and in the amoun
respactively, as provided in the Credit Agresment or in this mortgage, withaut relief from valuation and appraisement laws, and with attorneys' fee a

2, No Liens. The Mortgagor shall not permit any lien of mechanics or materialmen lo attach to and remain on the Mortigaged Premises or any, p. m
thereof for more than 45 days after receiving notice thereof from the Morigagee. -

3. Repalr of Morigaged Prer shall not commit waste thereo %
The Mortgagor shall proc Aable to the Mortgagee again
loss, damage to, or destr m&wmﬁqﬁij:&r othehs uch amounts as the Monigage c
may reasonably require | it n onlal 3 all proceeds of such_policle
payable to the Mortgage: 16 r es %.! rance shall be delivered to and:
retained by the Mortgage g ,otedness secured hereb u y pa d o

4, Taxes and Assessments. The :J;blﬂwmmeﬁtsﬁsm [BVIGE)GP A28836d ﬁbﬁ. he Mortgaged: Premises, or any part [T3.
thereof, as and when the s2me become “E}fé“fj&ﬁ@'ﬂ'ﬁfﬁ?{ Recorder!

5. Advancements to Protect Securily. The Morigagee may, at his option, advance and pay all sums necessary lo protect and preserve the security
intended to be given by this mortgage. All sums so advanced and pald by the Morigagee shall at the option of Moitgagee be immediately due and
payable or shall become a par of the dness y and ar Interest 'ate or dales of payment at the rate of eight
per centum (8%) per annlim. Such sums may-include, but arg not limited 10, insurance pramiums, taxes, assessients and liens which may be or
become prior and senlor (o this morigage as a lien on the Morigaged Premises, or any part thereof, and all cos!s, expenses and attorney's fees
incurred by the Mortgagee In raspect c and all legal or equitable proceedings which rela origage or 1o the Mortgaged Premises,

6. Default by Mortgagor; Remedies of Mortgagee, Upon default by the Morigager in any payment to Mortgagea provided for herein or in the
Agreement, or if Mortgagor has commitied fraud, or made a material misrepresentation in connection with the account secured hereby, or i
Mortgagor acts, or fails to act, in a mai hat adversely alfacts Mongago liateral or any right of Mortgagor in the collateral, then and in any
such event, the entire indebiedness secured hereby shall become immediately due and payable at the oplion of tha Mortgages, without notice, and
this morigage may be foreclosed accordingly. Upon such foreclosirs tigiorigagee may conlinue the absiract of litle to the Morigaged Premises,
or obtain other appropriate lille evidence, and may add the casf\liergoliotia prncipal balance due.

7. Non-Waiver; Remedies C tive. No delay by the Morfgagae in-tha-exercis®-cf any of his rights hereunt ill preclude the exercise thereof
so along as the Mortgag Jutault hereunder, and noMfailure=of the, Mofgagee to exercise s hereunder shall preclude the
axarcise thereaf In the ev 1sequant default by the Mortpagar-hersunder, The Morgeqeae ir any one or more of his rights or
remedies hereunder succ surrently.

8. Extensions; Reductions; | e Liability of Morigagotiths* Mortgagee a! his ¢ the time for the payment of the
indebtedness, or reduce | Q of y junior lien holder, and without
the consent of the Mortgagor if the Morlgagor hias then-paried wilh-title-to-the-Morigaged Premises. No such wumislon. reduction or renewal shall
affect the priority of this morigage or impalr the security hereof in any manner whatsoever, or reiease, discharge or affect in any manner the
personal liabllity of the Mortgagor to the Mortgagee.

8. General Agreement of Parties. All rights and obligations hereunder shall extend to and be binding upon the several heirs, representatives, succgs
sors and assigns of the parties to this mortgage. When applicable, use of the singular form of any word also shall mean gnapggTo the plural
masculing form shall mean and apply to the feminine or the neuter. The titles of the several paragraphs of this mongage)n for Convenienes ol
and do not define, limit or construe the contents of such paragraphs. ™3

IN WITNESS/EHEOF, the Mortgagor has executed this mortgage, this 15th _ day of
; _ wn
Signature Signature
L == ¢
Printed “Joseph M. Ford Printed _ Sharon Ford o S . v
STATE OF INDIANA + o9 "
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Before me, a Notary public in and for said County and State, personally appeared o J W?
Joseph M. Ford and Sharon Ford, husband and wi ENE F RO
who acknowledged the execution of the foregoing mortgage. oo R L
PUSTII oy e
Witness my hand and Notarlal Seal this 15th  day of _ June 19 93 >/7 Wi . RN
- B [ .
LW N Wi,
'y 5-.. 9 0o
Signature ﬁ/l/iwt Ck s : -\,\'- w3
Printed __Pamela S. Maas e @/
RN
PREPARED BY: NGTARY PUBLIC ot
Carrie Brownewell Residing in _LAKE County, Indiana




