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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on June 18, 1993

The mongngor is
Gilbert E. Reese

Citizens Federal iy ko!?ﬂﬁug?oﬁnt i'g\' ! fy fnstroment is ghven (o'
which is organized ande. e N\@Thow f@f Aflﬁl! N , and whose address is

707 Ridge Road, b Th1 ﬁ%ztgument is the property of

Fifty Nine Thousnddio Hun%lr'e J_‘a]%e &Eﬂwg It Spudeek JBarrower ov s Lender the principal sum of
and Two Hundred and 00/ 00=-—L<==2cs e meinmameaae ccecmee s e —— --

Dollars (U.S.$  59,200.00 ). This debt is evidenced by Borrowers note dated the same date as this Security
Instrument: ("Note"), which provides for monthly payments, with the full debt, if ot paid carlier, due and payable -on-
July 1, 2018 . This Security Instrument sccures to Lender:  (a) the repayment of the debt:
evidenced by the Note, witliinterest, and-all renewals, extensions and modifications of the Note: (b) the payment of all other
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sums, with interest, advanced under paragraph 7 1o proteet the sccurity of this Security-dnsirument; «nd (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby.

mortgage, grant and convey to Leader the following deseribed propeity located i Lake
County, Indiana:

0 Griffith, as per plat thereof, recorded

Lot 16 in La
the Recorder of Lake County, Indiana.

in Plat B
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which has the addressof 1204 N. Oakwood Street Griffith
[Street] [City]
Indiana . ("Property Address"); \.A,
ZipCoe) 46319
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TOGETHER WITH all the improvements now or hereafter erected-on the property, and all casements, appurtenances,
and- fixtures now or hereafler a part of the property.  All replacements and: additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER:COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to- the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold

payments or ground: rents on the Property, il any; (¢) ye

arly hazard or property insurance premiums: (d) yearly flood

insurance premiums, it any; (¢) yearly mortgage insurance premiums, it any: and () any sums payable by Borrower to
Lender, in accordance with the provisions ol paragraph 8, in liew of the payment of mortgage insurance premiums.  These
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ue; fourth, to principal dues and last, 10 any late charges due under the Note,

s, assessments, charges, fines and impositions attributable to the
aschold payments or ground rents, it any. Borrower

shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on

time directly to the person owed payment. Borrower
this paragraph. [f Borrower makes these payments ¢

the payments.

Borrower shall promptly discharge any
in writing to the payment of the obligation sccured by th
lien by, or defends against enforcement of the lien in, le
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5. Hazard or Property Insurance,
Property insured against foss by fire,
floods’ or flooding, for which Lender

e

shall promptly furnish to Lender all notices of amounts to be paid under
firectly. Borrower shall promptly furish 1o Lender receipts evidencing

lien which has priorily over this Security Instrument unless Borrower: () agrees
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Borrower shall keep the improvements now existing or hercafter erected on the
hazards included within the term "extended coverage” and any other hazards, including

requires insurance, This insurance shall be maintained in the amounts and for the
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periods that }‘cndcr requires, ‘The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
upprovx.ll whgch.shgll not be unreasonubly withheld, [f Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lenders rights in the Property in uecordance with paragraph 7.,

All insurance policies and renewals shall be neceptable to Lender and shall include « standard mortgage clouse, Lender
shall have the right-to hold the policies und renewals, If Lender requires, Borrower shall:promptly give to Lender all receipts
of paid premiums and renewal notices, 1n the event of Joss, Borrower shall give prompt notice 10 the insvrance carrier and
Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless-Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of
the Property dumaged, if the restoration: or repair is economically feasible and Lender’s sccurity is not lessened. If the
restoration or repair is not economicully feasible or Lender's security would be lessened, the insurance. proceeds shall be
applied to the sums secured ‘by this Security Instrument, whether or not ihen. due, with any excess paid-to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from- Lender that the insurance carrier has
offered (o settle a-cluim, then-Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then'due, The 30-day period will begin when
the notice is given.

Unless:Lender and Borrower otherwise agree in writing, any application of: proceeds to principal shall not extend: or
postpone the due date of the monthly payments referred to in paragraphs and 2 or change the amount of ihe payments, 1f:
under paragraph-2} the Property-is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the aconisition shall pass.to Lender 1o the extent of the sums secured by this Security
Instrument immediately |
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be in default if any forfeiture detion ()Wc]ghké'l@hyu:ﬂifly)rﬁ'@@kglr’qé@nn that in.Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the Licn created by ihis Seeurity Instrument- or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph |8, by causing the action
or proceeding 1o be dismissed witt 2 tha i good fetermin: cludes (orfeiture of the Borrowers
interest in the Property or other maleria impairment of the Ticndereat by this Seeuriry nstrument or Lenders security
interest.  Borrower shall also be incdefault ift Borrower, during the lom application” praeess, gave materially false or
inaccurate information or statements (o Lender (or failed o provide Lender with ¢ al information) in connection with
the loan evidenced by Note, inclisding, but no! limited: 1o, represcniations coneefning Borrower's occupancy of the
Property as a principal residenee. 10this Scctwity Instrament is o Jeasehold, Borrower shall comply with all the provisions
of the lease. 17 Borrower scquires fec litle 10 the Propenty, the leaschiold aud the fee title shall not merge unless Lender agrees
to the merger in writing,

7. Protection. of Lender’s Rights. in the Propextganif, Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is o fSEAMBIO0CHDg that may significantly «(feet Lender’s rights in the
Property (such as & proceeding i bunkruptey, probaigaes condeénihiison or forfeiture or to enforce aws or regulations), then

Lender may do and pay whatever is necessary A-piotech e ifuccof the Property and Le ' rights in the Property.
Lender's actions may in ying any sums secuf@d by wliem whiehthas priority over 1his ty Instrument, appearing
in court, paying reasont sy Toes and entering onqthe Propery to make repairs Lender may take action
under this pavagraph 7, | st have ta do suz

Any amounts disb runder this par@gaih\ Sl become :wddifl jorrower secured by this
Security Instrument, U NLendEr RETee tonrer-ters o ey mewt wll bear interest from the
date of dishursement at the Note e and shinl-be payablewithnlerest, ips r to Borrower requesting

payment,

8. Mortgage Insurance. I Lender required mongige insurnee as @ condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the morngage insurance in effect, 11, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the martgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. 1f substantially equivident mortgage insurance coverage is not avaitable, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as i loss reserve in licu
of mortgage insurance. Loss reserve payments mity ho longer be required, at the option of Lender, il mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for dumages, direet or consequential, in connection with any
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condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are herehy assigned and
shall be paid to Lender. .

In the event of o total taking of the Propenty, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Seeurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured:immediately before the taking, divided by (b) the [air market vitlue of the
Property immediately before the taking,  Any balance shall be paid to Borrower, n the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, wnless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due. )

I the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle 4 claim for damages, Borrower fails 1o respond-to Lender within 30 days after the date the notice is given,
Lender is authorized 1o colleet and apply the proceeds, at its option, either w restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender andBorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the monthly payments refersed to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not e time for payment or
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12, Successors and Assigns Bou@ﬁd(%ﬁlﬂ @wﬁﬂdy)“é‘_(ﬁgﬂﬂwﬁ The covensts and-agreements of this
Security Instrument shall bintzand benefit the suceessors and assighs of Lender and Borrower, subject 1o the provisions of
paragraph+17. Borrower’ covenants and agreements shall be joint and- several, Any Borrower who co-signs this. Security
Instrument but does not exccute the @i this € *Instrum Iy to mor gage, grant and convey that

Borrower's interest in the Property under e teris ol (15 Seeurity dnstrument; (b) ismonpersonl obligated 10 pay the sums
secured by this Security Instrument; wad (¢) agrees that Lender and any other Barrower iy agre » extend, modity, forbear

or make any accommadations with rd to the terms of this Security Instn the Note without that=Borrower's
consent,

13, Loan Charges. I the Toan secured by this Seeurity Instrumcent is subject (o law which sets- maximum loan
charges, and that law is finally inic 50 that the interest or othor Toa eharges eolleeted or to be collected'in connection

with the loan exceed the permitted limitseihen: (@) any such loaehigé shall beseduced by the anount necessary to reduce
the charge to the permitted limit; and (b) any sums already;caticeied from Borrower which exceeded-permitted limits will-be
refunded 1o Borrower, Luadermay choose to make thigeeineyfiodicing the principal owed vinder the Note or by making a

direct payment to Borrower 11 refund reduces priggivdiyihe redugsion will be treated as @ partal prepayment without any
prepayment charge under (he N¢

14. Notices. Any u Borrower providedifor ifEts Seglieiy Instrument shilt :n by delivering it or by
mailing it by first class n applicable law reguifcspseofamather method, The nor e directed 1o the Property
Address or any other ad ¢ designates binoice i@,  Any notice Il be given by first class
mail o Lender’s address oy other addressbdiklendesignates by nov Any notice provided for
in this Security ‘Instrum ] 10 Ve BECHT given 1o BorrowepA iven as provided in- this
paragraph,

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and- the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any interest in
it is sold or transferred (or it a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument.  If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of, this Security Instrument discontinued a1 any time prior to the earlier of: (1) § days (or such other period as
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u‘pplicublc law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would:be duc under this Security Instrument and the Note as ift no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not<limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the-lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall: continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had occurred, However, this
right to reinstate shall not apply in the case of accelération under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one-or more times without: prior notice to Borrower. A sale may result-in a change in the entity
(known'as the "Loan Servicer”).that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a-sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraphs14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments shiould be made. The notice will
also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall-not cause or permit the presence, use, disposal; storage, or release of any
Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else to do, anything affecting the

Property that is in violation of any Environmental Law. The preceding two sentences shall:not apply to the presence, use, or
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NON-UNIFORM COVENANTS, Borrower and Lender (urther covenant and-agree s follows;

21. Acceleration; Remedies, der shall- give .notice to Borrower pi ceeleration- following Borrower’s
breach of any covenant or agreement.in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwisc), The notice shall speeify: (1) the default; (b) the action required to cure the
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24, Riders to this Sceurity Instrument, 11 one or more riders are esceuted by Borrower and-recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
stpplement the covenants and agreements of this Scearity Instrument as it the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

| X ] Adjustable Rate Rider

Graduated Payment Rider

i

- Balloon Rider

T

D Condominium Rider
LJ Planned Unit Development Rider

[___l Rate Improvement Rider

D {-4 Family Rider

l Illiwcckly Xiyment Rider

D Second HomeRider

| X Otherts) [specity]  Rider To Delete and Substitute Non-Uniform Covenant

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:

STATE OF INDIANA,
Onthis 18th N

Notary Public in and for s N

Gilbert E. Reese

Witness my hand and official seal.
My Commission expires: 9/9/93
County of Residence:  Lake

This instrument was prepared by:

This Document is
the Lake Countgraﬁgr(‘:

Soiromer

w (Seal)

gese \ -Borrower

Decumedéde ~ (Seal

a (Seal)

-Borower

{Seal)

Borrower

re me, the undersigned, a

g the foregoing instrument,
Fa;e Cowser : Nni%m' Public
#ﬁ.
Jeffrey C. Stur, Vice President
Citizens Federal Savings and "“"r")
Loan Association PO
,;\'u.':
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nt of all sums

ecurily Imstrument, Lender g LI release Clhis ecurity
ower shail pay bLender for Gxpenses inenrved in releasing the
nt, “luding, bul pot limite Lo, cation of payoff

ration ¢! and processii Satisfaction of Mort ge and
lina fees

Borrower acuepts'andxﬁgrees to the terms and provisions
RIDER TO DELETE ANSSSUBSRITUTE NON=UNIFORM COVENANT.
9 \\E:ﬁ:j‘l" %}(2?,

S ==
5;‘}' < 22} ¢ ‘; - f’/ M(Seal )
I BOawer  GlIber 5

N, &
e A
i X0

/.//?‘; f‘ _L\ H‘{\\

Hort OMargaret M Retse

Horrower

=
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NOTICE:

ADJUSTABLE RATE LOAN. RIDER

RATE WILL RESULT IN LOMER PAYMENTS.

This Adjustable Rate

Jupe

, 1993 and is incorporated into

supplement the

Mortgage ("Security Instrument")
undersigned ("Borrower”") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS
AND LOAN ASSOCIATION ("Lender") of the same date ("Note") and: covering the
property described in the Security Instrument and which

Loan Rider ("Rider") is made this

1204 N. Oakwood Street, Griffith, IN 46319

THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES
INTEREST RATE..
RESULT IN HIGHER PAYMENTS.

IN THE
INCREASES IN THE INTEREST RATE WILL

DECREASES IN' THE INTEREST

18th
and’ shall be deemed to amend: and

of the same date given by the

has the address of

day of

MODIFICATIONS.,
Security Instrument, Borrower and Lender

In addition to the

A.  INTEREST RATE AND. MONTHLY PAYMENT CHANGES

The Note has an Initial Interest Rate of 6.60%.
may be increased or decreased on the first day

» 19:98 and on- that day of the month- every twelve {12) months

thereafter.
"Change Date."

Changes i
index. The In

Before ea

" rate by adding
most recent Inde

to each Change
nearest one-ei¢

The inter
points on any (
not be more th:
so that the chs

B. LOAN' CHARG
It could b
law which sets

interest or othe

the Toan would
such loan charg
to the permitte
exceeded permit
make this refun
direct payment

C. PRIOR LIENS

If Lender determines that all or any part of the sums
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien.
shall promptly act with regard to that Tien as provided in paragraph 4 of the
promptly secure an agreement in a form
ng that lien to this Security Instrument.

Security Instrument
satisfactory to Lender subordinati

Each date on which the interest rate

Qtéi.gu?er??ﬁoitleﬂﬁfw 3?»ﬁwn

—— e

angeDate,

] der will calcule’s
50 Thisolhh £

e Note,
ewureart 157dag ProRetye

round the new inte
h of one percentage noint.

t rat Wnot be_ch@nged. by mor than two
inge Date. The maximum interest rat ("Ceilin

12.60 %. The Note Holder will ad he ne
€ in the interest rate will not be more than t

that the loan secured by the Security Instrume
aximum loan chargessRii’hat law is interpre

Toan charges coljdeted ov % be collected
wceed permitted ¥inits, — Bfefhis is the |
211 be reducedZby the anoun: necessary it
i and (B) anyhsumsvalieady collec:od

ts will be vePhded@to’ Borrov

the prinérpat®owed un

or shall

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the
Security Instrument, Lender may require (1)
interest rate, or (2) an increase in (or removal of) the limit on the amount of

change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3)
the payment of Loan Fees,

any one interest rate

the option to accelerate provided in paragraph 17.

»Q///ia% K ppea (Seal)

Gilbert E. Reese

Covenants and agreements made in the
further covenant and agree as follows:

The Note interest rate
of the month beginning on

may change will be called a

Redot-deet more L.\ )

secured by this

Property subject to paragraph 17 of the
an increase in the current Note

a different Index, or (4)
or all of these, as a condition of Lender’s waiving

interest rate
tes Treasury

& new interest
figure is the
45 days prior

st rate to the

2) percentage
). charged will
interest rate
se limits,

is subject to
d so that the
nnection with
then: (A) any
Ice the charge
Jorrower which
may choose to
r by making a

Borrower

\’LO.%- \,de' n/} /\{Q@j_gr_ (Seal)

Margaret\M, Reese

(Seal)

(Seal)

page } of |
60123-0/89

o




