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TOGETHER WEFH all the improvements now ot hereafter erected on the property, i all eisements, ipputiciiances,
and fiatures now or herealter a part of the property. Al replacements and additions shall abyo be covered by this Sceurity
Instrument. Al of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estae hereby conveyed and has the right-1o
morigage, grant and convey the Property and that: the Property is unencumbered, exeept for encumbrances of record,
Borrower warrants and will defend generally the title to the Propenty against all claims and deminds, subject o any
encumbrances of record,

FHIS SECURITY INSTRUMENT combines uniform covenants for mational use and-non-uniforny covenants with
limited variations by jurisdiction to constitute i uniform security instrument covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interests Prepayment und Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, @-sum ("Funds") for: (a) yearly
faxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold
payments or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, il any: (e) yearly morgage insurance premiums, if any: and (f) any sums payable by Borrower to

L e et vt of mortpage insurance premiums,  These

Lender, in accordance wi i

items are called "Escrow any (e, cotlect aid hioldgiinds a exceed the maximum
amount a lender for o fe 1 gD (’)Oumenmil‘ R under the federal Real:
Estate Settlement Procedu 774 s amended from time to time, 12 US.C, 820 ESPA"), unfess another
aw thaat applies to the Fu | N TSQE}F\ ﬂl Ac o et nds in anamount not to
exceed the lesser amoun wler ity estimate the Tmointol “Fulds RADASIS - data andrreasonable

The Funds shall be hicld jnan insﬁuti 1 whose deposits are in istrumentality, or.entity
(including bender, if Lentler 48 such an GRAGLliGSSR | Quntylmeedrd@n!k- Lendes shall apply the Funds to pay
the Eserow hems,  Lender may not charge Borrower for holding and applying the Funds, wmn ly analyzing the escrow

estinntes of expenditures R b wisodp actomlance with applicablglin
pe ElioBocesiene iy CHEBEOHRIEERE |

account, or verifying the Eserow lems unless Lenderpays Borrower interest on the. Funds and applicable law- permits
Lender 1o make such a ¢hages Howeyer, lender oy tequire Borrowerto piy ye charge for an independent real

estate fax reporting service used by Lenderin consiection with thisfloatiy unless app!icable, lnw provides otherwise. Unless an
agreement is made orapplicible ly wuires interest (0 be paid, Lender shall not s required 1o pay Borrower any interest or
carnings on the Funds, Borower and, Lendermiy i ¢ in writing, however, thit sitall be paid on the Funds. Lender
shatl give o Borrower, witlout charge. 4 manal accounting of the Funds, shotv g eredits and debits to the Funds and the
purpose Tor which each debitto ihe Funds was made. The Funds are piedged 3 dditional seeurity for al) sums secured by
this Security Instrument.

I the Funds held Lender exceed the amounts peemitied to be held by applicable liw. Lender shall account:-to
Borrower for the excesy Funds in accordance with the reiiiEEnts of applicable faw. I the amount of the Funds held by
fender at any time is novsulTicient (o pay the Eseros TR, Lender miy S0 notify Borower in writing, and, in
aieh cise Borrower shall pay (o Lender the amo@itneCessilry i mke up the deficieney.  Borrower shall make up the

deficiencey in no more th e monthly paymensEeall Sdees sohé dascretion,

Upon paviient in W osums secured byEtlils Seeurny liienent, Lender shallg v refund to Borrower any
Fands held by Lender, s rph 20, RS S Seqinie Gy sell the Properks prior to the acguisition or
sale of the Property, sh Cuntls held by2REcecighieitiine ol aceiiisix a credit against the sums
secured by this Seeurity )

A Application i AdES Otheryi received by Lender under
paragraphs 1 and 2 shadl be applicd: FISG sy repayiiens Caiee e o amounts payable under

paragraph 2; third, to inerest dues fourth, to principad dues and fast, o any lute charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, o if ot paid in that manner, Borrower shall pay them on
time dircetly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph, [f Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good-faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien
to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may altain priority
over this Security Insirument,’Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien.or tike
one or more of the actions st forth above within 10:days of the giving of notice.

5. Hazard or.Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insiired against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, -for which Lender requires insurance. This insurance shall: be maintained in the amounts and for. the
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Periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonubly withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lenders rights in the Property in accordance with paragraph-7,

All insurance policies and rencwals shall be aceeptable to:Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. [If Lender requires, Borrower shall promptly give to Lender all receipts
of. paid premiums and renewal notices. In the event of loss, Borrower shalf give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if' not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property. damaged, if the restoration or repair is economically feasible and Lender’s security is-not lessened. If-the
restoration or repair.is noteconomically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether. or not-then due, with any excess paid to :Borrower. I
Borrower abandons the Property, or does not answer within- 30 days a notice ‘from Lender that. the insurance carrier has
‘offered 10 settle a-cluim,then Lender may.collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured:by this Security Instrument, whether or not-then due. Thic 30-day period will begin when
the notice is given,

‘Unless Lender-und Borrower otherwise agree in writing, any application of proceeds to principal shall not- extend or
postpone-the due dite of: thie monthly payments referred to in.paragraphs-1 and:2 or change the amount of the payments. If
under;paragraph 21¥the P i ired¢by Lender, Bo s rigl Ny i i nd: proceeds resulting
from duﬁmge to the Pi A I)u\m SH Piss 1o ciaei e X cured by this Security

Instrument immediatel Ocument 18

6.  Occupancy, o Dluntenance and Protection of the Property i Loan Application;
Leascholds. Borrowe Nw@muﬂf\\f’l :(Enll'o ;i within sixty days after
the exccution of this S mstrmeniVandsShiH et (FoceBp-thei2r a3 orroy wipal residence for at
least one year after i oecugaicy, unless Lepder ttcrwisc agrees o writhies, W consent shall not be
unreasonably withheld, op1 Thlﬁum@GMm&?&t Eﬁi l’.&ﬁg@:ﬁt%n&g. witrol, Borrower shall not
destroy, damage or impir (i€ Properpiytlopy, 'é"@b'ﬂ’lﬁl‘yiﬂeé i Wvaste on the Property. Borrower shall

1<

be in default if any forfeiwre action or proceeding, whether civil=or criminal, is begun that in Lender’s good faith judgment

could: result-in forfeitire of the Property or otherwise malerianlly impair the lien: created by this Sccurity Instrument or
Lender's security interest.  Borrow ¥ cure Land reinstalCras provi ragraph |8, by causing the action
or proceeding to be dismissed witharruling tharin Lenders good faithydeomminationy preciudes forfeiture of the Borrower's
interest in the Property or other material impaiement of the lici ereated by this Seeurity Instrument or Lender's security
interest,  Borrower shall also b default it Borrower, during the loan applicali cess, pave materially false or

inaccurate information| or statements:io Lender (or failed to provide Lender with any maierial information) in connection with
the Joan evidenced by the Note, including, but not limited (o, representations: coneerning Borrower's oceupancy of the
Property as a principal residence. 1this Sceurity Instrument is on vleaschold, Borrower shall comp!y with all the provisions
of the lease. 1f Borrower dcquires le to the Property, the leasc aid the fee title shall not merge unless Lender agrees
to the merger in writin

7. Protection ¢of Lender’s Rights in the Propectiey i Barrower fails 1o perform the covenants and agreements
contained in this Securily Instrument, or there is ademd-praceedmig that may signiticantly #ficcr Lender's rights in the
Property (such as a proceeding i bankruptey, proba¥ercondemndvoror forleiture or to enforceTaws or regulations), then
Lender may do and p lever is necessary Se-proleen e valtg- ol the Property and Les rights in the Propenty.
Lender’s actions may i aying any sums secureth by ahienswhichilns priority over 1his S Instrument, appearing
in court, paying reasol eys' fees and entéring onrtherProperty=io make repairs, / nder may take action
under this paragraph 7. hot have 1o do sof

Any amounts dis s under this pafaEaptn RIS become wdddigic rower secured by this
Security Instrument, L derapreetootherterms o paynicn) hear interest from the
date of dishursement ¢ (Y A i )y Borrower requesting
payment.

8. Mortgage Insurance, [f Lender required mortgage insurinee as a condition of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required-to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender, 11 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10
Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be ineffect, Lender will accept, use and retain these payments as a loss reserve in licu
of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide o
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable taw.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
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condemmtion or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of u total taking of the Property, the proceeds shall be appliedito the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of - partial-tuking of the Property in
which the fuir market value of the Property immediately before the tuking is equal 1o or greater than the amount of the sims
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced:by the amount of the proceeds multiplied by the following
fraction: (x) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately- before the tuking, Any balance shall be paid to Borrower, iy the event of apartinl taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower (ails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Propesty or to the
sums secured by this Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referredttoinparagraphs tand 2 or change the nt of such payments,

11, Borrower N péagapce By Lender Not a Waiver, ie time for payment or
modification of amortiz pp'@mgnttum LA any successor in interest
of Borrower shall not case the Tability of the origmal Borrower or Boy ssors i interest, Lender

shall not be required- N&TQEF mIAl SO 1ot and-time for payment or
otherwise modify amort of theStnts ! by*tiis*Sectritf I Rison ol 1and made by the original

Borrower or Borrower? cge T?'i'iénHﬁCﬁ%‘gﬁ%i'ng%Lﬁpﬂﬂ@WﬁM ~right or remedy shall not be a
waiver of or preclude the cxercis€ ol any right or-remedy,

12, Successors andl Assigns Be .[ﬁmlnml(ém«ult?ﬂﬁtycﬁmﬂslﬂn The covenants and agreements of this
Security Instrument shall* bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall=be joint and several. Any Borrower who co-signs this Security
Instrument but-does not cxecute t! D (@) gningithis Sect Instrument only o mortpage, grant and convey that

Borrower’s interest in the Property dnderthe terms of this Seenrity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear

or make any accommaodalions wiih rd=to the tcoms of (his Seeurity  Instr orhe Note| without: that Borrower's
consent,

13. Loan Charges. I the Toan sccured by this Seeurity Instrvment is subjeet 1o a law which sets maximum loan
charges, and that law is linally int 4 so that the interest o1 an charges collected or to be collected in connection

with the loan exceed the permitied limits, then: () any such loan eharge shall be reduced by the anjount necessary to reduce
the charge to the permittedilimits and (b) any sums alreadyauaiivarcd from Borrower which excecded permitted limits will be
refunded to Borrower, hendermay choose to make (s *«‘;ﬁm waEdueing the principal owed under the Note or by making ¢
direet payment 1o Borrower, [T refund reduces prteinl, the redbetion will be treated as @ purfial prepayment without any
prepayment charge und. | =t =t

14, Notices, Any (0 Bogrower prnvi@{d’n,i'u»u‘ in this Sg.‘érlg-iﬁty Instrument shut :n by delivering it or by
mailing it by first class | applicable faw reAUssISERIaGOt T method. The v ¢ directed to the Property
Address or any other a o dosignates BONBRCCIDAREIEEE.  Any noticy Il be given by first class
mail to Lender addres: any ofher addidEibeiibssiesisnates by nof Any natice provided for
in this Security Instrur: i I { I i3 p iven as provided in this
paragraph,

1S. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the faw of the
jurisdiction-in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural® person)
without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.  II' Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

I18. Borrower’s Right to Reinstate. 1t Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (a) 5 days (or such other period as

R Single Family -- Fannie Mae/Freddie Mae UNIFORM INSTRUMENT -- Uniform Covenants 990 (page 4 of 6 pages)




-u‘ppli able law may specity for reinstatement) before sale of the Property pursuant 1o iy power of sale comained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no- aceeleration had
occurred; (b) cures-any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security
lns(r}lmcm. including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Sceurity Instrument, Lender’s rights in the Property and Borrower’s obligation 1o pay the
sums secured: by this Security Instrument shall continue unchanged,  Upon-reinstatement by Borrower, this Sccurity
Instrument und the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not-apply in the case of acceleration under paragraph 17.

19. Sile of Note; Change of Loan.Servicer. The Note or a partial interest in‘the Note (together with this Security
Instrument) may be sold one or more times without- prior notice to Borrower. A sale may result in a change i the-entity
(known as the "Loan Servicer") that collects monthly paymems duc under the Note and this Security Instrument; There atso
may be one or mmore changes of the Loan Servicer unrelated to a sale of the Note. 1f-there is u chunge of the Loan Servicer,
Borrawer will be given written natice of the chunge in accordance with-paragraph#14 ubove and-applicable law, The notice
will state the'name and address of the new Loan Servicer and‘the address to which payments should be made. The notice will
also contain any other information required by applicable law,

20.. Hazardous Substances, ‘Borrower shall not cause or permit the presence, ‘use, disposal, storage, or release of uny
Hazatdous. Sibstances on-or in the Property. Borrower shall not do, nor allow.anyone else to do, anything affeciing the
Property that'is in-violation of anv EnvironmentabLaw. The nrecedine two sentences shall not Iy 1o the presenve, use, or

storage on the Propesty ¢ Linces that duge seiig be appropriterto normal
residential uses and 10 m oA @ ument1s

Borrower shall pro: Hiler i cng,oﬁ'c um mnvestigation, clajm, tit or otlier, actjon by any
governmental or regulat: Ar Ng T im i Flml AW A stance orEnvironmental
Law of which Borrowe ot Mm I E - By Bl ML by ernmental or. regulitory
authority, that any remo I rcm«;ﬁiltion of any Hazardows ég& e W1 2 roperly is necessary; Borrower
shall promptly mkyc all necess '.Eh!ﬁ ; ﬂﬁm&ﬁuﬁ: ﬁil :i‘wg? n‘én A “L\Qf ’

As used in this parugfapli20, " Hagido U, Slbssdd e thesElelsancci eetined as wxio - hazardous substances by
Environmental Law and (e following substances: gasoline, kefosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph20, "Environ FLaw ral In Iaws ol the jurisdiction where the Property is Jocated
that relate to health, safety or environfienial proieci

NON-UNIFORM COVENANTS, Borrower and Lender fu:ther con ant and agree s jolloy

21, Acceleration; Remedies, ider shall ¢ive notice to Borrower pr aeceleration following Borrower's.
breach of any covenant or agreement.in this Sce ity Instrument (but/not prior to acceleration under paragraph-17
unless applicable law provides otherwisc). The notice shall ocifys (2) the default; (b) the vetion required to cure the
default; (c) a date, not less than 30 days from the date the notic given to Dorrower, by which the défault must be
cured; and (d) that failure to cure the default on or before the datespecified in the notice miy result in acceleration of
the sums secured by this Security Instrument, foreclosuge Syisdicial proceeding and sale of the Property. The notice

shall further inform Borrower of the right to reinstisealter weecteration and the right to nssest in the foreclosure pro-
ceeding the non-existence of o default ar any otherdeitnse of Boeegaver to aceeleration and foreclosure, If the default

is not cured on or-before the date specified in thepatice, Lender WHits option may requir rediate payment in full
of all sums secured-by urity Instrument without-further démand and may o is Sccurity Instrument
by judicial proceeding. fall be entitled to callect all:expenses incurred in ;1 e remedies-provided in
‘this paragraph 21, inclu ¢ limited to, recsondbite stigbneys’ fees and cost enee,

22, Release. Upo all sums seeurcdZhi A Steurity sty M release - this Security
Instrument without charg ‘

23, Wiiver of Valu dANa APPrisement, —BOrrower- Wil ves-ih FEHCUL VAUdlion ana umuuiscmcnl.

Form 3018 9890 (page S of 6 pages)




24, Rliders to this Security Instrument. I one or more riders are executed by Borrower and:recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and

supplement the covenunts and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)):

K Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

[ Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate improvement Rider D Second Home Rider
[i:(nhmfwlﬂw0“¥1 Rider To-Delete and Substitute Non-Uniform Covenant

BY. SIGNING. BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it.

Wilnesses: ~ A v 5 ¢
A/ /
__Documéiitiy " | 4 (Sl
NOT OFFROAEY: ™™
This Document is't : ng {y

he Lake C T : e
n € . ‘ . -
the e Lou / ELyanderial Bormower
—_— e (Seal)
-Borrower
— (Seal)
-thaTower

STATE OF INDIANA, County ss: nﬁ§2®Vﬂ:

Onthis 11th ' June, %993 ¢ |]]Tﬁirﬂ(lé|,6g|mf\}~
Notary Public in and for s: sonaHy appearcd’ By /' ’\"/W{ /-*‘.‘: -
Philip L. VanderWs stine A, Vard8¥Rall  huchan i) ﬁéﬁ Y io

ndacknowledged the exeewtion of the l'orcg\?fﬁ‘g.'!(?at\'lﬂ)ncr{t._.-'\}" d

SN

1)

o,
Witness my hand and official seal. ’

T o /
My Commission expires: [ 0/3/ / Gy KQ%’O%/ M@?@M

County of Residence: /\ﬂI{e // Judith A. Hamer ) Notary Public

This instrument was prepared by:
- Jeffrey C. Stur, Vice President
Citizens Federal Savings and
Loan Association

~>
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Thi's RIDER TO DELETE AND SUBSTTTUTE NON~UNIFORM COVENAN' js made thig
t1th day of June 19931, and is incorporated jnto andi shall be deemed Lo

~delete and substitute Non~-Unitorm Covenant 22 ol the Mortgage (Security

Instrument) of ithe same date given by the undersigned (Borrower) to secupe
Borrower's Note to CITTZENS FEDERAL, SAVINGS AND LOAN ARSOCTATION OF HAMMOND,
INDIANA (Lende: ibed in the

Security Tnstr ) Ddcmg\ 1 IN 46321-1916
SR - NOT OFFICIAL!

This Document is the property of
In addition to Uhic eoven: L5 and  agaseene "'R'%l ill.)d‘ heeuri InsLrument;

; é!ﬁ gqf‘ QQg o . !
Borrower and Lender furt b”séé %n:(gggia ree %a delete Non=Uniform Covenant

22, entitled Relcase, and substitute the [ollowing: “Wpon. payment -of all sums

secured by this Securd nstr  Lenger shaNEal case e curity
Instrument. Borrower shail pay Lender forfexpenses ineurred! in eleasing the
Security Instrument, cluding, but not !imited to, | tion of payoff

statements, preparation.of and processing Satisfaction of Mortgage and
recordation or filing fees

BY SIGNING BELQW, DBorrower accepls and agrees Lo the terms and provisions
contained in this RIDER TO DELETE ANRSSURBEITUTE NON-UNIFORM COVENANT.

. ﬂi/ % é/g’f{em
"

o 1L U

Borrower Lhristine A. vanderWall

60011-1/90:




ADJUSTABLE RATE LOAN RIDER °

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS- A PROVISION ALLOWING FOR CHANGES IN- THE
INTEREST RATE. INCREASES IN: THE INTEREST RATE WILL
RESULT IN: HIGHER PAYMENTS. DECREASES IN: THE INTEREST
RATE ‘WILL RESULT IN :LOWER PAYMENTS,

This Adjustable: Rate- Loan: Rider ("Rider"). is made this 11th day of
June: 1993*andl1s incorporated into and shall be deemed to amend: and
supplement the Mortgage ("Security Instrument“) of the same date given :by the
“undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS
AND LOAN- ‘ASSOGIATION ("Lender") of the same date ("Note") and covering the

property -déscribed in the Security Instrument and which has the address of
IN 46321-1916

8505 Oakwood Avenue, Munster,

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an Initial Interest Rate of 4.50%. The Note interest rate
may be increased or decreased on the first day of the month beginning on
July 1 , 1994 and on that day of the month every twelve (12) months
thereafter. Each date on which the interest rate mav- change will be called a

"Change Date."

Changes in t
index. The Index

Before each
rate by adding 2
most recent Index
to each Change Ds
nearest one-eight

The interest
points on any ‘Cha
not be more than
so that the chang

B. LOAN CHARGES
It could be

Taw which sets m:
interest or other 1

the loan would e
such loan charge
to the permitted

" gure avdid dbldketClonst

16l Ave'f'agem'ﬁpon %ﬁ%‘ Ui '

\.km'r:rﬂ‘u ]
e NOte r wi calcCcula
Tﬁl&eﬂwmﬁ;nw&eﬁl tOﬁ

éoﬂl‘elﬂ[ore thq

The Note Holder will tround the new interec

of one“percentage point,

rate will “notabe changed by more thai, two |
e Date, The maximum interest rate ('Ceiling"
0.50 ° The Note Holder will adjust the new
in the interest rate will not be move than tho

at the loan secured b
imum loan charges .
n charges colles

the Security Instrument
| ﬁ’ki%?a]aw is_interprete
ghe collected in
>d permitted 11ﬁw His is the c:
reduced Ly¥ the=amountinecessary
(B) any%sums a\rpady collect

nterest rate
Treasury

1ew- interest
igure is the

45 days prior

rate to the

| percentage

charged will

nterest rate
Timits.

s subject to
so that the

agnnection with

ien: (A) any
2 the charge
rrower which

exceeded permitte W
make this refund
direct payment to

1y choose to

1 be refg Tdeee O Borrowe:
gﬁ” t by making a

A princ towed und:

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subJect to paragraph 17 of the
Security Instrument, Lender may requ1re (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the Timit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving

the option to acce]era prov%Zfd in para ph 17.
(Seal) z

Q\\&‘Qﬁ( "/ZA U/@muiq Vot WS

Philip LV VanderWall Christine A. VanderWall

(Seal) (Seal)
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