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i r~  Instrument ("Note"), which provi monihly. payaneats, Withodhe Tall debt, iaer paid earlier, due and payable on: 2,
A N JULY 1ST, 2023 This Security Instrunient secures to Lender: () 1he repayment of the debt. §
N\_  evidenced by the Note, witl interest, s allirenewals, extensions and modi ficati hie Notes (b) the payment of all other =
sums, with interest, advanced under paragraph 7 1o proteet the sccurity of 1his Securigginstrument: and (¢) the performance of: (l'?'l
Borrower’s covenants and agreemcnts under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and-convey o Le following described pi eaded in LAKE
County, Indiana:
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which has the address of ~ 417 STRATFORD LANE SCHERERVILLE @4
" [Street] |City)
Indiana 46375 ("Property Address"); %B '
|Zip Codé] M
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER-COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Propenty and that the Property is unencumbered, except for encumbrances of record.,

Borrower warrants and will. defend generally the title to the Propeny against all: claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

f. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Tuxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds”) for: (a) yearly
taxes and-assessments which may attain.priority over this Security Instrument as a lien on the Property: (b) yearly leasehold’
payments or ground:rents on the Property, if any; (c) yearly huzard or property insurance-premiums; :(d) yearly flood'
insurance premiums, if any; (e) yearly mortgage ‘insurance premiums, if any; and (f) any sums payable by :Borrower to
Lcndcr' il] ﬂCCOl’duﬂCC Wf'l’ thn menuicinmne nf :)-\runrnnh R in lien of the nayment. of mortonoe incnrancc.prcn\iums. Thcsc
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paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. 1 Borrower mikes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing
the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance, This-insurance shall be maintained: in the amounts and for the

Form 3015 9/90 (page 2 of 6 pages)

PO




periads that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. It Borrower fails to maintain coverage deseribed above, Lender may, at
Lender option, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of pitid premivms and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss it not made promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property dumaged, if the restoration or repair is cconomically feasible and Lender's security is not- lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall -be
applied to the sums secured'by this Security Instrument, whether or-not-then due, with any.excess paid to ‘Borrower, “If
Borrower abandons the Property, or docs not answer within 30 days a’ notice from"Lendersthat: the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to:repair. or. restore
the Property or to pay sums secured by this Security Instrument; whether or not-then duc, The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments refesred to in paragraphs 1 and 2 or change the amount of the payments, 1§
under paragraph 21 the Propeny is acquired by Lender, Borrowers right 10 any insurance policies and proceeds resulting
from damage 10 the Property prior 1o the acauisition shall nass 10 Lendor 1o the sxtent of the cime seeured by this Security
Instrument immediately p

6. Occupancy, I ']E? Wmn fis. er's Loan Application;
Leaseholds, Borrower s stablisInT unsu ¢ Property as Borrower s prit ce within sixty days after
the execution of this See e WI\«Q\ 1m Wi 117 KERS principal residence for at
feast one year after the § .Mﬂl S8 \HE;[ I 10 h consent shall not be
unreasonably withheld, o AW CirCumshinces .élm%ﬂfﬁ‘ i%.f \ wrol, Borrower shall not
destroy, damage or impair )¢ Fh}saﬁﬁﬁs%ﬁWni dctenar L,kg cgllltl' witste.on the Property. Borrower shall
be in default it any forfeiyire uction orgihoeclinls o iClarnoiviiodeuatdsawdun that in. ) ciders good faith judgment
could resultin forfeiture of ‘the Property or otherwise materiafly impair the lien ereated by this Security Instrument or
Lendery seeurity interest, Borrower may cure such s default and reinstate, as provided in paragriph 18, by causing the action
or proceeding to be dismissed with o ruling that, in Lendes 5 good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other mueriai- impairment of the licu eren by this Seeurity Instrument or Lender's security
interest. -Borrower shall also be i default it Borrower, during the loan applieation process, gave materially false or
inaccurate information or statementsio Lender (or failed to provide Eender with iy wakeral inforniation) in connection with
the loan: evidenced by the Note, dncluding, but not* limited 10, represeniation oncerning Borrowers occupancy of- the
Property as a principal residenee. 11"this Sccurity Instrument is, on‘a leaschold, Borrower shall co ly with all the provisions
of the lease. If Borrower acquires fc 0 the Proponty, the leas and the fcc title shall'not nicrge unless Lender agrees
to the merger in writing,

7. Protection of Lender’s Rights:in the Prope “"Qﬁ'ff;;z?ﬂowcr fails-to perform the covenants und agreements
contained in this Security [nstrument, or there is o feRut-piog ,{ﬁ%hul may significantly affcet Lender's rights in the
Property (such as a-procecding in hankruptey, probutg‘.%' reondemnation or forfeiture or to cnforce laws or regulations), then

Lender may do and pay. for whatever is necessary (@-pd0(¢et thie! VaiseFof the Property 1 S rights in-the ‘Property,

Lender’s actions-may incl Mg any sums securadiby atieawhiehshas:priority over it ty Instrument, appearing

in court, paying reasonab Seestand enterERENIE \PREPBIY (o make ripajr Lender may take action
under this paragraph 7, 1 haveto do so. <29 \A B>

. ) Ll N2, LhHe 1 . - . fo

Any amounts disbui ader this paragiipsamiiall becom: orrower secured by this

Security Instrument. Unle M afl bear interest from the

date of disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender 1o Borrower requesting
pityment.

8. Mortgage Insurance, 1 Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maimain the mortgage insurance in effect. If. for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender, If substamially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender cach-month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be ineffect. Lender will accept, use and retain these payments as 4 loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
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condemnation or other 1aking of any part of the Property, or for conveyance in liew of condenmation, are hereby assigned and
shall be paid to Lender.

fn the event of a total taking ofsthe Property, the proceeds shall be applied to-the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event-of a-partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the Swms
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall-be reduced by the amount of the proceeds muliiplicd by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the aking,  Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immedistely before the taking is Jess than the amount of the sums
seeured immediately before the taking, unless Borrower and Lender otherwise agree in writing: or unless applicable Taw
otherwise provides, the proceeds shall be upplied 1o the sums secured by this Seeurity Instrument whether or not the sums are
then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle @ claim for damages. Borrower fails to respond (o Lender within 30 days after the date the potice is given,
Lender is authorized 10 collect and apply the proceeds, at its option, cither to restoration or vepair of the Property or 1o the
sums secured by this Seeurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shul not extend or
postpone the due dite of the monthly payments referred t in paragraphs I and 2 or change the amount of such payments.

11, Borrower Not ‘ ! " ihe time for payment or

! 5
modification of amortizati W dhys Secprity lnstrgnent fy stecessor in interest
ol Borrawer shall not o ¢ .mﬁkﬁmm oS b 10 sors i interest, Lender
shidl not be required o ¢ Prosg flipes Sedingt iy suecessopE qndnigrest cp el W time for payment or
otherwise modify amortiz: NKD‘( Dy thtG'IA)L‘!‘ { nd made by the original

Borrower or Borrower's s ipterest,  Any forbearanee by Lender in exercising a0y w remedy shallinot be a
waiver of or preclude the excred 3 igocemagnt 1s € eproperty of

12, Successors and Assighs u"“%#“ﬂ&ﬂg@‘gﬂ‘k il Co-sipaerse The covenats and agreements of this
Security Instrument shall:bind and benelit fhe SUccesso Sql L .t&lnﬁ’ké S5 Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the T (a) it T (his Secury Instrumen! onty te morlgage. grant and convey that
Borrower's interest in the Property undebihe lerms ol (higSeeurity lastnonents (b) is povp anally obligated to pay the sums
secured by this Security Insiument: and (€) agrees that Lender and any other Borrower mity agree o extend, modify, forbear
or make any accommodations with rd 1o the terms of this Security Instru ¢ Note without that Borrower's
consent.

13. ‘Loan Charges, 16the Toan secured by this Seeurity nstrument IS subject (0 a law which sets maximum loan:
charges, and that law is finally imerpreted so that the fiterest or erfounaharges colleeted or 1o be collected-in connection-
with the loan exceed the permitted limiisethen: (@) aay such loan ehage shall be reduced by the amount necessary to reduce
the charge to the permitted [t and (b) any sums already cotieited from Borrower which exceeded permitted limits will-be

refunded to Borrower. Leadermay choose o make thissetapdt Ariacing the principal owed wrider/the Note or by making a
direct payment to Borrowers 11 vpelund reduces pringipaty fhe feanerien will be treated as 4 portial prepayment without any
prepayment charge under the N B gf e

14, Notices. Any u Bomower providedator insthis Se il’:%y Instrument shall A n by delivering it or by
mailing it by first class m wpplicable faw reqliiivsuse ol anothes method, The nott s directed to the Property
Address or any other ade s designates bEBnEE: ‘g_)(l,.chglg?“‘. Any notice jd ) be given by first class
mail o Lender’s address noy other addréSEA) fﬂ?:)(\%‘?lgllanlcs by noti Any notice provided for
in this Security Instrum N LRV HECTT Tverr 1 HOrron Ci i iven as provided in this
paragraph,

15. Governing Law: Severability. This Security Instrument shatl be governed by federal faw and the law.of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given.effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy. of the Note and of this Sccurity Instrument.

17. ‘fransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower-is not a natural person)
without Lender's prior written consent, Lender may. at its option, reguire immediate payment in full of all sums secured by
this Sccurity Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period-of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without {urther notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall” have the right to have
enforcement of this Security Instrument discontipued at any time prior to the earlier of: (1) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
lnslr}lmcnl. including, but not limited: to, reasonable attorneys’ fees; and (d) takes such action as Lender may- reasonably
require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured-by this Security Instrument shall continue unchanged,  Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or u partiaf interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “"Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. ‘Borrower shall not cause or permit the presence, use; disposal, storage, or rejease of any
Hazardous Substances on or in-the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in-violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or.

storage on the Property « be appropriate to normal
residential uses and to

Vs ®
Borrower shall pro wm&umﬁll&q&ﬁ cl uit or other action by any
governmental or regulnt OT-RIi j i ~ “IE wtance or Environmental
Law of which Borrow i WlmmrmrA isicd by remmental- or regulatory
authority, that any remc other remediation of any Hazardoys Substance affecting (v ¢ y is necessary, Borrower
shall promptly take all necess g WHRAS BT RS WK BN RTARATAIL W

]

As used in this paragfap20, "Hasirdows oS tym@ icq:élflincd as loxic or hazardous substances by
Environmental Law and 1he followinm gﬁ €S paso mcﬁu osene, other Tlammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and' radioactive materials. As
used in this paragraph 20, “Environncnial Law” ederal Ja aws of letion where the Property is located
that relate to health, safety or environmental proteetion;

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant a agree s follows;

21, Acceleration; Remedies. [.cnder shall give notice (o Borrower p ceeleration following: Borrower's
breach of any covenant or agreemient in this Security Instrument (but not priorto acceleration under. paragraph 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
default; (c) a date, not less than 30 duys from the date the nofiee is given 1o Borrower, by which the default must be
cured; and (d) that failure to cure the default on o before the date specified.ii the notice may result in acceleration of
the sums secured by this Security Instrument, foreclos 7judicial proceeding and sale of the Property. The notice
shall further inform Barrower of the right to reinst: @ER’SQ weration and the right to #55crt in the foreclosure pro-
ceeding the non-existence of i default or any othersgerense of ‘ wer to aceeleration and foreclosure, If the default
is not cured on orbefore the dite specified in theisutice, Lendsiabits option may require immediate payment in full

o

of all sums secured by curity Instrument sathoutfiether demand and may (o5c his Security Instrument
by judicial proceeding. shalt be entitled 70 enliect ali expenses incurred 1 1e remedies provided in
this paragraph 21, inch st limited to, réa ey's’ fees and cost fence.

22. Release. Upc all sums secuired xsecurity Instrup all release this Security
Instrument without charg

23. Waiver of Vali Pl oL 28 ppraisement,
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24, Riders to this Sccurity Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenaits and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]'

@‘Adjustnblc Rate Rider D Condominium Rider , I-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider [] Biweekly Payment Rider
D:Bulloon Rider D Raie Improvement Rider D SecondiHome Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts-and agrees to the terms and covenants contained in this Security Instniment
and in any rider(s) executed by Borrower and recorded with it.

Witnesses; / -/.

) Docum g e ~ o we (SEal)

NOT OFF ‘ 1 IR -Bomower

This Document is the property of

. Seal
the Lake County Recordert—— Hseal)
— (Seal)
-Borrower
(Seal)
-Bamrawer
STATE OF INDIANA, LAKE County ss:
Onthis 18th ¥ JUNZ, 1693 ¢ me, the undersigned, a
Notary Public in and for s rsonafly appearedy/SWOLRGANG J. FOER .

v aNU-GCRIOWICUEEU whie cacuuuqu,q*:uw fi gl’O ¥ trument
A A 7
s . N REY L 1%
Witness my hand and official seal. ) it 1'~‘1g AN “.,

My Commission expires:. 3~4-97
RES. OF LAKE COUNTY

This instrument was prepared by: DANIEL W. MOSER, Vice President
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ... 28Ty op JUNE 1993 and

is incorporated into and shall be deemed 1o amend and supplement. the Mortgage, Deed of Trust or Security Deed

(the *Security Instrument”) of:the same date_given by the-undersi * "
gned (the “Borrower"”) to secure Bo
Adjustable Rate Note (the "Note") to .....550 PE ......... ﬁ“ ,,,,,,,,,,,,,,,, eral SaYil’lQS Bfm ) secure Bormower's

.......................................................................

417 STRATFORD LANE, SG*IERERVILLE, IN 46375

Yy Yy YR R R R TR I TR I
.....................................................................................................................................

(Property Address|

THE NOTE CONTAINS'PROVISIONS ALLOWING FOR CHANGES IN THE INTER.
EST RATE AND*THE MONTHLY. PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER: ‘IF-THE INTEREST
RATE DECRFASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE-LOWER;

ADDITIONAL, COVENANTS.  In addition.to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and-agree as follows:
A. INTEREST RATE AND:MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6'5096 The Note provides for changes in the interest rate and
the monthly.payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

......... > and on that

dgy e:/';rr:“nu&”a"{hl i 6‘ 'W“tnlﬁt ' is callcd a “Change
D N OT OFFICIAL!

(B) The Index

This erty
Beginning with the fi -h.m;,c Pocu%gglﬂtdg \tylﬁprﬂs on a lr%c he “Index™ is the weekly
avcra&]\scld on United States T rc-mﬁ}@uL @qu{ Bﬁ@ﬂ’ﬁdﬁl’w OF il e seserersnsarerensasensn

.................................................. )uus as m.uh available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 duys Hefore cach Change Date s called the " Current Index.”

If the Index is no longer available, the Note Holder will/choose o new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Nowe Holder will caleulatc my Aew interest rate by adding ...coeeveveviirererernene

TWQ..AND.. EIVE. EIGHTHS .. percentage foints ( 22025 %) wahic Current Index. The Note Holder will then.

round. the result of this addition - to the nearest one- cr;,hm’m 40 pcrcem.xgc point (0.125%). This rounded amount
will be my new interest rate until the next € Imngc Du\. sessns, U7

The Note Holder hen determine the nmo-ml ofthe momh y payment that woul('be sufficient to repay the
principal I am expected t rthe Change DatciiiulLon 'the matq;ny date at my nex t rate in substantially-
equal payments. The re ealcolation willZHERhe, nEwramoynt of my monh .

(D) Effective Da ’ NR e

My new interest r ¢ \ i of my new monthly

payment beginning on the first monthly payment date after the Changc Date until the amount of my monthly
payment changes again.

(¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN:-BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Benelicial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or iff a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferec as if a
new loan were being made to the transferce; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Sccurity
Instrument is acceptable to Lender.
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To the extent permitted’ by applicable law, Lender may éharge a reasonable fee as a condition to Lender's
consent: to the loan assumption. Lender may also: require the transferee o sign an assumption agreement that is
acceptable to Lender and that obligates the'transferee to keep all the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument-unless
Lender releases Borrower in writing.

If Lender exercises:the option-to require immediate payment in full, Lender shall give Borrower notice of:
acceleration. The notice shall provide a period of not less than 30 days from the date the hotice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

C. INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:
The maximum yearly interest rate that will be charged by this note is ... 1Ra250 v vuvivrrvierinrirrunronernnennons
The minimum yearly interest rate that will be charged by thisnoteds.. ... 5.a250 . .00vvivviiirriiiiiiinniiiieenns

Interest Rate Adjustments will notexceed ......oovivvviiiiiiannne e 2000, .. ..., perchange period.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained ip /djum € Rate Rider.

......... R (.~ ')
Borrower
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