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TECH FEDERAL CREDIT UNION'S
. SIMPLE INYEREST NOTE
9 3040419 REAL ESTATE MORTGAGE

This Morigage made this . 16th e dayol: JUNE

and between MICHAEL MATUGA AND JA! LINE { ANDWIFE .. ...
O e 277 SOFTWOOD DRIVE, HOBART, IN 46342 . . ..

and TECH FEDERAL CREDIT UNION, 10951 Broadway, Crown Poinl, Indiana 46307 (hereinafier "Morigagee")

M > dozo.
Y% ﬂ%
et .

11993 !

(hereinafer "Morigagor")

WITNESSETH:
That the Morigagor-and Morigagoe have entered inlo a cerlaln TECH FEDERAL CREDIT UNION SIMPLE INTEREST NOTE (hereinafier “Agree-

ment”) dl}i’g.,' oggrfgbls‘* e ' 1993’ whereby the Morigagee has obligated lisell to loan money lo the Morigagor in the principal
sumol §_=—s - Morigagor has agreed 1o pay the Morigagee a monthly sum of $.297. 57 ... based upon the rale of interest :
&8 ¢t oul In the Agresment. The date for payment In full under this Agreement is —June 30 1998 i

e —

IT.1S THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO GIVE NOTICE 7O ALL THIRD
PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY OF THE MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN
AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF THIS LOAN AND ADVANCES
MADE BY MORTGAGEE TO THE MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT TO SAID AGREEMENT AND THIS MORT.
GAGE, PLUS ACCRUED INTEREST, COSTS OF COLLECTION, AND'A REASONABLE ATTORNEY'S FEE, WHETHER SAID ADVANCES ARL MADE
PRIOR TO OR AFTER ANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE MORTGAGED PROPERTY.

5\ NOW THEREFORE, to socure lo Morigagee the repayment of (A) any and all indebledness or liabilities to Morigageo as evidenced by said Agrae-
NS ment, logelher with any exlensions or renewals thereol, and any other instrument given by Morigagor to Morigagee as evidence of or in payment ol any

indebledness arising out of sald Agraement; (B) any and all other obligations and liabilities now owing or hereaftor incurred by Morigagor lo Morigagee,
\)) whather joint or several, primary or secondary, or absolule or conlingent, and whether or not related fo or of the same class as the specilic debt secured
f\ herein or secured by additional or difarant collatara! with tha axcantion of.anv other indabladnace for narsonal, familv or household pu'[poses.ll this

‘\ morigage Is on the Morigagor's pr d to protect the security of this
morigage; and (D) the.perlorm % Q : of | oi& } the lﬂ%r)(gagor does’ hereby
MORTGAGE AND WARRANT unlo § succossOr . iﬁi flbod Prc S
Indlana, to-wit
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. TOGETHER with all bulldings, improvements, and tenemenis now of hereafier erected on the property, and all easements, rights, righls-of-way,
driveways, alleys, pavement, curbs and sireel front privileges, rents issues, profils, royallies, mineral, ol and gas rights and profils, wator, water righls and

waler slock appurienant (o the property; a
whalsoever now or hereafier localed in, on,

nd all fixtures, equipmeni apparalus, molors, en

gines,

machinery and building malerials of every kind or nalure

used or intonded to be used in connaction with the Praperty,

including, but not limited to, those for the purpose

of supplying or disiributing healing, cooling, ventilation, power, electricity, gas, air,

water and light; and all blinds,

shades, curtains, curtain rods, mirrors,

cabinels, attached floor coverings, awnings, slorm windows, doors, storm doors, screens,
fixtures and communication systems,

herein relerrad lo as the "Proporty”,

Indisna 011/10-86

all of which, including replacements and additions therelo,

property covered by this Instrumont whethor aclually physically annexod to the Property of nol, and all of tho loregoing logother with said Property aro

antennas, lrees, shrubs and plants,

plumbing and eleclrical

shall be deemed to bo and remain a part of the real




Mortgagor horoby covenants and agreos with Morigagee-as loliows:

1" WARRANYY OF RIGHT TO MORTGAGE: Mongagor covananis thal Morigagor s lawlull ‘

» WARRAN f A C y seizad of the oslale hereby conva ed and has tho

gﬂ?ll‘il.o‘nf:gr‘l’g?nn:a ‘,qsra:;'.;i ic;r:\;:ya:%:sslgn the Pr?pony.'-and‘mat Mgﬂgupor_ wilt warrant and defend genorally the title lo‘:ho Pto;ony agains! all
, ' Hlons, oasoments, covenanis, con tions and rosirictions of record i | ’

in-any_title‘insurance policy Insuring Mortgagoa's intores! in \ho Property. ord faied In @ schodul o coplions 1o covorage

2, TAXES AND CHARGES. Morigagor shali pay from timo fo time, when dus, and balore any penalty altachos, all gonoral and spocial laxes an
assessmonis, waler and sower chargos and \axos; and all othos public charges Imposed or assogsed agzlnsl the Pmpagnv or arlsing ?n wspocle lo‘:hg
use, occupancy of possossion thorool, Mortgagor. shall prompily furnish lo Mortgagee, upon requost by Mortgagaa, all notices, bills and statoments
racelvod by Morigagor ol amounts so dua, and Mortgagor shall, upon roquost by Morigageo, promptly furnish Morlgagoa rocaipls evidoncing such
paymants. Morlgagor.may in good faith conlost al ils own expense tha validily of any lax, assossment of charge provided Mortgagor pays Iho same
in fuil undor protest or doposils sald sum with tho Morigagoo as socurity lor payment thoreo!,

3, INSURANCEMortgagor shall keop all buildings and improvements existing or harcalier aroclod on the Proporly insured againsl firo, lighlning,
windsiorm, vandalism, malicious damages and any such other hazards included within the lerm “exlended coverage", togothor with such other hazards,
liabililies and conlingoncios In such amounts and lor such poriods as Mortgageo may trom time la time reasonably require. Mortgagor shall keep all
bulldings and iniprovemonts insured againsi loss Ly damage by fiood if tho Proporly is locatod in a Flgod Hazard Zono, Mortgagor shall oblain promises

Hlabliity insurance with raspoct to'the Property in‘an amoun! acceplable to the Morigagoes.

Ali Insurance policies and:sanewals theraof shall be issued by carriers salisfactory-to the Morigagee,-and shall includo a slandnrd morigage
‘claus'o.;loss payos clause, o endorsoment in.favor of the Morlgagaa-and in a form’ and'substance accoplable lo'the Morlgagoe, Each such pohcy
ghall'not be cancellable by the insurance company without al loas! lhirly (30) days prior, wrilion nolice lo the Morlgagoe. Any such Insurance policy
shall be In a-sum sulficiont to pay in full the cos! of repairing and replacing the buildings and improvamants on tho Praporty-and in no-avent shall
be less than the maximum amount that the Morigagee is obligated to loan lo the Marlgagor pursuant (o said Agreament socured horeby. Tho Mortgagoe
shall doliver the original of any such policy to the Morigagor (o be held Ly it. Tha Mortgagor shall promplly furnish to Morlgagee, on request, all ranowal
nolices and receipls for paid pramiums, Al feast thirly {30) days prior 10 the expiralion date ol any such policy, Mortgagor shall deliver 1o Morlgagee

any such ranowal policy.

tn tho avent of loss, Morigagor shall give immadiito witien nolio 1 The insurines G and 1o Mongigon. Mutigagn isthonzas UG RN
powars Motlgagaa as atlorney-in-facl for Mortgagor lo adjust and comptomise any claim undor any such insurance policios, 1o appoas in and prosaculo
any action atising from such insurance policios, lo colloct and soceive insuranco procoods, 10 endorse and doposi any insurance checks of dralls
payable 1o Morigagor, and to deduc! therelrom Morlgagoe’s expansos incurred in the coection of such proceeds; provided hawaver, that nathing
contained in this Paragraph 3 shall requite Morlgagee lo incur any axpense or take any action heraundor, nor prevent the Morlgagee from asserling
any independent cfaim or action varsus any such insurance carrior in its own nameo.

The insurance proceads altor the deduction of tho Morlgageo's oxponses incurred in coflecting the sama, shali be applied (o the payment of-
the sums secured by this insirumont, it 1o ittt hatanen i any, to Moriaanar, Any such apnlication ol the procoods shall nol

oxlend or postpono the due dates of { 1o tho ¢ tQ yent; It the Properly is sold’
pursuant-to Paragraph 12 hercol or ] @ Dn mmw:;% ) » and intores! ol Morlgagor
in and lo any Insurance policios and u: s thatdona 5 foshilting (ta > the Proporly prior to such

sala or acquisition.
4. PRESERVATION AND MAINTE % ‘MQI:‘J;Q&,(E&F (\I(G(IA(L(!G- or delarioration of the Prop-

orly, make any material aileralions the V0 i) amove tho same; (B) shall not abandon the Properiy. keep the Properly including
improvements theroon in good repair, (0} ‘-mhg!MG“mntnl&tﬁiiﬂo iffions iens or. mechanicv:"s liens 10
be Imposod'agalnsl the Property, (E) 5" prompily m@mﬂﬁ% ch ma aggso ured by any sihar morigage, lien or.charge
on tha Proporly, (F) shall comply with all laws, ordin : <8 diamenlal bady applicable to the Proparly, (G)
ghall give nolico in wriling lo Mortgagoo of and, unlass otherwise directad in writing by Mortgagee, appuar In and de d any aclion or procaeding
purpotling to aflect the Property,-the socurlly fo hfs Inslrument of tha rinhis or powers of Morlgagee,

.5, USE OF PROPERTY. Unloss ro ‘a0 by opplicalis law or uniess Morigagod 1as Gl wise agreod.in wriling, Morigagor shall not atiow changes
in the.use for which all or any part of tho Property was intended at tio time this Instrument was ex ited, Morigagor shall not initiate of acquiesce
in a changa in the zoning classification of the Rroporty withoul Mo 1gea's prior writlen consent.

& PROTECTION OF MORTGAGEE'S SEGURITY, || Morigager (als to perlorm the cc nanls and agreements contained in this Inslrument, or
it any action or proceeding Is comman which atlects tho Properly of lille hore!o or the intorest ol Morigagea therein, thon Morigagoe al Morlgageo's
oplion may disburse such sums, may ke such appearances and 1ake such actionas Morigagee dcoms necassaty in ils solo discration, to prolecl
Morlgagon's interes!,

Any amounts disbursed by Morigagee pursuant 1o Ihis Paragraph 6 shall becomo additiona! indobtednoss ol Morigagor socured by 1his Insiru-
tnent. Such amounts shall be immediately due and payable and shall be suMraTafad 3o the rights ol the halder of any licn to be discharged. in whole
or in part, by the Morlgageo. Nothing conlained in this Paragraph 6 sitgtreguied¥eigagee {0 incur any oxpense or (ke any action hereunder. I

Mortgagee makes any payment authorizot by this Paragraph 6. Incliding bul not linfiedio, laxes, assessments ydas, lions, securily interests of
insurance promiums, Morigageo may according lo any nolicg i, statomen! creslimate received from 1ho ypriate parly withoul inquiry
into tha accuracy or validity of such o <1-lcmant or estimalo. The paymen! of any such sums by the Mogt hall no! be doemed a walver
ol Morigagee’s right to accolarate th i-the Indoblodnesssecured-oy inis histrsment and doc! ' ent in dafault, and lailure lo
50 act shall nol b considored as a \ ight accuring to Morlgatiao v accownl of any def the patt of the Morlgagor.
7. INSPECTION. Mortgageo may 0 mado reasondutedninestiton and insp r at all reasonable times and

accass thereto shall be pormilied for

8. CONDEMNATION, Morigagor shall promptly nolity Morigagoe of any action of prececding relaling 1o ar tion of other taking, whather
diract or indirect, of the Proporty, or part thereol, and Mortgagor shall appoar in and prosecule any such action or procooding uniess otherwise direcled
by Morlgagoe in wriling. Morlgagor authorizes Morigagee, al Mortgagee's oplion, as altorney-in-fact for Mortgagor, to commence, appear in and pro-
secute, in Morlgagee’s of Morlgagor's name, any aclion o proceeding talating to any condemnation or other laking of the Properly, whother direct
or indirect, and o seille or compromise any claim in connection with such condemnalion or other laking. The proceeds of any award, payment or claim
for damages, direct or consequential, in connection with any condemnalion of other (aking, whether direct of indirect, ol the Proporty, or part therool,

or for convoyances in liou ol condomnation, aro heroby assigned 1o and shall be paid lo Morigagee.

pery, Morigagor authorizes Mortgagoe lo apply such awards, paymonis, procoads or damagos, allor the
d in the collection of such amounts o payment of the sums socured by this Instrumont, whathar or not then
dug, if any, lo Mortgagor. Any application of the praceeds shall nol extend or postpone the due dalo ol the monthly instalimonts or change the amount of
such instaliments reforrod o in said Agreement, Mortgagor agrees to axecute such lurthar evidenca of assignment of any awards, ptoceods, damages of

clalms arising in conneclion with such condemnation of laking as Morigagee may require.

9. TRANSFERS: Morttgagor shall nol soll or transler all or any part of said Property, grant an option to purchaso the samo, lease the Proporly,
sall the same by contract, \ransler occupancy or possession of the Property, nor sall or assign any benoficial interast or power of direction in any fand

jrust which holds titlo lo the Properly withoul the prior wrilten consent of the Mortgagee.

10, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. Tho covaenanis and agreoments hogoin con.
{alnad shall bind the respective SUCCAssars and assigns of Mortgagor, subject lo the provisions of Paragraph 10 heteol, and rights and privilegos of
il inuro to tho benelit of ils payeas, holders. successors and assigns. All covenants and agraemants of Martgagor shall be joint and

the Morlgagee sha :
sovoral. In exercising any rights heroundaer or laking any aclions provided lor herain, Morlgagoa may act hrough ils cmployees, agants of independenl
conlraclors as authorized by Morlgagee. The caplions and hoadings of the paragraphs ol Ihis Insirument are for convenignce only and arg not lo be

used o interprot or doline the provisions hercol.

11, GOVERNING LAW; SEVERABILITY. This Instrumont shall be govorned and anlorced by the laws of tho Stalo of Indiana oxcop! whero tho
Morigagee by roason of a {aw of the United States or a rogulation or ¢uling promulgated by an agoncy supervising the Morigagoo is permiliod lo have or
anforce cenain provisions in this (nstrumant (hon in that ovent the Morigagee may elect o have thoso provisions of this Instrument anforced in according

with the laws of the Unilod Stales, in the evont thal any provision of this Instrumont of the Agreomont conflicts with applicable law, such conflict shali not
alloct other provisions of this Instrument of the Agreement which can be given ellecl withoul tho conflicting provisions, and to this and the provisions of this

Instrument and the Agreement are declared o ba severable. In tho even! that any applicable law limiting tho amount of interest or othor chargos pormillod
1, whelher cansiderod soparalely o

{o bo coliected from Morigagor is interprolod so thal any charge provided for in this Instrumant o in the Agroamen ( ‘
togethor with other charge% I?:vlod in connaction with this Instrument and the Agreomont, violales such law, and Morigagor is antitlod to tha banglil of such
law, such charge is hereby reduced 1o tho oxiont necessary to aliminalo such violation. The amounls, if any, proviousty paid to Morlgagoe in oxcoss of tho
amounts payable lo Morigagee pursuani to such chargoes as reduced shall bo applied by Morigagoo lo reduce tho principal of the indobtedness avidancod
by tha Agreoment, For the purpose of datermining whether any app
(rom Morigagor has boen violatad, all indoblodness which is secured by this Instrument or eV
woll as all other chargos lovied in connaclion with such indoblednass which conslitulo inforos

slalod torm of the Agreemont.

in the event ol a taking of \he Pro
deduclion of Morigageo's oxpenses incurie

licabla law limiling the amount of Intorost or other chargos pormitted lo bo collocted
idanced by the Agreamont and which conslilutes inlorest, as
1, shall bo dacmod 1o bo allocated and spread avar the




v
. .12 .DEFAULT: ACCELERATION; REMEDIES, Upon Morigagor's default of any covenanl, warranty, condition or agreement of Morigagor in this

Instrument, including but nol limited to, the covenants to pay when due any sums secured by this Insirument, or the defaull by Morigagor of any one
or more of the evenis or condilions delined as an Event of Delault in the Agresment secured hereby, or in any other obiigation secured by this morigage,
Mortgagee, at Mortgagee's oplion, may declare all of the sums secured by this Instrument lo be immediately due and payable without further demand
and may fdreciose this Insirument by Judicial proceedings and may invoke any other remedies permilted by applicable law or provided herein.'Mort-
gagee shall be entitled to collect all costs and expenses incurred in pursuing such remedies, including, but not limited to, altarney's fees, appraisal
fees, expert.wiltness lees, cosis of court reporters, lravel expenses, cos! of documentary evidence, absiracls and lille reports,

The Morigagee shall also be entilied to collect all costs and expenses, including but not limited to, reasonable atiorney's fees, incurred by Moriga-

-gee In connection with (A} any proceedings, without limitation, probate; bankruptcy, recelvership or (voceedings to which the Mortgagee may be a party,

either as plainiifi, claimant or defendant by reason of this Instrument or any indeblodness secured hereby; (B) preparation of the commencement of a sult

for foreciosure of this-Instrument after accrual of the right lo foreclose whether or not aclually commenced; or (C) the defense of this morigage in any.

proceeding Instituled by any other lienholder. All costs, expenses and attorney's fees when Incurred or pald by Morigagee shall become additional
indebtedness secured by this Instrument and which shall be immediately duo and payable by Mortgagor with interes! al the rate staled in said Agreement

13, MISCELLANEOUS. (A). The word "Morigagor" as used herein shall include all persons executing this morigage and the word "Morigagee” shall’
mean its respeciive successors and assigns, The singular shall mean the plural and the plural shall mean the singular and the use of any gender shall be-
-applicable o all genders; (B) any forebearance by Morigages In exercising any right or remedy hereunder or otharwise atforded. by applicable law or
-equity, shall'not be a waiver of or preciude the exercise of any such right or remedy; (C).each remedy provided for in this Instrument |s distinct and
.cumulative 1o ail other rights and remedies under this Instrument or aforded by applicable law or equity, and may be exercised concurrently, indepen-
dently or successively in any order whalsover; (D} that no change, amendment or modification of this tnstrument shall be valid unless in writing and signed:

by the Morigagor and Mortgagee or thelr respeclive successors and assigns.
IN WITNESS WHEREQF, Mortgagor has oxecuted this Instrument the date and year set forlh above.
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(,7 Jagqueline P. Matuga \ M SEAL

STATE OF INDIANA )
)

COUNTY OF Lake )
Belore me the undersigned, a Notary Public in and for sald County and State, this _16th  day of __June.

personally appeared: . .
Michael Matuga and Jacqueline P. Matuga, husband and wife

and acknowledged execution of the foregolng Morigage.
IN WITNESS WHEREOF, | have hereunto subscribed my name and aflixed my official seal.

My Commission Expires: '& .
41756 )oir @ Ak i

19_93

!4
NOTARY PUBLIC a e IO
My County of Resldence: . ) ST, -.;.‘/‘j,/ -
Lake David R. Thiele SRRy ST
Typed or Prinled Signature ! ﬁ '.‘Uf &7"(‘,? 4, !
~ l')} -.' \' N ,‘,) '.-'..."
” /’><:"o;‘ . .‘o"h’
This Instrument Prepared By: V. Cantrell : ,,f le‘J‘ IRy
_.C]:edi.t_union_Mottgage—SE‘ﬂr‘iba Dorgipng. o
2476 W Lincoln Hwy
Mall To: - :
Merrillville, IN 46410




