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TOGETHER WITH all the improvements now or hereafter erected on the propesty, and-all caserments, appurterinces,
and fixtures now or hereafter a part of the property. Al replicements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS .that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and- convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjeet o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenmms (or national- use and non-uniform covenunts with
Jimited varintions by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree us follows:

1, Payment of Principat and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and-late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law orto o written waiver by Lender, Borrower shill pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds”) for: (a) yearly
raxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold
payments or ground rents on the Propenty, it any; (¢) yearly hazard or property insurance preminms; (d) yearly flood
insurance premiums, il any: (¢) yearly mortgage insurance premiums, il any: and (T) any sums payable by -Borrower to
Lender, in accordance with 1] 1 { araeranh 8 in- e of the payment of mortpage insurance premivms, These
items are ealled "Escrow 1o exceed the maximum

l’ D SRR SR SO R R > ‘b

amount a lender tor a fe Ep \em Bl i under the federal Real
Estate Settlement Proced J74 asfiament miﬁmumc ity :t I?S.S.\ 2 RESPA"), unless another
Baw that applies to the Fu )QT MEW o nds in an amount not to
exceed ‘thelesser amout ey ity estitatdth v 5 ;!«: ant dita and reasonnble
estimates of expenditures o {utlrogs w iﬂ;&rw' se.in gecordance with applicably in

The Funds stiall be held L Ianiﬂm%ti i ﬁ &#o%m‘?MBFH%cﬂﬁ,_ ey, instrumentality, or entity
(including Lender, if Lender is such antilmtitllionkor ﬂmlﬂﬂ?ﬂlﬂem‘d{i Bank, ‘Lender shall-apply the Funds to pay

Iding and

the Escrow ltems. Lender [may not charge Borrower for-ho applying the Funds, anni Jy-analyzing the escrow

account. or verifying the Hserow liems, unless: Lender pays Borcower interest on the Funds und applicable Jaw permits
Lender to make such a charge. However, ke juire 3 ’r {0 pa) ime charpe for an independent real

estate tax reporting service used by Lender in connection with thisA0dn, unless applicable, law provides otherwise. Unless an
agreement is made or applicable faw requires interest 10 be paid, Lender shall not be requircdto p Borrower uny interest or
carnings on the Funds, Borrower i Lender may agree in wriling, however, tha Jall be paid on the Funds. Lender
shall give to Borrower, without eharge,an annual o sunting of the Funds, showing eredits and bits to the Funds and the
purpose for which each debitta ihe Funds was made. The Funds are pledged as additional security for all sums secured by
this Sccurity Instrument,

If the Funds held| by Lendefexeded the amounts permittedyiosbe held by applicable law, Lender shall account to-
Borrower for the excess Funds in accordance with the reguiroatents of applicable faw, [f the amount of the Funds held by
Lender at any time is nosufficient to pay the Escrowetiens withatue, Lender may so notify Bosrower in writing, and, in
such case Borrower shall pay 1o Lender the amoy ”.f}‘éccssary“‘w’;ﬁgmkc up the deficiency. Dorrower shall make up the
deficiency in no more tk elve monthly puymcng{\‘;#ix Iender’s solenfiscretion.

Upon payment in i) sums secured bySilils Sécutiiy el jiznent, Lender shall p y refund 1o Borrower any
Funds held by Lender. waragraph 21, I.cé‘/dd\:‘simi]'ucquif&: oy sell the Property prior to the acquisition or
sile of the Property, st »Junds held h)")/;/LL‘l/ﬁ’h‘l‘ AERIEIe of acyyisiti a credit against the sums
secured by this Security e, VDI, NP

3, “Application W s liceaiyle e neovides othery i cecived by Lender under
paragraphs 1 and 2 shail be appiica. b 1 i 10 amounts payable under

e sis W B S S & W
paragraph 2 third, to interest dues fourth, o principul' due: and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under
this paragraph. [f<Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. -

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrecs
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lcnder.subordinutin.g the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by.fire, hazards included within the term "axtended coverage" and any other hazards, including
floods or.flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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condemnation or otlier taking of-any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shinll be paid to Lender.

Inthe event of actotal taking of the Property, the proceeds shall be appliedito the sums secured by this Security.
Tnstruinent;.whether or not then due, with any excess-paid to Borrower, In the event of a partial tuking of the Property. in
which the fair market value of the Property immediutely before the taking is equal to or greater than the amount of the sums
secured by this Sccurity Instrument immediately beforc the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured: by this Sccurity Instrument shallibe reduced- by the amount of the proceeds multiplied by the-following
fraction: (n) the total amount of-thie sums secured immediately before the taking, divided by (b)-the fair market value of the
Property. immedintely before the taking, Any balance shall be paid 10 Borrower, In the event of & partia) wking of the
Property.in whiich the fair market value of the Property immediately before the tking is-less than the amount of the sums
secured immediately before the teking, unless Borrower und Lender otherwise agree in writing or unless applicable law
(;llierwisc provides, the proceeds shall:be applied 1o the sums secured by this Security listrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after.notice by Lender to Borrower thut the condemnor offers to muke
an award or settle a cluim for damages, Borrower fails to respond to Lender within-30 days after the date the notice is given,
Lender is authorized 1o colleet and upply the proceeds; at its option, cither to restoration or repair of the Property or to the
sums secared by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the mon thle savanents roferrsd to b narneranhs Land Y or chanee the amonnt of sueh paymenis,

1. Borrower Not atance Ity : » time for payment or
modification of amortiza ~‘ E ¢Pm¢ml¢ Lj:& | Y SUCCESSOE TV interest
ol Borrower shall not op e el nli*?o e onginal BorreWer or Bow sors in interest, Lender

shill not be required 1o
otherwise modity amorti,
Borrower or Borrower's
waiver of or preclude the
12, Successors and
Sccurity Instrument shall
paragraph 17, Borrower’

infeieet. Any forbewrance lw Lender in exergising N
LTS R Y S the Propeity bt

agns Boubike dinhind SOenatddnhiBle Easighess] The cove
ad and benefit the successors and asstgns of Lender and Borrower, »
wvenants and agreements shall be joim and several. Any Borrower

W time Tor payment or
nd made by the original
i remedy shall not be a

W anddagreements of this
jeet to the provisions of
b co-signs this Sceurity

Instrument but does not ¢xecute th i g this § Instrum ymortgage, granl and convey that
Borrower's interest in the Praperty uder i@ terms of (his Seeurity gstiuments () is ot pesonally obligated to pay the sums
securcd by this Security [nsirument; and (¢) agrees tha Lender and any oihcr Borrowermtly dgiet extend, modify, forbear

or make any accommod:tions with, regarc to the terms of this Seeurity Instry e Note without that Borrower's
consent.

13. Loan Charges. I the Toan secured by this Seeurity Tnstrument is subjeet 1o a law which sets maximum loan
charges, and that law is finally i 50 that the interest or ¢ Toncharges colleeted or 1o be collected in connection

with the loan exceed the permitted limits; then: (a) any such loan ehargé shall be-reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums alreadsieakiegted from Borrower which exeeeded permitted limits will be
refunded to Borrower. Luodermay choose to make lhj.“hi‘i‘? fucing the principal owed viderthe Note or by making o

direct payment to Botroy n refund reduces prig@i: i, the rcdliguj\i; will be treated-as o partial prepayment without any
prepayment charge under the N g~ FL

14. Notices. Any v, Borrower providg’gl-tor it his SecUfiiy nstrument shall1 n by delivering it or by
mailing it by first class n wplicable law reairesuse otanathes method. The nod -directed to the Property
Address or any other ad \designates hyBictlgilcer.  Any notice J be given by first class
mail to Lender’s address wy other adureSAkldagdesignates by noji Any notice provided for
in this Seccurity Instrum N to T { TVen 10 BOTTOwer A ven as provided in this
paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. 'Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Propesty or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lenders prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal Taw as of
the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier oft () 5 days (or such other period as
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periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld, If Borrower tails to maintain coverage described above, Lender may,
Lender's option, obtain coverage to proteet Lender’s rights in the Property in accordance with paragraph 7,

All'insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage cliuse. Lender
shall have the right to hold the policies and renewals, [f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices,  In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of Toss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s seeurity is not:lessened. 11 the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall he
applied 10 the sums secured by this Security Instrument, whether or not then due, with tny excess paid to Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha the insurance currier-has
offered 10 settle a elaim, then Lender may colleet the insurance proceeds, Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Seeurity Instrument, whether or not then due. The 30-day period will begin when
the notice is given, :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall:not extend or
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of the payments. it
under-paragraph 21 -the Propenty is acquired by Lender, Borower's right to any insurance policies and proceeds resulfing
from damage 10 the Property prior 1o the acquisition shadl pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately pri

6. Ocenpaney, Pre " 2 :&‘lli' setion ))‘tui 1 's Loonn Application;
Leaseholds, Borrower sh lislg I)ld m&.ﬁz TOROBES iy within sixty days alter
the exceution of this Sceew pritgl ﬁI}I;Qm' g qupy she Pro iis Be ncipal residence for at
Jeast-one year ufter the o 1S aj‘?m 5 t;&m!\\ ing -consent shallf not be

unreasonably withheld, or cxlepupting circumstances exjst-which are beyond Borrower: alt Borrower shallinot
destioy, damage or impair the 4’ ’J; J0w (e PrEeR Y6 1816 pmpmﬁtymf he Property.  Borrower shall
‘be-in default it any forfeituse acion:or (mméuk{g im ¢ 1#:}93? F ﬁiﬂ% that in Lenders good faith judgment
could result in=forfeiture mc‘l’ropcll'g'ﬁ(# ( 15e {ﬂc it gyix i e BEh ereated by thiis Security Instrument or
Lender’s security interest, Borrower may eure sueh a default and reinstate, as provided in paragraph |8, by causing the action
or proceeding to be dismissedswith @ ol thaty in Lender’s good fith detemminati Tudes forfviture of the Borrower's
interest: in the Property or other maigeial iapaisment ofhe lien coeated by this Sceurity Instruncnt or Lender's. security
interest,  Borrower shall’ also be in default it Borrower, during the loan application process, pave materially. false or
innceurate information or statements (o Lender (or failed o provide Lender with an lerial information) in connection with
the loan evidenced by the Note. including, but not limited to, representations coneeming Borowers occupancey of the
Property as a principal residenee. 16 this Security Instrument is on  leasehold, Borrower shall-com with all the provisions
of the lease, 15 Borrower acquires (ee 1ihe 1o the Property, the leascholdaind the fee titdle shall not merge unless Lender agrees
to the merger in writing,

7. Protection of Lender’s Rights in-the Property, i
contained in this Security, Insteument, or there is a lcg}l}ﬁ%ﬁﬁ:'\?}
Property (such as o proceeding inbankrupiey, pr()h:\lc‘%&% andemii
Lender may do and pay for whatever is necessary l(::?y

oprower fails 1o perform the covenants and- agreements
g that may significantly affcct Lenders rights in the
serpor forfeiture or 1o enforee kiws or regulations), then

feet the ,\'nh\iﬁﬁ' the Property and Lender’s rights in the Property.
i

Lenders actions may inch gy sums securclipiy o HensshiciEs priority over this 8 ' Instrument, appearing
in court, paying reasonabl s Tcos and enteripg o the »Pmpcv;fiy‘j;‘u make repairs. Al cnder may take action
under this paragraph 7, Le Ny (e, QEALT

Any amounts disbur under this pun':’rgf,é}(}ﬁ’}?fz\‘z}\gg{‘hcc()ln- additj rrower secured by this
Security Instrument. Unle hendor auree to oREOEms of pavivcnt, A 1 bear interest from the
date of disbursement at 1l H_be pay % 10 Borrower requesting

payment,

8. Mortgage Insurance. 10 Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage- insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain: coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternale morigage
insurer approved by Lender. I substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
ol mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide :
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection,

+ 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)

pays ‘Lender all:sums which-then would be due under this
occurred; (b) cures any default of any other covenants or agreements;
Instrument, -including, but not limited to, reasonable attorneys® fees:

Security Instrument and:the Note as if no acceleration had
(c) pays all expenses incurred in enforcing this Security
and (d) takes such action as Lender may reasonably

require to ussure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the

sums secured® by this Security Instrumen
Instrument-and.the obligations secured here

right to reinstate shall'not apply-in the case of acceleration under paragraph 17.

19; Sale of:Note; Change of Loan Servicer.
Instrufent) may.be:sold: one or mare times without prior
(Known s the "Loan Servicer") that collects monthly payments due under the Note
miay be one or more-changes of the Loan Servicer unreluted to u-sale of the Note,
Borrower-will: be given written notice-of the change in:accordance with!

t. shall continue unchanged. Uponsreinstatement by Borrower, this Security
by shail:remain fully effective as if no acceleration had occurred.  However, this

The Note or a partiul:interest in the Note (together with this Security
notice to Borrower, A sale may result in-a change in-the entity
and this Security Instrument, There also
If there is a change of the Loan Servicer,
paragraphi- 14 above andiapplicable law. The:otice

will state the name and address.of the.new Loan Servicer and the address to which payments stiould'be made. The notice will
also’contain any.other information required by. applicable law.

20, Hazardous Substances. Borrower shall'not cause or permit the presence,-use,

disposal, storage, or release of any

Huzardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else to do, anything affecting the

l’l’()[wl’(y ‘hm i.“ i" Vi()lmi"" ool e l?nuirnnnml;t.'l[ Lasw, ‘The preceding (wo sentences shull-not

storage on the Property o
residential uses and 1o m;

Borrower shall pros
governmental or regulate
Law of which Borrowe
authority, that any remo
shal} promptly take all ne
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Environmental Law wnd
pesticides and herbicide:
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NON-UNIFORM (
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s than 30 daysdfrom the date thenoti given to Borrower, by

. to cure the default on or before the daie specified in the notice m
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ver of the right to reinstal Wieruceptzration and the right to s
of o default or any othesidy ;
» dute specified in the'sotice, Lend‘en‘id_ 1 ‘

~ority Instrument Without-further demand and may fore
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of euch such rider shall be incorporated into and shall wmend and-
supplement the covenants and agreements of this Security tnstrument us if the rider(s) were o purt of this Seeurity Instrument,
[Check upplicable box(es))

m Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
[— Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify)

BY SIGNING BELOW, Borrower aceepts and agrees o the terms and covenants contained in this Security Instnunent
and in any rider(s) executed by Borrower and recorded with it,

Witnesses:

e e , Doqumég&t’isy\a N :% (Seal)
NOT OFFIMAE!‘ : ; -Bonower

This Document {sth M fL y

the Lake County BetargdeninerT ‘ -Borrower
_— (Seal)
Bomower
- (Seat)
-Borrower
STATE OF INDIANA, LAKE ]
On this 16T day Off JUNE’ 1993 re me, the undersigned, a
Notary Public in and for personally uppc’."r':'g%;;ﬁ:E-i"'}m{,si:" EMMETT At . EMMETT

Ly

the lforegoing instrument.,

Witness my hand and official seal.

My Commissicn expires; - 23 93 W A4 ol
RESTDENT OF lale  COUNTY.

Eling la-eﬂ A Ehlia Notary Public

v This inSfmment was prepared by:
DANIEL W.MOSER, VICE PRESIDENT

. ‘ Form 3015 9/90: (page 6 of 6 puges)
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o THIS ' ADJUSTABLE RATE RIDER is made this ...... 16’1}&“ of ... JUNEOlﬂHh. %130,3 , and
|(s ;lnco;pormed'imo and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
the “Security#Instrument”): of the same iven . ¢ yndersigned (the ‘' Borrower'’) to-secure Borrower's
Adjustable Rate Note (the “Note”) 10 %ﬂ"@gm'%%eaérag‘a"mgsg ............. st

verorsssenss poreseseens coset s r s Srs SRS SRRSO SRS SRS SR RS040 (the “Lender”)-of the same date and covering -the .property
described in the Security Instrument and Jocated at:

1880 FISHTORN DRIVE, SCHERERVILLE, IN 46375

T T I T T T L T T T T T T T T T T T T Y Y Y T T Oy LTy R T R R R R L R A LA R L) YT I YT YT ITTYYTTIY [YTTTITYT ST .

| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING:FOR:CHANGES;IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST-RATE INCREASES,
THE BORROWER'S MONTHLY- PAYMENTS WILL BE HIGHER, IF THEINTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

ADDITIONAL COVENANIS. In addibon to the covenants and agreements made in the Security Instroment,
Borrower and Lender funher covenant and agree as follows:

A. INTEREST RATE AND MONTHLY P7A})’(!)VIEN'I‘ CHANGES
-009

The Note provides.for an initial interest sate of .o » The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates 5
The intergsy rate | e first day gl . IO ?tando that
day cvery ... L ﬂ‘ ..... th mﬂﬂuﬁm#ntntﬁl : is called-a "(’.lr\‘an:c
D '”
NOT OFFICIAL!

(B)-The Index . .
This Documentis t

Beginning with the first Change Date, my inlegest rale wln}e {HOL em nﬁg( he “Index” is-the weekly-
averaggield on United Siagés Treasdrif Sectith .%Qﬂamw t&ﬁtﬁ APRERERIEY OF oo s rissssssssssanssscsssennens
..................... cveessssssseesenebones s ye@rs, 45 made available by the Federal Reserve Board. The most recent‘Index
figure available as of the date 45 days before 3¢ Do sled the “Current Index.'|

If the:Index is no.longer available, the Note Holder willlchaose o new index whichiis based-upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, e Holder wall caleulate few anterest rate by adding .o,
TWO..AND...THREE.QUARTERS: reentage pomts ( ..8s150 %) tothe Current Index. The Note Holder will then
round the result of this addition to the nearest one-ciphsltgftine percentage point (0.125%). This rounded amount
will be my new interest rate uniil the next Change 9@

The Note Holder hen determuine the asiount efthemot®ily payment that would be sufficient to repay the
principal I am expected | tihe Change Datcintfullan the matirity date at my nes L rate in substantially
equal payments. The re calculation wilPhesthy newramosint of my monit .

(D) Effective Da

My new interest rite will become effective on cach Chang j pa) 1t of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes agamn,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes 1n my interest rate and the amount of my
monthly payment before the effectve date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest

in it is sold or. transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural.

person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured-by this Security Instrumeni. However, this option shall not be exercised by Lender if exercise: is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as ifa
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agrcement in this Security
Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER Single Family—FHLMC Uniform instrument Form 2108 12/83

ADJUSTABLE RATE RIDER ' #vencar Tk Insurante {omy,




To the extent:permitted’ by applicable law, Lender may charge a reasonable fec as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee o sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to0: require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than:30 days from the date the notice is delivered or mailed
within: which' Borrower must pay all sums secured by-this Security. Instrument. If Borrower fails to:pay. these sums
prior to the expiration of this period, -Lender may invoke-any remedies permitted. by this Security. Instrument without
further notice or demand on-Borrower.

C. INTEREST RATE LIMITATIONS:
The Adjustable Rate Note Rider provides for the following:
The maximum yearly ifterest rate that will be charged by thisnote is:.. . . 225280, .. covvvvnn i,
The mifirium yearly interest rate that will be charged by thixnotels .. ... 6,280, ....... vevenes verrees
Interest Rate Adjustments willnotexceed .. ...oovvvvvereeirirneenesn 2,000...... per change period.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




