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i . MORTGAGOR MORTGAGEE T
‘ 1" Includes each mortgagor above. “You" means the moartgagoe, its successors;and adsighs.
REAL ESTATE MORTGAGE: For value recelved, I, KENNETH J. HOLAPPA o
+ mortgage, grant and convey ta you op JUNE 9, 1993 , the teap tate de.
scribed below and all rights, easements, appurtenances, rents, leases and existing and future Improvements and:fixtures that ma w or at
anytime In the future be part of the propaerty (all callod the “property”). a’
23
PROPERTY ADDRESS: 9538._CYPRESS = ,
{Street} \-g
MUNSTER , |ndiana 46321
LEGAL DESCRIPTION: (cimt

(Zip Code)

LOT 11 IN FAIRMEADOW FIFTH ADDITION, BLOCK ONE, TO:' THE TOWN -OF MUNSTER,. AS PER PLAT

THEREOF, RECORDED IN PLAT BOOK 37 PAGE 79, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.
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This Document is the property of ”c:é - -

4ve the Lake Countér Recorder! w

located In LAKE

ounty, Indiana,
TITLE: I:‘covenant andiwarrant title:to tho'prop_grtv, except for encumbrances of record, municipal and zoning ordinances, current taxes and:
assassments:not yet due and — AL | RTGACE TOs__ PEl
BANK

JANK, A FEDERAL SAVINGS

SECURED DEBT: This mortgage secures répayment of the secured debt and the perform: '

| 8 of the covenants and agreements contained in

i this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | may at

: any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such instrument or agreament, and, If applicable, the future ad es deseribed below.

The secured debt is evidenced by (describe the instrument or agraement secured by this mortgage end the date thereof):
PROMTSSORY NOTE DATED X WUREUE

The above obligation is ayabla.on JUNE : Loy 22_2‘3 . if not paid earlier.
The total unpaid balanc: tils mortgage at vAybas-time shalbhot exceed o m: yal amount of

FORTY THOUSAND kKRR RANRHRNIERAR o s 16 .00 _____ ) plus interest
and all other amounts, indar tha tardis'sf this mortaag f of this mortgage or to perform
any of the covenants an 1€

Future Advances; The above debt is secured even though all or part of it may not

?let be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt,

(A variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
(3 A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: [ Commercial [

a

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage,.

| ; : ' v
KENNETH J. HQ{/APPA
ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , County ss:
on thls 9TH day Of JUNE , 1993 , before me, A NOTAR
FOR SAID COUNTY
|

and acknowledéed the exegution of the foregoing instrument,

My commission expires: q-él%'% ‘MA\

e T Rt F
. L.

NC T ik COUN

NIY CONMI SR BEEAE RIS, 197

Resident of LAKE County,
|

This Instrument was propared by: _OREGORY BRACCO, ASSISTANT VICE PRESIDENT

[ -
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COVENANTS v

1. Payments. | agiee to make all payments on the secured debt when due. Unless we agree athorwise, anY payments you recelve from me ar
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then

to principal. if partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payme
untit the secured debt is paid in full, Y Y A Y payment

2, Claims against Title. | will pay all 1axes, assessmants, liens, encumbrancas, lease payments, ground rents, and other charges relating to the
property when due. You may require me to pravide to you copies of all notices that such amounts are duo and the receipts avldencqng my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You man require me to assign any
tights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance, | will koep the property insured under terms acceptable to you at my expense and for your banefit, This insurance will Include a
standard mortgage clause in your favor. You will be named os loss payee or as the insured on any such insurance policy. Any Insurance proceeds
may be applied, within your discretion, to either the restoration or repalr of the damaged property or to the secured debt. If you require mortgage-
insurance, | agroe to malntain such insurance for as long as you requite.

4, Property, | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property,

5. Expenses. | agree to pay all your exrensos, Including reasonable attorneys' fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage, | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration, If | fall to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and oxarciso any othor remedy available 1o you, You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits, | assign to you the rants and profits of the property. Unlass we have agreed otherwise in writing, | may
collect and ratain the rents as long as | am not in defeult, If | default, you may, as provided by law, have the court appoint a receiver and the
recelver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxas, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured dabt
as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any martgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. I will promptly
deliver to you any notices | recelve from any person whose rights in the property have priority over your rights.

9, Leaseholds; Condominiums
if this mortgage is on a unit in
regulations of the condominiu

10. Authority of Mortgagee to
of trust, lien or other security
may sign my name or pay any
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construction,

Your failure to perform will not

Any amounts paid by you to ¢
bear interest from the date of

11. Inspection. You may enter
inspection.

12, Condemnation. | assign to
any part of the property, Such
agreement.

13. Waiver. By exercising any
remedy,-if | default, you do n
appraisement.

14. Joint and Several Liability
mortgage but do not sign the
by doing so, | do not agree to |
or make any other changes in
terms of this mortgage.

The duties and benefits of this
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o-signers; Successors and Assigns BoundSicduties under this mortgage
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of this mortgage, or to any other address which you have designated.
Any notice shall be deemed to have been given to either of us when given in the manner stated above.
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16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or anY interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the martgagor is sold or transferred. However, you may not demand payment

in the above situations if it is prohibited by faderal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlring agrecments have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt,
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