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MARREEAMIEN MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

THIS MORTGAGE. (herein “Instrumeiit”) is-made this ....23ER. .......day.of ..June

---------------------------------------------------------------------------

19 93 be[ween the Mongagor/(}rantor' Arthur. D.. Jacobs and Roberta M- JRCObS, husband

---------------------------------------------------------------------------

..@.r.xd..mﬁe ........................................................................

whose_address is ....1..3.92...:':...1.3.1.1...1.9.9.5?1. Street, Whiting, . IN "6394 eee— .

‘(herein: “Borrower"), S BIK ciremansiosionneis

. zed.and.existing under

t}ae(ﬁws of‘4 213) glnni.t - Qﬁl! iiiré&fté& ue,.. Mungter ...
ndiana Py

WHEREAS,, Borrow dé ,N m A .8nd..00/100%kk%
gk dkddkkkdokk ki Hg *B*************tx********* ***3 f Mars, which indébtedness is-
evidenced by Borrower’s noué - da%". une 1o,.1233 .. N e (herc Note”), .providing for
‘monthly instaliments of’ incipal arfd%fitets &lPS&Bﬁ&‘&?‘iﬂe“ qge‘;ledness. if not!sooner. paid, due and
PAYADIE ON .....ovcvvvivvnrnrsi s seresnsessensenseeessessenssonsans ]

To SECURE TO LENDER (a). th ayme debted videnced b Note, with interest thereon,.and
all renewals, extensions d:medifications thereo’; (b). the payment of any future advances, with:interést: theréon,
made by Lender to Borrower pursuant. ‘to-paragrapi 30:hercof (herein “Future Advances” @Mm{mmm
BORANEKATREX XX XXX XXXXXXX.X& 0441008 0.0 01 EPEBH - AX) me BXXIR the paymeritof
all other sums, with interest thercon, advanced in accordance herewith to protcet the security of this Instrument; and:
(=) the performance of the covenants and agreemciis of Borrowei-hérein coniained, Borrower does hereby mortgage,

rant, convey and- assicn to Lender [k i TOCK SR GO0 sk Haasey -1+ 4
oooonitodonit ST ER AT PR
%' XRXXXHXAS xxx'% D0818100/4'¢'6'0.60/9'6/6/6'65 R KX TR RS B0 6.0.9.6.0.0.0.0.0.6.6.0.0 6.4
X 5 p ' (XXXXX (XXXX
S e N e eyl et v ee e il asie W o 'W uéxxxxxxx-)*xxx XX
R%9.0.9,99.9,9,9.9.9,9.9.9,9.¢ D A S A 30t 4} the followin ed property located in
s, 8 CORREY Starz of Isdiana:
® Delete bracketed material if 1 v = @
I = »
b v B i
me: < mre
Lots 19 and 20 in Block 7, in Central Park Addition to Whiting as percPIrI@t — s
thereof, recorded in Plat Book 5, page 1, in the office of the Recor@r\ ?ff\:” ~3§;’
Lake County, Indiana. ) g’u et "2333
“0— Tow fJ-(
Property known as: 1309 - 1311 109th Street, Whiting, IN 46394 x té F
M
INDIANA —Multifamilv—1/77—FNMA/FHLMC Uniform Instrument (page 1 of 8 pages) ( -




Py ——nr—

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

ToGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
heretofore or hereafter vacated alleys and streets abutting. the property, and all easements,. rights, appurtenances,
rents, royalties, mineral,.oil and gas rights and profits, water, water rights, and water stock appurtenant to:the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materials, appliances and
goods of every nature whatsoever now or hereafter located -in, or on, or used, or intended to be used in connection
with the property. including, but not limited 1o, those for the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirross, cabinets, panelling, rugs, attached floor coverings, furniture,
pictures, antennas, trecs and Plants, AN .. SO OO NPT

.......................................................... T T T T T T Ry P R R RN PR TR LR A IR A AL AL

vevesernens veerseesererensetsrereasaasns verereerrneans + all of which, including replacements and additions thereto, shall be deemed to
be and remain a part of the real property covered by this Instrument; and all of the foregoing, together with said
property (or the leasehold estate in the event this Instrument is on a leaschold) are herein referred to as the
“Property"’.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property (and, if this Instrument is on a leaschold, that the ground lease is in full force
and- effect without modification except as noted above and without default on the part of cither lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all:claims and demands, subject to-any easements and restrictions listed in a schedule of exceptions to
coverage in-any title:insurance policy insuring Lender’s interest in the Property.
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Uniform Covenants, Sorrower and Lender covenant and agree as follows:

i :’A?"h‘l':;‘NT OF PRINCIPAL AND INTEREST, Borrower shall promptly pay when due the prinaipal of and interest on the indebtedness
evidenced hy the Note, any prepayment and lute charges provided i the Nate and sl ather sums secoted by this [nstrument,

2.. FUNDS FOR TAXES, INS\IRI\N(?F AND OTHER CHARGES. Subject to appheable Taw or to a writien wiiver by Lender, Borrower shall
pay to Lender on the duy monthly instaliments of prncipal or imerest are payable under the Note (or on anothet day designated 1n wnung by

Lender), until .thc Note is p;gid in full, o sum Cherein *Funds™) equal to onewellth of (a) the yearly water and sewer ristes and taxes and
assessments which may be levied on the Property, (h) the yearly ground rents, il any, c¢) the yearly premium instaliments for ire and othet hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuant pmgmbh S hereof, (d) the yciuly
premium instaliments for mostgage insusance, if any, and (¢) if this Instrument is on a leaschold, the yearly fixed rents, of any un'dcr the ground
lease, all as reasonably estinvated initially and from time to time by Lendee on the basis of assessments and bills and rc;n.sonuhlé estinvistes thereof.
An)_l w?ivcr by Lender of a requirement that Barrower pay such Funds may be revokhed by Lender, in Lender's sole discretion, at any time upon
notice in writing to Borrower. Lender may requite Borrower to pay to Lender, in advance, such other Funds for other wases, charges, premiums,
assessments and impositions in connection with Borrower or the Property which Lender shall reasonably deem necessary to protect Lender's
interests (herein *Other Impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions 10 be paid
by Borrower in a lump sum or in periodic installments, at Lender's option,

The Funds shall be held in an institution(s) the deposits or accounts of which are insured or guaranteed by a Federal or state agency
(including Lender if Lender is such an institwtion ). Lender shall apply the Funds to pay said rates, rents, taxes, assessments, insurance premiums
and Other Impositions so long as Borrower is not in breach of any covenant or agreement of Borcower in this Instrusaent. Lender shall make no
charge for so holding and applying the Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Lender pays

B.qrrowc; interest, carnings or profits on the Fqus and applicable law permits Lender 10 mahe such a charge. Borrower and Lender may agree in®
wiiting attthe time ‘of. execution of. this Instrument thit intéfést on'the' Funds shall‘be,paid totBorrower,:and unleSs-such agreement:is-made or-

applicable faw, requires interest; earnings Of. profits'to be paid, Lender shall not be required'to pay Botiower any interest, earnings or. profits on the
Funds, Lender shall give to Borrowér, without charge; an annual accounting of the Fiinds in Lender's normal format showing credits and debits to-
the:Funds and the purpase for which'each debit to the Funds was made. The Funds are pledged as ,ad_,ditipnal'scéfﬁil’?:fér.th“é ‘sums secured'by this.
Instriment.

Ir thc'amgnm of the Funds held by Lender at the time of the apng_alﬁaceountiﬁg'theréorsh‘ull'excced the amount deemed necessary by, Lender

N AN e . v . L e b L T
:&o;g{owdp for.the payment'of water and sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, such
s LR \. o R . o A g - v PR VU gt el e e . -
-ekcess shall be credited;to Borrower on the next monthly installment or instullments of Funds due: If at any tirii¢ the amount'of-the Funds held by
- Lender shall b_e less (han the 2 nt daamed ns v hyv Lender to nav water and snw}i‘r‘r}m‘fe tayxss accoccements, inﬁural‘lcc prcmiuffw. mﬁ% and

Other-Impositions; as théy, f

from:Lénder to. Borrower re bt Document is

Uponl,l!‘org:w_cr‘s'breac Jantord| f Bagroger ip this Instgi nt, Lender may amount and in afiy ofder as
Lender.shall determine in'L ZL N.z;)ngl‘fs @ ﬁe c tm@ l'é,' es, rénts, taxes, assessments,
insurance: premiums and Otl seitions which are now or will hereafter bacome due, or (i) as'a credit aps  secured by this Instrument,
Upon paymentin ful of all s o< T byhlf asteomentesnder shelgilompiy fefyad ¢csipyonepfny Yo held by Lender,
3,-APPLICATION OF PAYMENTS, uglmheimep@mgrsmmmpm by Lender (rom Borrower under the Note

oFi

of thiis'Instrument shall be ypplied:by Lender in the following order of priofity: (i) amounts payable'to Lender by Horrower.under paragfaph:2-
hereof; (if)-interest payable on the Note: (iii) principal of the Note; (iv).intérest payable'on.advances made pursu: ! fo paragraph 8'hereof} (v)’
principal of. advVances-made pursuant to ph 8 h rest pr: any Futu e, provided: that if more than one Future
Advance-is outstanding, Lendcr may, apply payments receiyed among the amounts interest payablewan the Future Advancestin-sich order as
Lender, .in Lender's sole discretion,'may determine; (vii) principal of any- Future A dvance, provided that.if more than one Future'Advance is
outstanding, Lender may apply paymens received'among:the principal balances of the Future such'order as Lender, in Lender's sole:
discretion, may determine; and (viii) anyeiher sums securcd by this Instriment in such order as-kendér, at Lerder's option, may determine;

provided, however, that Lender may, at Leader's option, apply any sums payable putsuant to paragraph 8 hereof priot to interest on and principal

of the Note, but such application shu!l not otherwise affect the order of priority of ipplication specified in this pa raph 3.

ok ithin thirty days after notice

4. CHARGES:; LIENS. Borrower shall pay all watcr and sewer rates, rents, taxes, assessments, premiums, and Other Impositions attributable to
the Property at Lender's option in the manner provided under paragraphiZbereof or, if not paid in such manner, by Borrower muking payment,

when due, dircctly to the pay ereof, o in such other mannesas Hidadesingy Hesignate in writing. Borrower shall prompy furnish to Lender all
notices of amounts due under this piragraph 4, and in the eventBaiower shulbtike payment dircctly, Borrovwcr sill promptly furnish to Lender
receipts cvidencing such pa 5. Borrower shall promptlyiisEharge-any-ticn ¥emich has, or may have, priorisy or cquality with, the lien of
this Instrument, and Borron say. when due, the clafmsiof all-persens suppiying labor or materials o nnection with the Property.
Without Lender's pnor wri ion. Borrower shall Aotallowtaay=tici-infenior to this Instrument ¢ ed against the Property,

5. HAZARD INSURANC i > the improvemenisnowExisitng or hereaficr croc rty insured by carriers at al)
times satisfactory to Lendes fazards included withinithelterm “extended 2 ich other hazards, casualties,
liabilitics and contingencics i 1 such amounts and for such

periods as Lender shall require. Ail premiums on insurance policies shall be paid; st Lender's oplion, i the munnc provided under paragraph 2
hereof, or by Borrower making payment, when due, directly to the carrier, or in such other manner as Lender may designate in writing.

All insurance policies and rencwals thereof shall be in a form aceeptable to Lender and shall include a standard morntgage clause in-favor of
and in form acceptable to Lender. Lender shall have the right to hold the policies, and Borrower shall promptly furnish to Lender all renewal
notices and all receipts of puid premiums. At least thirty days prior to the expiration date of & palicy, Borrower shall deliver to Leader a rencwal
policy in form satisfactory to Lender. 1f this Instrument 1s on a leaschold, Borrower shall furnish Lender a duplicate of a)) policies, rencwal notices,
renewal policies and receipts of paid premiums if, by virtue of the ground lease, the originals thereof may not be supplied hy Bortower to Lender.

In the event of loss, Borrower shall give immediate wntten notice to the insurance carrier and to Lender. Borrower hereby authorizes and
empowers Leader as attorney-in-fact for Bortower to make proof of loss, to adjust and compromise any claim under insurance policies, to appear in
and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds, and to deduct therefrom Lender's expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense
or take any action hercunder. Borrower further authorizes Lender, at‘Lender’s option,-(u) to hold the balance of such proceeds to be qse_q to
reimburse Borrower for the cost of reconstruction or repair of the Property or (b) to apply the balance of such proceeds to the payment of the sums
secured by this Instrument, whether or not-then due, in the order of application set forth in paragraph 3 hereof (subject, however, to the rights of:
the lessor. under the ground lease if this Instrument is on a leaschold).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored 1o the equivalent of its original condition or such other condition as Lender may approve in writing. Lender may, at Lender’s option,
condition disbursement of said proceeds on Lender's approval of such plans and specifications of an architect satisfactory to Lender, contractor's
cost estimates, architect's certificates, waivers of liens, sworn statements of mechanics and materialmen and such other evidence of costs, percentage
completion of construction, application of payments, and satisfaction of licns as Lender may reasonably require. If the insurance proceeds are
applicd to the payment of the sums secured by this Instrument, any such application of procecds to principal shall nat extend or postpenc the due
dates of the monthly installments referred to in paragraphs | and 2 hereof or change the amounts of such installments. 1 the Property is sold
pursuant to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall hiave sl of the right, title and interest of Borrower in and to
any insurance policies and unearned premiums thereon and in and to the proceeds resulting from any damage to the Property prior to such sale or
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit waste or permit impairment or
deterioration of the Property, (b) shall nat abandon the Property, (¢) shall restore or repair promptly and in 4 good and workmanlike manner all
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- {d) shali keep the Property, including improvements,

or any part of the Pro

perty 1o the equivalent of its original condition, or such other conditton as Len ; in writing, in the event of any
damage, injury or los & ' der may approve in writing,

s thereto, whether or not insurance proceeds are avatable to cover in whole or in part the costs of such restoration or repair,
A : fixtures, equipment, machinery and applianc i ir and shall replace
fixtures, equipment, machinery and appliances on the Property w;;‘cllpn(‘ccss:in' 0 u:;y» such i('::'r,m inc:o::;rr:;?;l:n(io)ofh;lelp:omply, with all faws,
ordinances, rcxulatmnf nnq requitements of any governmental bady applicable to the Propeny, () shall pmvidc‘fm professional management of
the Property by a residential rental prapecty manager satisfactory w Lender pursuant © a contract approved by Lender in writing, unless such
requirement shall be waived by Lender in writing, (8) shall generally operate and maintain the Property in a munl\c't 10 ensure maximum rentals,
and (h)_ shall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, sppear in and defend any action or proceeding
purporting to affect the Property, the security of this Instrument or the 1ights or powers of Lender. Neither Borrower nor any tenant or other person
shall remove, demolish or alter any improvement now existing or hercafier erected on the Property or any fixture, equipment, machinery or.
appliance in or on the Property except when incident to the replacement of fixtures, equipment, machinery and appliances with ilcl:t\s of like kind.

If this Instrument is on a leasehold; Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediate written notice
10 Lender of any del‘fult by lessor under the ground lease o of any nolice received by Borrower from such lessor of any defauls under the ground
lease by.Borrog/cr. (iii) shall exercise any option to renew or extend the ground lease and give written confirmation thereof to Lender within thiny
days after such option becomes exercisable, (iv) sh all give immediate writien notice to'Lender of the comiifiencement of any'remedial proceédings:
under the'groind:lease by anyiparty thereto and; if required by. Lender, shall permit Lender.as Borrower's attomey-in-fact to control andact for

‘Borrower {n'any such fériedial ‘proceedings and (v) shall Within' thirty. days afler.request by Léfide' obtain' from the'lessor ufidér thé ground lease

and'deliver to Lender the'lessor's estoppel certificate required thereUnder, if any: Borrower hereby expietaly iransfers and'asilgns'to' Lender the.
benefit of all ovénants contained in‘the grotind Iease, whether or-not such covénnts run with the'land) bt Lénder shall have no-liability with
respect to such covenants nor any other covenants contained in the ground lease.

Borrower shall not surrender the leaschold estate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
and interests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground lease. Borrower covenants and’
agrees that there shall not be a merger of the ground lease, or of the Jeasehold estate created thereby, with the fec estate covered by the ground’
lease by reason of said leasehold estate or said fee estate, or any part of cither, coming into common ownership, unless Lender shall consent in

writing to such merger; if Borrower shall acquire such fee estate, then this Instrument shall simultaneously and without further action be spread so
as to become a lien on such fee estate.

7. USEOF PBOPERTY. Unless required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use for which all or any part of the Property was intended at the time this Instrument was executed. Borrower shall not initiate or acquiesce in a
change in the zoning classification of the Property without Lender's prior wrilten consent,

8 _PROTECI‘IO!V QF LENDER‘S S_gCUR}TY. 1f Borrower fails to perform the covenants and agreements contained in this Instrument, or il any
action or proceeding is comn P f 1, but not limited to, eminent

domain, insolvency,.code er s0r proceedings invoiving @ bankrupt o der at Lender's option may
make such appearances, dis n AD()@llme&ﬁ?ntSa., i to protect Lender’s interest,
including, but not limited to went of attomey's fees, (ii) entry upon the Property o mak procurement of satisfactory
insurance’as provided in pa N@m @Eﬁf@o eicjl renew or extend the ground
lease on behalf of Borrower ¢dringofa ault'of BortoWer iff the terms$ and conditions of B 1se.

Any amounts disbursed by I TJM&D@&QM&MJ]@&PEQ&P%Q& liional indebtedness of Borrower
secured by this Instrument, Ugiess Borrower n cm ﬁf‘}?i m éri;mms shall be immediately due and payable and-
shall bear interest from the datc.of disburscrt gt %ug; in emcr%{n ess col?:cttllon rom Borrower of interest at such rate would be
contrary to applicable law, in which event such amounts shall. bear interest at the highest rate which may be collected from Borrower under

applicable law. Borrower h )y covenants and agrees (hat Lender shall be subropated to the | ny mortgage or other lien discharged, in

whole or in part, by the indebicdness secured hereby, Nothing contained in this pasagraph 8 shall requise Lender to incur any expense or take any
action hereunder.

9. INSPECTION. Lender may-make o: to be made reasonable entries upon and insp the Prop

10. BOOKS AND RECORDS. Borrower shall keep and mpintain at all times at Borrower's ¢ ress stated below, or such other place as Lender
may. approve in writing, compléte and accurate books of accounts and-yccords adequate to rcflect correctly the sults of the operation of the
Property and copies of all. wr 1 contrac! csiand other instuments which afect.ifie Property. ‘Such books, records, coniracts, leases and other
instruments shall be subject o examination and inspection at any reasonable time by Lender. Upon Lender's request, Borrower shall furnish to
Lender, within one hundred and twenty days after the end of each fisepliyeatiaf, Borrower, a balance sheet, a state et of income and expenses of

the Property and a statemient o changes in financial position, eacithouasslahle d&ail and certified by Borrower and/if Lénder shall require, by an
independent.certified public accountant, Borrower shall furaishy 10ether with“iic. foregoing financial staiemzfits and ot any other time upon
Lender's reqiiest, a rent sche v the Property, certified by-Berrower showing t52fame of each tenant, and 1 1 tenant, the space occupied,
the lease expiration date, the able and the rent paid; :

11. CONDEMNATION, | Npromptly notify Lénder el any-ection sr proceeding relati demnation or other taking,
whether direct or indirect, ¢ r part thereof, and7ROTVGWAR ehalappear in and pr action or proceeding unless
otherwise directed by Lende: 'r. autharizes Lender, a01atder’s option, as attor Ver, 10 commerce, appear in
and prosecute, in Lender’s.o N d 1g of the Property, whether

direct or. indirect, and to settie or compromise any claim in connection with such condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or indirect, of the
Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assigned to and shall be paid to Lender subject, if this Instrument
is on a-leasehold, to the rights of lessor under the ground lease,

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, afier the deduction of Lender's expenses incurred in the
collection of such amounts, at Lender’s option, (o restoration or repair of the Property or to payment of the sums secured by this Instrument,
whether or not then due, in the order of application sét forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and
Lender otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the monthly installments
referred (o in paragraphs | and 2 hereof or change the amount of such installments. Borrower agrees to exccute such fusther evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may require,

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender’s option, without giving notice 1o or obtaining the
consent of Borrower, Borrower's successors or assigns or of any junior lienholder or guarantors, without liability on Lender's part and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indebtedness
or any part thercof, reduce the payments thereon, release anyone liable on any of said indebtedness, accept a renewal note or notes therefor, modify
the terms and time of payment of said indebtedness, release from the lien of this Instrument any part of the Property, take or release other or
additional security, reconvey any part of the Property, consent to any map or plan of the Property, consent to the granting of any casement, join in
any extension or subordination agreement, and agree in writing with Borrower to modify the ratc of interest or period of amortization of the Note
or change the amount of the monthly installments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's successors or assigns to pay the sums secured by this Instrument and to observe the
covenants of. Borrower contained herein, shall not affect the guaranty of any person, corporation, partnership or other entity for payment of the
indebtedness secured hereby, and shall not affect the lien or priority of lien hereof on the Prop: nty. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums and attorney's fees as may be incurred at Lender's option, for any such action if taken at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in cxercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by Lender of payment of any
sum secured by this Instrument after the due date of such payment shall not be a waiver of Lender's right to either require prompt payment when
due of all other sums so secured or to declare a default for failure to make prompt payment. The procurement of insurance or the payment of taxes
or other licns or charges by.Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedess secured by this Instrument,
nor shall:Lender's receipt of any awards, proceeds or damages under paragraphs S and 11 hereof operate to cure or waive Borrowes's default in
payment of siims secured by this Instrument.

(poge 4 of 8 pages)

v




14. ESTOPPEL CFRTIFICATE. Borrower shall within ten days of a written request from Lender furnish Lender with a written statement, duly

acknowledged, seuting forth the sums secured by this Instrument and any right of set-off, counterclaim or other defense which exists against such
sums and the obligations of this Instrument.

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, This Instrument is intended to be a security agreement pursuant to the

Uniform Commercial Cade for any of the items speaified shove as part of the Property which, under applicable law, may he subject 1o a security

interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items. Borrowes agrees that

Lender may file this Instrument, or a reproduction thereof, in the real estate records or other appropriate index, as a financing statement for any of
the items specified above as pan of the Praperty. Any reproduction of this Instrument or of any other security agreement o financing statement

shall be sufficient as a financing statement. In addition, Borrower agrees to exccute and deliver to Lender, upon Lender’s request, any financing
statements, us well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require to
peefect a security interest with respect 1o said items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower’s breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants to pay when due all sums secured by this Instrument, Lender shall
have the remedices of a secured party under the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in
paragraph 27 of this Instrument as to such items. In exercising any of said remedies, Lender may proceed against the items of real property and
any items of personal property specified above as part of the Property separately or together and in any order whatsoever, without in any way
affecting the availability of Lender’s remedics under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease” shall mean “sublease™ if this Instrument is on a leaschold.
-Borrower shall‘comply with and observe Borrower's obllgauons as landlord under all leases of the. Propeny or any:part thereof, Borrower will not
‘lease‘any. portion of the*Property for.non-residentialiuse except with:the prior written: approval oﬁLendcr. Borrower, at:Lender's request;’shall

furnish Lender.with executed copies of all leases now existing or hereafiér made of all'of any part of the Property, and all leases now or hereaner
entered into willibe-in’ form'and substance subject to the approval of Lender. All leases of the Property shall spec:ﬁcally provide that such leases

ate:siibordinate fo: this Instrument; that the tenant attorns:to Lender, such attomment-to be effective upon'!.cnders acquisition of-title:to’ the

Property; that the tenant agrees to'execiite such further evidénces of atioriment as Lender may'from time to time request. thnt the aftomment of the:

tenant shall not be termmaled*by foreclosure;-and that Lender may, at: Lender's opuon. aooept of reject siich attornments. Borower shall not,.

without Lender's written consent, execute, modlly. surrender or tetmmate. either orally or in wriling, any lease now. existing or hereafter madé‘ofall
- or any:part of the Property provrdmg for a term of three years or more.' permn an assngnment or sublease of such a lease wuhout Lender s written
consent, or request or-consent:to the subordination of any lease of all‘or any: part of the'Pnopeny to any-lien subordinate to thu-lnslrument. Af

Borrower beoomes aware: that any-tenant ‘proposes to,do;*or-is-doing;*any-act-or-thing-which may give rise-to, any -right of: set-off againstirent,
Borrower' shall (i) take: such:steps as shall be reasopably calculated to the _-"_‘ inst rent.x(ni)vnoufy'l.cnder
thereof and ‘of the amount of pww ; have aoqmred such nght to
set-off or. take sgch other -step: vely discharge suchset-off and as shall assure: tha. Is shall continue to be payable
without sét-off.6r deduction. NOT O F F I C I AL |

Upon Lcnder s request, B 14 ssign-to. Lender, by written instrument satisfactory.to der ' v existing or hereafier made
ofiall’or any part of: the: Prop< g n m %lﬂf&n > Propenty, Upon assignment by-

Borrower.to Lender ‘of any. lease (he Propeﬂ% ssed by Borrower prior to such assignment
and Lender shall have the right t1o'modify, extend’or terminate such existing-leases and-to execute new.leases, in‘Lender’s sole discretion,

17. REMEDIES CUMULATIVE.  Bach remedyipiovi iment s distinét and.cu all‘other rights or remedies under this
‘Instrument;or afforded by law or equity, .and may.be exercised concurrently, independently, or suscessively, in any order whatsoever,

i ' ACCELERATIONIN CASE OF BORROWER'S INSOLVENCY. If Barrower shall voluntarily file o pétition undér the Federal'Binkiuptcy.
Act; as such -Act-may: from-time to time be-amended, or under any similar or successor Fedcrai-statite relating to bankruptcy, insolvency,
arrangements or reorganizations, or under any state bankrupicy or insolvency act, or file an answer in an involuntary proceeding admitting
insolvency or inability to pay debts, or if Borrower shall fail to obtain a vacation or stay of inveluntary proceedings brought for the reorganization,
dissolution or liquidation of Borrower, or.if ower shall be adjudged a bankrupt, of if a trustec or receiver shall be appointed for Borrower or
Borrower's propenty, or if the Property shall become subject to the jurisdiction of a Federal bankruptey court or similar state court, or if Borrower
shall make an assignment for the benefit of Borrower's creditors, opifithiereistan, attachment, execution or ather judicial seizure of any portion of

Borrower's assets and such seizu not discharged within ten days,#t&n Lendermay, at Lender’s option, declarc aif of the sums secured by this
Instrument to be immediately and payable without prior natice’io Borrower, dnd-Lender may invoke any remedics permitted by paragraph 27
of this Instrument. Any atto fees and other expenses incurred by Lender iir connection with Borrower' cruptcy or any of the other
aforesaid events shall'be addi Iebtedness of Borrower'secired-By this/Instrunient pursuant to parag reof,

19, TRANSFERS OF THE | R BENEFICIAL INTERESTSIN BORROWER; ASSH sale or transfer of (i) all or
any part of the Propenty, or z or (i1) beneficial iiterestaii Borrower (if Borrs I'person or persons but is a
corporation, partnership, trus: » i Lender’ 1 i e d by this Instrument to be

immediately due and payable, and Leader may invoke any remedies permitied by paragraphi 27 of this lastrument. This option shall not apply in
case of

(a) transfers by devise or descent or by operation of {aw upon the death of a joint tenant or a partner;

(b) sales or transfers when the transferee’s creditworthiness and management ability are satisfactory to Lender and the transferee has
executed, priar to the sale or transfer, a written assumption agreement containing such terms as Lender may require, including, if required
by Lender, an increase in the rate of interest payable under the Note;

(c) the grant of a leaschold interest in a part of the Property of three years or less (or such longer lease term as Lender may permit by prior
written approval) not containing an option to purchase (except any interest in the ground lease, if this Instrument is on a leasehold);

(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Note; and

(e) sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

20.. NOTICE. Except for any notice required under applicable law.to be given in another manner, (a) any notice to Borrower provided for in this
lnslrument or.in the Note shall be given by mailing such:notice'by certified mail addressed to Borrower at Borrower’s address stated below or at:
such other address as'Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be glven by certified
mail; return receipt requested, to Lender’s address stated herein or to such other address as Lender may deslignate by notice'to Borrower as
provrded herein. Any notice provided for in this Instrument or in the Note shall be deemed to have been given to Borrower or Lender when given
in the manner designated herein.

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hercof. All covenants and agreements of Borrower shall be joint and several. In exercising any rights hereunder or
taking any actions provided for hercin, Lender may act through its employces, agents or independent contractors as authorized by Lender. The

captions and headings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define the provisions
hereof.

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property and related fixtures and personal property. This Instrument shall be governcd by the law of the jurisdiction in which the
Property is located. In the event that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Instrument or the Note which can be given effect without the conficting provisions, and to this end the provisions of this
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Instrument and the Noie are declared to he severable. In the event that any applicable law limiting the amount of interest or ather charges
permitted 1o be collected from Borrower is interpreted so that any charge provided for in this Instrument or in the Note, whether considered
separatcly or together with other charges levied in conneciion with this lastrument and the Note, violates such law, and Borrower is entitled to the
benefit of such.law, such charge is hereby reduced 10 the extent necessary to eliminate such violation. The amounts, if any, previously paid to
Lender in excess of the amounts payable 1o Lender punuant to such charges as reduced shall be applied hy Lender to reduce the principal of the
indebtedness evidenced by the Note. For the purpose of determining wheher any applicable law limiting the amount of interest or other charges
permitted to be collected from Borrower has been violated, all indebtedness which is secured by this Instrument or evidenced by the Note and
which constitutes interest, as well as all other charges levied in cunnection with such indebtedness which constitute interest, shall.be deemed to be
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected
in such a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS., Borrower hereby waives the right to assert any statute of limitations as a bar to the
enforcement of the lien of this Instrument or to any action brought to enforce the Note or any other ubligation secured by this Instrument.

u. WA_!V!-:R OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property hield by Lender or by uny other
_party, Lender shali-have the right to determine the order in which any or all of the Property shall be subjected to'the remedies provided herein.

-Lender shall'have the righit i6 deterinine the order in which any or all:portions of the indebtednéis sécured hereby are satisfied from'the proceeds
;vealized upon the exercise-of the remedies: provided-herein. Borrower, any-party.who_consents to:this Instrument ‘and!{&ny party who:now, or
‘hereafer acquires a security interest in the Property and who has actial or onstrictive notice Hereof hereby waives any and all right ‘to require the
‘marshalling of assets in‘coniection with the exercise of any of. the remedies permitted:by applicable’léw: of provided'herein.

© N

O INSTRUCTION LOAN PROVISIONS. Borrower agrees to comply with the covenants und conditions of the (‘nnstmcxw
Agrcementilany, which is heieby incorporated by reference in and made a part of this Instrument. All advances made by Lender pursudnt to the
Construction Loa reement shall be indebtedness of Bosrower secured by this Instrument, and such advances may be obligarSry as provided in
the Construction Loun Agteeaent. All sums disbursed by Lender prior to completion of the improvements to protestthtsecurity of this Instrument
up to the principal amount o;'nm\cﬂm shall be treated-as disbursements pursuant to the Construction Lgan-AGreement. All such sums shall bear
interest from the date of dishurscmcmmhwac stated in the Note, unless collection from Borgowet of interest at such rate would be contrary to

applicable law in which event such amounts shammrrinxcr\cst at the highest rate whi ay’fc collected from Borrower under applicable law and
shall be payable upon notice from Lender to Borrower requesting_paymeny theréfor.

From time 10 time as Lender deems necessary to prolgt-l;c’dacr's mn‘su.‘!!orrowcr shall, upon request of Lender, execute and deliver to
Lender, in such form as Lender shall direct, assignmentsof any and all rights or clﬁnndubitsh;clatc to the construction of the Property and which
Botrower may have against any party supp/lying 6f wha has supplicd labor, materials or servic in.connection with construction of the Property. In
case of breach by Borrower of the coyenafits and conditions of the Construction Loan Agreement, Lenderat Lender's option, with or without entry
upon the Property, (i) may_ invoke any of the rights or remedies provided in the Construction Loan Ahm«n (ii) may uccelerate the sums
secured b)’ this Instrument 2and invols thoee remedies nrovided in narseranh 37 Laras or (iil) 1o both. 1M uf

the commencement of
amortizatio ¢ Note, tt

lLoan ent shall cease

- ' ) IC e A & L 5
:y art of thisInstrur s q mm ogugge;claim defense arisin of or in-
_~cofinection with the Constn e€ment'dgainsy chqu!a ons of the Note and this Insy

2. ASSIGNMENT OF | N@’;{:‘ @EEP@I@M of the consideration for the

indebtedness evidenced by | <Borrawer hereby absolutely and unconditionally assigns and trans/ers to *all the rents and revenues of

the Property, including those 110 du< [ty Job i3 becoma éveiy iblthﬁsnopokt%eof rthe occupancy or use of all o any
le.

part of the Property, regardless of to'whom 1t rcnitan revenues of the Pro are pay rrower herehy authorizes Lender or Lender's
agents to collect the aforesaid reats und rcvli'icl& Bjiﬂ ﬁf&lﬁﬁﬁ 87 CHOR?

pay such rents to Lender or Lender's agents;
provided, however, that prior 10 written notice given by Lender to Borrower of the breach by Borrower of any covenant or agreement of Borrower
in this Instrument, Borrower shall collect and receive all rents and revenucs of the Propenty as trustee for the henchit of Lender and Borrower, to
apply the rents and revenucs so collect: rums ) Instr he erder proyided L in paragriph 3 hereof with the balance, so
long as no such breach has occurred, to thé accouit of Borrovcr, it being intcided'by Borrower and Lender that gt issignment of rents constitutes
an absolute assignment and not an assignment for additional sccurity only. Upon delivery of written notice by Lender to Borrower of the breach by
Borrower of any covenant jor agreemeit of Borrower in this Instrument, and without the of<Lender cntering upon and taking and
maintaining full control of the Property in perscn, by agent or by a cotirt-appolnted receiver, Lender shall immed ly be entitled to possession of
all rénts and revenues of the Property a< specified in this paragraph 26 as the same become due and payable, incltiding but not limited to rents then
due and unpaid, and all such rents shall immediaiely upon delivery of such notice be held by Borrower as trustec for the benefit of Lender only;
provided, however, that the written notice Ly kénder to Bosower of the breach by Borrower shall contain a statcment that Lender exercises jts
rights to such rents. Borrower agrees that commencing upon delivery af; ;such written notice of Borrower's breach by Lender to Borrower, each
tenant of the Property shall maka such rents payable to and pay suctivents toénder or Leader's agents on Lend«r's written demand to each tenant
therefor, delivered to each tenunt personally, by mail or by delivacing such fer tnd to each rental unit, without 4ny liability on the part of said

tenant to inquire further as 1o the cxitence of a default by Rimdwer. Yor

Borrower hereby coven Rorrower has not execolediany prior assignment of said rents, that Bo s not performed, and will not
perform, any acts or has n and will not execuiz, any instrument which would preven: 1z ercising its rights under this
paragraph 26, and that at th tion ofthis Instruntentithesz hasbéen®o anticipation or pt y of the rents of the Property
for more than two months | tes of such rents. "Bung';{c‘.-‘.‘;s‘.byeﬁinls that Borrowe collect or accept payment of
any rents of the Property m prior tothe due datesof such rents.  Borrowe at Borrower will execute and
deliver to Lender such furth g aad revenues of the Property as Lendef may from time to time request,

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or by a court.
appointed receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full control of the Property in order to
perform all acts necessary and appropriate for the operation and maintenance thereof including, but not fimited to, the exccution, cancellation or
modification of leases; the collection of all rents and revenues of the Property, the making of repairs 1o the Property and the execution or
termination of contracts providiny for the management or maintenance of the Property, all on such terms as arc deemed best to protect the security
of this Instrument. In the event Lender elects to seek the appointment of a receiver for the Property upon Borrower's breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be
entitled to receive a reasonable fee for so managing the Property.

All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or
agrecment of Borrower in this Instrument shall be applied first to the costs, if any, of 1aking control of and managing the Property and collecting the
rents, including, but not limited to, attorney's fees, receiver’s fees, premiums on receiver's bonds, costs of repains to the Property, premiums on
insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation or liability of Borrower as
lessor or landlord of the Property and then to the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the Property and shall be liable to account only for those rents actually teceived. Lender shall not
be liable to Borrower, anyone claiming uader or through Borrawer or anyone having an interest in the Property by reason of anything done or lefi
undone by Lender under this paragraph 26.

If the rents of the Property are not sufficient to meet the costs, if uny, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant 1o
paragraph 8 hereof. Unless Lender and Rorrower agree in writing to other terms of payment, such amounts shall be payable upon notice from
Lender 10 Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable law, in which cvent such amounts shall bear interest at the highest rate which may be
collected from Borrower under applicable luw.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided
herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of 1ents of the Property shall terminate at such time as this Instrument ceases to secure indebtedness held by Lender.
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Non-Uniform Covenants, Borrower and Lender further covenant and agree as follows:

27, ACCELERATION; REMEDIES, Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, including, but not
limited 1o, the covenants to pay when duc any sums secured by this Instrument, Lender at Lender's option may declare all of the sums secured by
this Instrument to be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedics permitted by applicable law or provided herein. Lender shal) be entitled 10 collect all costs and expenses incurred in
pursuing such remedies, including, but not limited 10, attorney’s fees, costs of documentary evidence, abstracts and title reports.

28, RELEASE. Upon payment of all sums sccured by this Instrument, Lender shall releasc this Instrument. Borrower shall pay Lender's
reasonable costs incurred in releasing this Instrument,

29, WAIVER OF VALUATION AND APPRAISEMENT. RBorrower hereby waives all right of valuation and appraisement.

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Instrument secures indebtedness held by
Lender, may make Future -Advances to Borrower. Such Future Advances, with interest thereon, shall be sccured by this Instrument when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebiedness secured by this
Instrument, not including sums advanced in accardance herewith to protect the securit of this Instrument, exceed the original’amount of the Note
(US'S..):.Q.:.Q.Q.O 00 ) plus the additional sum of US S..,...a,,s,Q.Q‘

IN WITNESS WHEREOF, .Borrower has executed this Instrument or has caused  the same to be cuted*by its representatives

thereunto duly authorized.
T o M|

et O Sacee

e e e s i - S T N ' (Seal)

Roberta M: Jacops: /4

(Seal)

et e

Wheaeeriee ‘uu-‘"Nn"t'l'l'li""ng(se!l ):

v Seal);

Document 1s
NOT OFFTCTAL!
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CORPORATE ACKNOWLEDGMENT
STATE OF INDIANA, ovvvevvcerecreonnceecssssssesisessssassnens County ss:
On this ..., day of .., 19 « before me, the undersigned, a Notary Public in and: for said County,
personally appeared ..................... Feoreeerene et ar e e b eb e ebe e Reraoneshobas s sresarssaenteRestene e retasens DY s veeserserarens reseeresnsnerenses
(Name of Corporation)
b sene AN i et ts sttt eae e saas , its President and Secretary respectively,
and acknowledged the execution. of the forcgomg instrument,

WITNESS my hand and official seal:

------------------------------------------------------------------------------------------

My Commission. expires:
‘Notary. Publi¢

INDIVIDUAL ACKNOWLEDGMENT:
undersigned, a Notary Public in and-for said County,

STATE OF INDIANA, .oooeee BAKE County ss:
On this ...d2TH..... day of .JUNE......cccoorvern. y 9. , before me, the s
personnlly appeared ...ARTHUR..D..JACORS..AND. ROBERTA MATAGOBS. ... sssssessesessessssesnssesessessesssmeessss e e essone
..................... » and acknowledged the execution of the foregoing instrument.

‘WITNESS my hand and official seal
My Conimission*expires; AUGUST 6 1996

----------------

Notary Public

! ¢ '.‘(' 3
TRt
L EY e
S NCIK
N ¢ RES TDE COUNTY
S v AP AANBRSATB KNG
STATE OF INDIANK, v NOTOFFICIAL!
On this ..o, day of ... ;usdeesene fore.me, the stary Public in and for said County,
personally appeared’ .......ccoocoevenieo oo Thlstcliméhff§t'l)1i5rﬂeé E ited partnership, bY .o
(Nafrieof Boval¢ Bafineaphiph ty Recorder!
............................................................................................................................................................................. , general partner(s),
and acknowledged the execution of the foregoaing instrumen 1
WITNESS my hand.and official seal
My Commission expires:
Notary Public
CORPORATE LIMITED 51 CKNOWLEDGM £ V1
STATE OF INDIANA, w.coovvinsssnnne oo o s Coum;gs : 1i 3
On this .......ceeenne day of " 19.....):‘, ‘ bci re n\ie. t‘.‘fe undersic 'ublic in andfor:said County,
.................................. Y., 311 hip, by.
personally appeared e n,.‘_éf‘ﬁ’iq“ ship, by
...... ey O ] Parsiiva Vi omiu nnninvu yauﬁwwuy, LY seossscaerrerercrressoresssnnooctsraoscesssssersvssessossessenes
..................................................... . its President and:Secretary respective-

{Name of Corporation)
........... vornsinssrennensnsssansssoses QI terererensnnirersnennssnsnsesneassrenssssenssssens
and acknowledged the execution: of the foregoing instrument.

Iy,
WITNESS my hand and official seal

My Commission expires:

-
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..........................................................................................

Notary Public

L D T Y Sy

This instrument was prepared BY .....o.vveevvceerreeerennsenions

ke
v
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