EEr7 C o
L0

—
03 suemsu] apr] a3zon @)

[Space Above This Line For Recording Dala)

MORTGAGE

THIS MORTGAGE (*Security Instrument*) Is given on,___... 06/16/93

The mortgagor Is MANUEL VIDAL ang AL[HA L VIDAL 1 . .
(Borrower), This Security Instrument is given to

BAND-AND WIFE
which Is organized-and- existing

Aupdm

INDIANA FEDERAL BANK FOR SAVINGS S
-under the laws of: _THE UNITED: STATES OF AMERICA . and whose address s
:808-VALE -PARK ROAD ... .. VALPARAISO, IN_ 46383 (“Lender"),
Borrower owes Lender. the princlpal sum of Q_e Hundred Twenty Flve Thousand:_and no/100
Dollars {U.S.$ 1 ) ) o same date as this
Security Instrument (*Nc Joo 1 F riegtblyaeymorts e g 'iS‘ i jue and payable
) ! of the debt evidenced.

ils Securlty Instrument secures to Lender:

onJuly . ...1
by. the Note, with-intere N@@@FFHI@!IW% fo) ine of all other sums,
with Interest, advanced’ pd aph 7-to protect the security of this Securlty instrument; an i@ performance of

Borrower's covenants and ag Thm@memﬁ:wﬂmwer@' 3. poso, Borrower does heraby

morigage, grant and convey (o Lendermglm @ﬂmw KE \ County, Indiana:
PART OF THE WEST HALF OF THE NORTHEAST QUARTER OF
THE NORTHWEST QUARTER OF SECTION 21, TOWNSHIP 34

NORTH, RANGE 8 WEST OF THE 2ND P.M., MIORE
PARTICULARLY RESCRIBED AS FOLLOWS: BEGINNING AT A
POINT ON THE .EASTLINE OF SAID WEST HALF OF THE
NORTHEAST QUARIER 'OF THE ‘NORTHWEST QUARTERp300 FEE?
NORTH OF THE SOUTHEAST CORNER THEREOF; THENCE WEST
PARALLEL TO THE SOUTH LINE |OF SAID WEST/HALF OF THE
NORTHEAST QUARTER OF THE NORTHWEST QUARTER-A *
DISTANCE ‘OF 200 FEET; THENCES N()RTH PARALLEL TO THE
EAST LINE OF SAID WEST HALf' OF THE iuﬁF!THEAST QUARTEF
OF THE NORTHWEST QUARTER/A DISTANGE-OF 205 FEET;
THENCE YHEASTERLY A DISTANCE-OF 1261.08 FEET TO &
POINT ¢ EAST LINE OF-SAID WEST HALF OF THE
NORTHE ATER OF THE'NORTHWESY QUARTER 1
NORTH: SE OF BEGINNWAINTHENCE S' Tt

DISTAN )
LAKE COUNTY, INDIANA.
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which has the address of _1010 WEST 126TH CT CROWN POINT

Indiana 46307 (*Property Address"):

TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregaing Is relerred to In this Securlly Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully scised of the estale hereby conveyed and has the right to morigage
grant and convey the Properly and that the Property Is unencumbered, except for encumbrances of record, Borrower warrants

and will defend generally the title to the Properly against all claims and demands, subject to any encumbrances

of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varlations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and.Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by-Lender, Borrower shall pay o
Lender on the day monthly paymonts are due under the Note, until the Note is paid In full, a sum ("Funds®) equal to one-twelfth
of: (a) yearly taxes and:assessments which may attaln priority over this Security Instrument as a lien on the Property:
(b) yearly leasehold payments or ground rents on the Property, i any; (c) yearly hazard or properly Insurance premiums; (d)
yearly flood insurance premlums, if any; and.{f) any sums payable by Borrower to Lender, In accordance with the piovisions of
paragragh 8, In lleu of the payment of morigage Insurance premiums. These items are called “Escrow llems." Lender may, at any
time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a foderally related mortgage loan may
require for Borrower's escrow accont under the federal Real Estate Scitloment Procedures Act of 1974 as amended from time to time,
12 U.S.C. 2601 et-seq. ("RESPA"), unless another law that applies to the Funds sels a lesser amount, |f so, Lender may, at any
time, collect and-hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with applicable
law.

The Funds shall be held in-an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Londer if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow llems, unless Lender pays Borrower Interest on the Funds and applicable law permits Lender
o make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estale tax
reponting. service used by Lender In connection with this loan, unless applicable law provides otherwise. Unless an
agreement-is made or applicable law requires inlerest lo be paid. Lender shall not be required to pay. Borrower any interest
or.earnings on the Funds. Borrower and Lender may agree in writing, however, that Interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting:of the Funds showing credits and deblls to the Funds and-
the purpose for which- each debit to the Funds was made, The Funds are pledged as additlonal securily for the sums secured
by this Security. Instrument,

If the amount of.the Funds held by Lender exceed the amounts permified to be held by applicable law, Lender. shall account to

Borrower for the excess @ | pplica Ia the Funds held by
Lender at any time Is no y Bowment\cl@ 5 n wiiling, and, In such
case. Borrower shall pay v amount necessary to make up the deﬂclenc ake up the deficlency In
no more-than twelve mo e N@rr'saé i '

Upon payment in il ms secured by this Secur!ty fnstrument Lender shall p! 1d to
Borrower any Funds hel HSuAdED SavadRE B E&Jéh&apm tﬂf >y, Lender prior to the

acquisition or sale of thef ,erty. shathéym@mﬁwm&mmfﬂacqulslllo. sale as a credit

against the sums secured by this Securily Instrument,
3. Application of Payments, Unless applicable law provides otherwlse all payments rcceived by Lender under

paragraphs 1-and 2 shall ba applicd: dits!, (9 any prepayinent charges-due under the Neie; sccond, o amounts payable under
paragragh 2; third, to Intcrest due: (ourth, to principal due; and lasi to any lale charges due under the Note.

4. Charges; Liens. Borrower shall pay all faxes, assessments. charge d Impositions attributable to the
Property which may attaln priority over this Securlty Insirument, and leasehold paymenis or ground rents, if any, Borrower shall pay
these obligations in the manner provided In paragraph 2, or il not paid in thal manner, Borrower shall pay them on time direclly to
the person owed paymen!. Borrow |promptly furnish to Lenc jolices of amounts to be paid under this paragraph. If

Borrower makes these payments directly, Borrower shall promptly (umlsh to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which. has ol’oMy ‘oyer this Security Instrument unless Borrower: (a) agrees

in writing to the payment of obllgallon secured by ms. Wen In" @ ivanher acceptable lo Lender: (b) €ontests in good faith the lien
by, or defends against e ament of the lien in, lega( proreedmgs wnfch in the Lender's opinion e {o prevent the enforcement
of the lien; or (c) secure he holder of the liencantagreement sat;slag:lory to Lender subof the lien to this Securily
Instrument. If Lender de . any part of the%ro'pnm {5 subjeelo a lien which ma rity over this- Security
Instrument, Lender may qotice ldenlitylng hz “m Bonower shall salisly e one or more of the
actions set forth above ! %e glving of notica”

5. Hazard or ¢ o1 or hereafter erected on

the Property Insured against loss by fire, hazards included within the tcrm exlended coverage” and any other hazards including floods
or flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be

unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, &t Lender's option, obtain coverage to protect

Lender's rights in the Property in accordance with paragraph 7.

All Insurance policles and renewals shall be acceplable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender.
Lender may make proof of loss if not made promptly to Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair of
the Property damaged, If the restoration or repair is economically feasible and Lender's securily Is not lessened. if the restoration
or repalr Is not economically feasible or Lender's securily would be lessened, the Insurance proceeds shall be applied to the sums
secured by this Secumy Instrument, whether or not then due, with any excess paid to Barrower. I Barrower abandons the Property,

or does nol answet ‘Within: 30. days a notice from Lender thal the insurance carrier has offered to seitle a claim, then Lender may
collect the insurance proceeds! Lender may use the proceeds to repair or reslore the Properly or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred lo in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leasaholds.  Bomower shall occupy, establish, and use the Property as Borrower's principal residenca
within sixty days after the execution-of this Securily Insirument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after tho date of occupancy, unless Lender otherwise agrees in wiiling, which consent
shall not be unreasonably withheld; or unfess extenualing circumstances exist which are beyond Borrower's conlrol.  Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or. commit waste on the:Property, Borrower
ghall be In default It any forfelture action or proceeding, whether civil or criminal; is begun that In Lendor's good falth
judgement: could result In forfelture of the Propery or otherwise materially Impalr the licn created by this Securlly Instrument
or Lender's securlly Interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling thal, In Lender's good falth determination, precludes forfalture of the Borrower's
interest In-the Property or other materlal Impairment of the lien created by this Securlty Instrument or Lender's security Interest,
Borrower shall also be In delaull it Borrower, during the loan application procass, gave materiatly false or inaccurate information
or statements to Lenders (or falled to provide Lender with any material information) in connection with the loan evidenced by the
Note,-including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence.

f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires
fce title o the Propery, the leasehold and the fee tille shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Property. I Borrower falls to perform the covenants and agreements
contained In this- Security Instrument; or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as-a proceeding In bankruptcy, probate, for condemnation. or forfclture or-lo enlorce laws or regulations), then. Lender may. do
and pay lor whatever Is necessary to protect the value of the Property and Lender's rights In the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Securlty Instrument, appearing In court, paying reasonabla
attorneys' fees:and- entering on-the Property lo make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument, Unless Borrower and Lender agree lo olher terms ol payment, these amounls shall bear ln!eresl from-the date of
disbursement at the N Borrower requesting payment,

nnan natten k&

8. Mortgag r m&;"w morigage m%rwu. ¢ 1g the loan secured by this
Security Instrument, Bq rlj 1Moo 10abc lect, !, for any reason
the mortgage Insuranc e N wm ME m lg et;' o ay the premiums required to
obtaln coverage subst ol T 5Q ntially equivalent to
the cost to Borrower ¢ 't Tﬁ;{ n ance vl ln-e ﬁilrom an alternat om approved by Lender, It
substantially equivilent mofigage rrsumné‘e5 éc?vemﬁg sﬁa Eopoﬁggﬁ each manth a sum equal to

one-twelfth of the yearfy maorgage iniihrﬂelxakﬁ Q’GW B mee wote thk insurance 'srage lapsed or ceased to
be in effect. Lender will accept, use and refain these paymenls as a loss reserve In lieu of morigage insurance. Loss reserve
payments may no fonger be required, 2t the eplion of Lender, i morigage Insurance coverane (in the amount and for the period
that Lender requires) provided by an Insurer approved by Lender agaimbecomes evailableranc Is obiained. Borrower shall pay
the premiums required o maintain morigage Insurance In effec!. of 1o provida a loss resemve, unlil the requirement for

mortgage Insurance ends In accord: with any wiitlen agreement between| Borre _ender or applicable law,
9. Inspectic Lender or'its agent may make reasonable entrics upon and Inspections of the Property. Lender
shall give Borrower nolice at the time of of prior lo an Inspection spegilying reasanable cause for the inspection,
10. Condemnation.. The prdceeds of any award or.claim (or damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Propeny. o, for cenveyance in fieu of condemnalion, are hereby assigned and shall

be paid to Lender.
in the event of total 1aking of the Property, the praceeds sha" bn applied to the sums sccusdd by this Security Instrument,

whether or not then d lth any excess pald to Beraovr crin=tha d¥er of a partial taking of 11 perty In which the falr market
value of the Property | jy before the taking i85 @qual-to 'srigealer-than the amoun! ol 11 secured by this Security
Instrument Immediately taking. unless Boreawecaad Lendar ofherwise agree in v ims secured by this Security
instrument shall be re nount'ef the procweas mrtiliec by the follewing 2 total amount of the

sums secured immedt: ing, divided by (oY ezl market valtc of Al lalely belore the taking,

Any batance shall be paid {o Bo pf Ir market value of the

Property immediately before the laking is less lhan lhe amount of the sums secured immedrately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Properly is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers 1o make an
award or seltle a claim for damages, Borrower falls 1o respond to Lender within 30 days after the date the nolice Is given, Lender Is
authorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender o any successor in interest of
Borrower shall not operate 1o release the llability of the original Borrower or Borrower's successors I interest, Lender shall not
be required to commence proceedings against any successor in Interes! or refuse 1o extend time for payment or otherwlse modily
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors In Interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) Is co- signing this Security Instrument only to morigage, grani and convey
that Borrower's Interest In the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
secured by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
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13, Loan Charges. Il the loan secured by this Securily Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the Interest or other loan charges colliected or lo be collected In connection with
the loan excoed-the permitted limits, then: (a) any such loan charge shall be reduced-by the amount necessary o reduce the charge
1o the permitted limit; and {b) any sums alrcady collected from Boriower which oxceeded permitied limits will be refunded to the
Borrower, Lender may choose to make this relund by reducing. tho principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be trealed as a-partial prepayment without any prepayment charge under
the Note.

14, ‘Notices. Any notice to Borrower. provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mall unless applicable law requires use of another method. The nolice shall be direcied - to the Property
Address or any. other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall {o
Lender's address stated hereln or any other eddress Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borower or Lender when given as provided in this paragraph.

15. Governing Law; Sevaerabllity, This Securlty Instrument shall be governed by federal law and the law of the
jurisdiction in which.the Property is located. In the evenl'that any provision or clause of this Securily Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and-the Note are declared
1o be severable,

16. Borrower's Copy. ‘Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in- Borrower. 1 all or any pant of the Property or any
interest in it Is sold or transferred (or if a beneficial interest In Borrower is sold or {ransferred and Borrower is not a natural person)
without Lender's prior written. consent, Lender may, at Its optlon, require Immediate payment In full of all sums secured by this
Security ‘Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by federal law a&s of the date of
this' Security Instrument.

I Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notlice shall provide a period of not
less than 30 days from the date the notice Is delivered or mailed. within which Borrower must pay all sums secured by. this. Security
Instrument. I Borrower fails 1o pay these sums prior to the expiration of this perlod, Lender may invoke any remedies -permitted by
this Securty Instrument w f

18. Borrower’' 7 quévmwiﬁ il have the right .to have
enforcement of this Secur discontinued al any time prior to the earlier of : (a) ch other period as applicable
law may speclly for reinst of WKIM@)LFF!‘G“IE%G olfale'c , this Securlty Instrument; or

this Securlty Instrument,” Those con

{b) enlry of a judgment ei g : tions are that Borrower: fe Lender. all sums which then
would be due under this Sccurly [Efunenll dndahanae hdt ro ddoae wibjdtires any default of any- other-covenants

P
or agreements; (c) pays all-cxpenses Incﬂrfé IL%@\UWR%[%Q&&EWM. bul not limited to, reasonable attorneys'

fees; and (d) takes such |action as Lender may reasonably require {o"assure that the lien of this Securlty Instrument, Lender's rights
in the Property-and Borrawer's obligation to pay the sums secured by. this Securlly Instrument shall continue unchanged. Upon

reinstatement by Borrower, (hls Security Insirument and the obligations_secured hereby shall remaln fully effective as.if no acceleration
had occurred. However, this right (o reinstate shall not apply In case of acceleration under paragraph 17,
19. Sale of Note; Chal of Loan Servicer. The Nota or a parifal nterest In the Note (together with

this Securlty Instrument) may be sold one.or more limes withoul prior notice 10 Borrower, A sale may result In a change in the entity
(known as the "Loan Servicer*) that collects monthly payments due under the Note and this Securily Instrument, There also may be one
or more changes of the Loan Servic aled lo a sale of the Note. [i there Is a change of the Loan Servicer, Borrower will be

glven written notice of the change in accordance with paragraph 14 above and applicable law, The nolice will state the name and
address of the new Loan Servicer and the address to which'paymenis; should be made. The notice will also contain any other

information required by appiicable law.

20, Hazardous Substances. Borrower=sHail not causeidiepermil the presence, use; asal, slorage, or release
of any Hazardous Substa ¢or In the Property, ‘B6trower=shall nothdo; nor allow anyone ef ) anything affecting the Properly
that is in violation of any tal Law, The precading two 'sentcices shall not apply ic 1ce, use, or storage on the
Property of small quantitic s Substances thal areraeaerally fecognized to be 1ormal resldential uses and
o maintenance of the Pre

Borrower shall prom; y other action by any

governmental or regulatory agency or privale pary involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. | Borrower leamns, or Is notified by any governmenta! or regulatory authority, that any removal

or other remediation of any Hazardous Substance affecling the Property Is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law,

As used In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatlle solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Property Is localed thal relale o
health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default Is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
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and may-foreclose this Security. Instrument. by judicial proceeding. Lender shall 'be entitled to
collect all expenses:incurred in pursuing the remedies provided:in this. paragraph 21, including, but
not limited:to, reasonable attorneys' fees and costs of title' evidence.

22, Release. Upon payment- of all sums secured- by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Walver of Valuation and"Appraisement. Borrower walves all right of valuation and:appraisement,

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded:together
with this Security Instrument, the covenants and agreemants of cach such rider shall-be incorporaled Into and shall amend and
supplement the covenants and agreements of this Security. Instrument: as If the rider(s) were a part of this Security Instrument,
(Check applicable box(es))

@ Adjustable Rate Rider D Condominium Rider D 2-4 Family Rider
D Graduated -Payment Rider D Planned Unit Dovelopment Rider

D Other(s) [specity)
BY SIGNING BELOW, Borrower accepls and agrees lo the terms and cgvenants contalned in this Security instrument
and In any rider(s) executed by Borrower and recorded with It. Qf

//_w
J— é/(‘ M
{Seal C (Seal

Borrdwer MANUEL VIDAL Borrower

ArA—o)) 0. £
Documehtis '™ R wer
STATEOF N NOT'OFEFTCTAT!

This Documéest is the property of
—the Lake County Recorder!

COUNTY OF _PORTER

l; Thelma Jean Carter . a Nolary Public n and for sald counly and-state, do hereby cenlify that
MANUEL VIDAL and ALTHA | VIDAL | ., personally appeared-
before me and is (are) known or proved to'me to be the person(s) who, being Informed of the contents of the foregoing Instrument,
have executed same, and acknowlcdord sald instument to be__their frec/and voluntary act-and deed and that
(his, her, their)
they execuled sald Instrument for the purpases and uses thercin set forih,

(he, she, they)

Witness my hand and’ officiz| seal this___06/16/93

My Commission Explres:
Septamber 17, 1996 ' ZA
RES:"lake County, Ir Nt lees > et :;(SEAL)
e ' oany > Jean carter
“This.Instiument was prep ROBERT N DEIMNES
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ADJUSTABLE RATE RIDER
(1- Year Treasury Index-Rate Caps)
THIS- ADJUSTABLE RATE RIDER is made this 06/16/93 » and Is Incorporated Into and shall be

deemed to amend the Mortgage, Deed of Trust or Security Deed (the “Securlty Instrument*) of the same date given by
the undersigned:(the *Borrower*) to secure Borrower's Adjustable Rate Note (the “Note®) to

INDIANA"FEDERAL BANK FOR SAVINGS (the “Lender”) of the same date and covering.the:
the:property described in:the Security Instrument and located at:
1010 WEST 126TH CT CROWN:POINT, IN 46307 =
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM:RATE THE BORROWER MUST PAY.

ADDITIONAL COMMENTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  6.875. __ %. The Note provides for changes in the adjustable
interest: rate ‘and the monthly-payments, as follows:

1. ADJUSTABLE AU IR RAAE N £PaNGES

(A) Change [

The:adjustable MWCQEJ?JQGIOQ lu! g 0. , and on-
that date every 12th 1 wrealief, Each dafe on wh ustable Thierest rate could 1 Is called a "Change Date."

(8) The Inde This Document is the property of

-Beginning with first cr‘a@thMJGwmﬁysRmmﬁm«!d on an Index.| The "Index™ Is the weekly

average yield on United States: Treasury securitles adjusted 1o a constant maturity of 1 year as maco avallable by the
Federal Reserve Board. The most recent Incex 1 llable 25 ol the dale 45 days befare each Change Date Is called
the “Current Index."
If the Index is no longer avallable, the Note Holder will choose a new Index which is'based upon comparable Information.
The Note Holder will-give me noiic this choice

(C) Calculation of Changes

Before each Change Date, the Nole Holder will calculat  interes! rate by adding 2,750 percentage
points {  2,750. %) tonthe Current Index: The Note Holder will then found the result of this ‘addition to the nearest

one-elghth of one percentage point (0:125%). Subject W ;(aled in Section D below, this rounded amount will be
2 ,_\‘ ﬁ)
W

my new:interest rate until tha next Change Dale, i, y ,

The Note Holder will then defermine the it of the monit ayment that would be fent to repay the unpaid
principal that:] am ex; o.owaat the ChangeD {8 in=lulEgn thelmaturity. date at my ne st rate‘in substantially
equal payments, The his calculation will ge \he new amoun}ﬁ:f my monthly pas

(D) Limits on hanges fr 'r'n\ \\ *\w

The Interest ra pay at the fir ange pate will not be 875 % or less:than

4.875 %. Theieaiier, iny. adjusiable interest-rale will never be increased or decieased on any single Change Date
by more than two percentage points (2.0%) from the rate of Interest | have been paying for the preceeding 12 months, My
Interest rate will never be greater than 12.875 %, which is called the "Maximum Rate".

(E) Effective Date of Changes
My new Interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date untll the amount of my monthly payment changes again.

(F) Notice of-Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable Interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the tille and telephone number of a person who will answer any questions | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Transfer of the Property or a Beneficia! Interest in Borrower, If all or any part of the Properly or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or translerred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument, Lender also shall not exercise this option if: (a) Borrower causes {o be submitted to Lender Infor-
mation required by Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Sccurily Inslrument is acceptable to Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condilion to Lender's consent to the
loan assumption. Lender also may require the transferee to sign an assumption agreement that is acceplable to Lender and
that obligates the transferee to keep all the promises and agreements made in the Note and In this Security Instrument,
Borrower will‘continue to be obligated under the Note and this Security Instrument unless Lender releases-Borrower In writing.

It Lender exercises the option to require immediate payment-in full; Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice Is delivered or malled within-which Borrower
must pay all sums sccured by this Security Instrument, 1! Borrower falls to pay these sums prior to the expiration of this
perlod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to lho,leqs and covenants contained In this Adjustable Rate Rider.
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