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TOGETHER WITH:all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a-part of the property. All replacements amd additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformy covenamts with limited
variations by jurisdiction 1o constitute w uniform seeurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intevests Peepuyment and- Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note wnd any prepayment and Iate charges due under the Note,

2, Funds for Taxes and: Insuranee, Subject to applicable law or to i written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in tull, a sum ("Funds™) for: (n) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents on the Property, il any; (¢) yearly hazard or property insurance premiums; (d) yearly food: insuranee preminms,
it any: (¢) yearly mortgage insurance premiums, i€ any: and (1) any sums payable by Borrower to Lender, in accordunce with
the provisions of paragraph 8, in liew of the payment of mortgage instrance premiums, These items are culled "Hscrow Ttems.”
Lender may, ut any time, collect and hold Funds in an amount not o execed the maximum amount a-lender for a federally
related mortgage loan may require for-Borrower's escrow account under the federal Real Estate Settlement -Procedures Act of
1974 us amended from time S ' *that applies to the Funds
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3. Application of Pay Tic ) y Lender under paragraphs
Fand 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest dues fourth, o principal due: and last, to any late charges due under the Note,

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices ol amounts to be paid under this paragraph,
I Borrower makes these payments directly, Borrower shall promptly furnish to Lender reeeipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing to the payment of the obligation seeured by the tien in a manner acceptable to Lendert (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) seeures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. It Lender determines that any part of the Property is subject 10 a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ke one or
more of the actions set forth above within 10 days of the giving of notice.

21, Lenderahibaequireopseli the Property. L«
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S I‘luzurd o Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property m;%urc.d against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Noods or-flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
llm& Lender requives. The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender's approval
wln.ch shall not- be unreasonably withheld, 11 Borrower fuils 1o maintain coverage deseribed above, Lender may, at Lender's
option, ol?min coverage to proteet Lender's rights in the Property in accordance with paragraph 7, .

.All.lnsuruncc policies and renewals shall be acceptable 1o Lender and shall include o standard mortgage clause. Lender
Shi.l"'llll\'c the right to hold the policies and renewals, If Lewder requires, Borrower shall promptly give to Lender all receipts of
paid premiums wnd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss il not made promptly by Borrower.,

Unless Lcndcr‘ a‘md Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
l’mp.cr!y damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f: the restoration or
repair is not c.cmmmicully feasible or Lender's security would be lessened, the insurance proceeds shall-be applied to the sums
sceured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums

sceured by this Sceurity Instrument, whether or not then due. The 30-day period will begin when the notice is given,
Unless Lender and: Borrower: otherwise nproe inweitine anv annlication of nroceeds to lwh‘cipul' shall not extend or

postpone the due date of th crred totn paruecuphs Loand™2 nount of the payments, If
under paragraph 21 the Proj o Gx“meﬂliu]gs«. il proceeds resulting from

damage to the Property prio shall pass o Lender g the ng of e sl yy this Security Instrument
immediately-prior to the acq Nlés‘f‘ GWi ﬁfAt!

6. OQccupancy, Presery sMaintenanee and=|’n}%§§$m of the Property; Borrowes’s Application; Leascholds.
Borrower shall occupy, establish ,.M1nﬂﬁm (chhﬁiﬂﬁj)ﬁliﬂmc §thin sixty days after the exceution of
this Security Instrument andshuli‘ continueloeofoaple thd Pepeng vs Boesowerid paiticipal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control Borrower shaff not destroy, damage or impair the
Property, allow the Property (0 detcriorate, or commit waste on therPioperty. Borrower shall be in default if any forfeiture
action or proceeding, whether eivil or eriminal, is begun that in Lender's pood faith judgment eould result in forfeiture of the
Property or otherwise materially impais the Ten ereated by this Sccurity Instrumen ler's security interest, Borrower may
cure such a default and reingiate, a8 provided i1 paragraph 18, by causing the action or proceeding (0 be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lender's seeurity interest, Borrower shall-also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or siuiements to Lender (or lifed
to provide Lender with any naterial information) in con\ug{:‘ﬁ&(\if R ; ¢ loan evidenced by the Noic, including, but not limited
to, representations concerning Borrawer's oceupancy n&ﬁjﬁ ’ropcrl&%&;@’;principul residence. 11 s Security Instrument is on a

;

leasehold, Borrower shall by with all the pmvig;ighs of lhc»lc;@fﬂf Borrower aetjuire title to the Property, the
Ieaschold and the fee title s| werpe unless Lendeagrees=iastite serger in writing.

7. Protection of Lend in the l’ropcrt}?}}ll'lgc,rmwcprl‘ai,l\s:lo perform thet nd agreements contained in
this Sceurity Instrument, o sl proceeding f'rm(jj’r;ﬁﬁ'\fa‘sggiﬁcuntly affcet b in the Property (such as o
proceeding in bankruptey, | \in:tion or fordlie-or to enforce 1 ), then Lender may do and
pay for whatever is necessury (o protect the vitue of the Property and Len perty. Lender's actions may

include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7. Lender does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of. the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as 4 loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mottgage insmance coverage (in the amount and for the period
that Lender requites) provided by aninsurer approved by Lender again becomes available and is obtained. Borrower shall piy
the premivms sequiresd o nsintain mortgage insumce m effeet, o to provide aloss reserve, until the requirement for montgage
insuranee ends i aceordimee withoany written agieement between Bortower and Lender or applicable law,

9, Inspection, Lender orits apent may make reasomble entries upon i inspections of the Propenty. Lender shall ive
Bortower notice at the time of o proe o aninspection specilymg reasonable cause Tor the inspection.

10, Condemnition, The proceeds of any awand or elaim for danages, direet or consequential, in conneetion with any
condemnition ar other wking ol any pint ol the Propenty, or for conveyance in hiew of condemmation, are hereby assigned and
shall be paid (o Lender,

I the event of il thing of the Propeny, the procecds shall he applicd 10 the sums secured by this Scecurity Instrument,
whether or not then due, with ny eacess paid-to Borrower, In the event of « partial wking of the Property in which the fair
nuket value of the Property immediniely before the taking is equal to or greater than the amount of the sums secured by this
Security Instroment immediately belore the twking, unless Bortower and Lender otherwise agree in-writing, the sums secured by
this Seewrity Instiument shall2he reduced by the amount of the proceeds multiplied-by the following fraction: () the total
amount of the sims secnred immediately before the taking, divided by (hy the fair nker value of the Property immediately
betore the taking. Any bulimee shadl be paid to Borrower, I the event of o pantinl tking of the Property in which the fair
muthet vatue of the Property immedintely before the tking is fess than the amount of the sums secured immediutely before the
lllkill)!. unless Borrower and Pender otherwise sree inwriting orunless annlicahle tiw otherwise nrovides, the pmcccllu shatl
e applicd-to the sums seeu ! ot the s s,

y wnent whethie) o

I the Property is aban " .DD@umﬁntlclS Lot mdemnnar offers to make an
awand or settle o cliim for sagoser duils to_ge: der within 10 e date the notice is given,
Lender Iy authorized to coll M N@ﬁt’ .@ﬁ'ﬂiﬁt&h!ﬁ N the Property or to the sums
secnred by this Security Inst i edetheray not then due,

Unless Lender and Boryr mﬁi. ﬁw&m%ﬁ,ﬁ? }ib‘?.mmmﬁﬁiﬁm‘& s (o principal shall not extend or
postpone the due date of the Moy payine Riakoe @i pungypll ¢ anadbeattnge the aooot of such payments.

tE Borvower Not Releanseds Forbearance By Lender Not o Walver. Extension of the tine for payment or sudification
of amortization of the sums seenred by TS Seenrlty Tostmment gronted by Lender 1 sueeessor in interest of Borrower shall
not operite to release the Taibility of theosiginul Bovoweror Borrower's soecessorsiminterest, Tender shall mat be reguired 10
commence proceedings against any suceessor i interest or refusc (o extend tme for payment or otherwise modify amortization
of: the sums secured by this Security ment by rcason of wny demand: ny y the original Borrower or Bonower's
successors in interest, Any forbearanee by Lender in cxercising any right or remedy shall not be a waiver of or preclude the
exereise of any right or remedy,

12, Successors and Assigns Bound;doint and Several Liabilitys Co-signers. The covenants and agreements of this
Security Instrument shadl-bind and benelit the successors \:\\xglug@'}gns of Lender und Borrower. subject to the provisions of
paragraph 17, Borrower's covenants and agreements \}?{‘\jﬁd—%ﬁ i several. Any Borrovwer awho co-signs this Security
Instrument but does not excerie e Note: (@) is cu-sé?\y(tj‘{g this Sccwﬁ*; Instrument only 10 motpage, gramt and convey that

Borrower's interest in the P ty under the terms nhrﬁ{fs Sectfity ll:@‘@ﬂclll: (b) is not peye y obligated to pay the sumns
sccured by this Security Inst sl (e) agrees thagilnder-nnd anyioticr Borrower 11y extend. modify, forbear or
mitke any accommodations v o thedterms of ﬁils '&;;’grily}tisl.gﬁﬂncnl or tht Not 1t Borrower's consent.
13. Loun Charges. If o bythis Sccirii':},fy]&jj;lf;’\\mféiil is subject 1o ets maximum loan charges,
U Rt L 0.4 T .

and that law is finally inter i T CHary i cted in connection with the
toan exceed the permitted liisiis, thei (i) aiy stch-toaichiarge shi-bereducéd by die aiiouit necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, 11 a refund reduces principal, the reduction will be treated as a partial prepavment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ¢class mail to
Lender's address stated hercin or iny other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shatl be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17, "Transfer of the Property or o Beneficial Interest in Borrower. 1§ all or any part of the Property or any interest in it
is sold or transferved (o it a beneficial interest in Borrower is sold or transferred and Burrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, requite immediate payment in full of all sums secured by this
Sceurity Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall- provide a period of not
less than: 30 days from the date the notice is delivered or miiled within which Borrower must pay all sums secured by this
Sceurity Instrument. Ift Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity Instrument without further notice or demand on Borrower.,

18, Borrower's Right to- Reinstate, I Borrower meets certain conditions, Borrower shall have the right to -have
enforcement of-this Security Instrument discontinued at any time prior to the carlier-of: (1) 5 days (or such other period-as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power.of sale contained®in this
Sccurity Instrument; or (b).entry of a judgment enforcing this Security Instrument, Those conditions are that: Borrower: (4) puys

Lender all sums which then-would be due under this Sceurity Instrument and the Note as il no acceleration had occurred; (b)

cures any default of any other covenunts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to; reasonuble attorneys® fees; and(d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and: Borrower's obligation to pay the sums sccured by
this Security Instrument shall continue umhum.cd Upon -reinstatement by Borrower, this Security Instrument and the

obligations sccured hereby 0 this right to reinstate shall
not apply in the case of ace Mcument 1S

19. Sale of Note; C .’erviwr. The Note or a partial intercst in ogether with this Security
Instrument):may be sold on o Il B priof dotied BV dE. Asdle S hange in the entity (known
as the "Loan Servicer") tha ot oqlhl ayments due under the Note and this Security & :nt. There also may be one

or more.changes of the Loan Servic2F sliotae ARz emciNide mﬂpﬁmﬁcﬂf oan Servicer, Borrower will be
given written notice of the chiangein ““‘ﬂ’ﬂé‘ﬂﬂké“@b‘ﬂﬁ@ﬂ%ﬂﬂ@iﬂ"c law. ‘The natice will state the name and
address of the new Loan Scrvicer and the address to which payménts should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substanees, Borrower shall nol cause orpermit presence, use, disposal, storage, or release of any.
Huazardous Substances oneor in the Property. Borrower shall not do; nor allow anyone clse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding twosent lallamot apply to the presence, use, or
storage on the Property of small guantities ol Hazardous Substinces that are gencrally récognized to be appropriate to normal
residential uses and to maintenanee of the Property.

Borrower shall promptly give ler written notice of any, i ddon, eluim, demand, kiwsuit or other action by any
governmental-or regulatory ageney or private party involving the Property und any Hazardous Substince or Environmental Law
of which Borrower has actual knowledge, Iff Borrower leamisor isaiotified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substayceattectiapsthe Property is necessity, Borrower shall promptly take
all necessary remedial actions inaccordance with Envizonmental Taw, '

As used in this parag 0, "Huzardous Substances " care=thoscssubstunces defined s r hazardous substances by
Environmental Law and tl ing substances: ghsoline;akerosenes other flammable petroleum products, toxic
pesticides and herbicides, s, materials cadipwigashestoy or formaldehyd ctive materials, As used in
this paragraph 20, "Envirc means. federal fawsgmdhivs of the juris 1c Property is located that
relate to health, safety or ¢ H

NON-UNIFORM COVENANTS, Borrowu and Lender further covenant and agree as lollows:

21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Sceurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and- the right to assert in the foreclosure proceeding. the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured:by this Security Instrument without further demand and  may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. 00 a/90
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24,-Riders to this Security Instrument. If one or more riders are executed by Borrower and: recorded together with this
Security Instrument, the co Al amend and supplement:

the covenants and agreeme Egteumem&:s, ( astrument.
[Check applicable box(es))

[] Adjustable Rate R N%ﬁ)‘n@xla‘ lEIlC I AL' N ¥ Rider

] Graduated -Payme Planned Unit Development Rider Payment Rider
[ Balloon Rider ThlS mm%’ﬁldihﬂitﬂropert}’[:ﬁ il Home Rider

[IV.A. Rider theilﬂﬂé"@bﬁh%y Recorder!

BY-SIGNING BELOW, Borrowcrnecepts and aprees o the terms and coveniinis eont is Security Instrument and
in any rider(s) executed by

A
VARTLY ”VQ; S5 -Borrower

rrower and rded with it,
Witnesses: % /
L ._.é Gl (Seal)

/ /
/ \L«e@cc.a, / Copn N (Seat)

JRIT0A R SIVEpT Borrower

(Scal)

~Borrower

STATE OF INDIANA, County ss: :
l6th JUNE 1993 '

On this day of , » before me, the undersigned, a Notary Publicin
and-for said County, personally appeared VARTIN M VAR 82 AXD RTEOCK A STVAAY, MUSBAND AND Wl

WITNESS my hand and official scal,

My Commlwon Expijtes:
CHMEBRE™ 16 1994 e

MY RESIDENCE IS NEWTON COUNTY o

This instrument was prepared by: 293154 ¢0L3¢, ASR'T YICT PRESIIIN
L]
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