Please return to:

" Y CALUMET NATIONAL BANK
th HO 467535 ¥4 1806 Robinhood Blvd.
W Schererville, IN., 46375
. ATTN: Gloria

93040326 R

¢
[Spece Abeve This Line For Rocorting Dats] o
Loan # 14031 )
MORTGAGE D
THIS MORTGAGE (‘.murity lnstmmn"') is given on ............ ‘OJ .‘}‘}e‘.';‘é. trhseNNtINIIIITS LAEE AN Y) ( R'l.““ 00000 nn") rAn "
19.93..... The mortgagor fs .. CALUMET N}\'pmmm RANK AG TRUSTEE  AND YNOWN, AS.. ﬁism;@. e f‘t
P~3343, DATED., AUGU ¢“Borrower'"), This Security Instrin é{ orreressrennes ;: %
..OALUMET NATIQNAL B# goibny. org xistind” 5 ©
ur:&w%%wp}a:s gfa. ’.Tl : 51 .Feﬁ - mar Sa.... , and' wﬁm address is .............. %F% ........ ; \.’, (’)‘)
2 Rovinhood Boulevard - Seneron SN I E Y I I R C A B C(“Lmder”) ‘¢
Borrower owes Lender t ﬁ m; QE«F&Q IMM \ ﬁjﬂﬂ(lr : «K‘
............... IR 7 o P pog? by Bolrower o B
dated the same date s this Security I met . 8 whic ond y paym ith the: b not ,_é
paid earliér, due and payablzion . 3 %ﬁgoun ..... .‘?..c.?.l.' ..................... his Securit§. Instrument
secures:to Lender: (a) th epayment of the dcbt evidenced: by the Note, with mterest. and all aewals, extensions and
modifications of the Note; (b) the pavinent of all of with interest, advanced under paragraph 7 to protect the security

of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, zfant and convey to Lender the following described property
lOCIM in IEXIY] POOEI IO OIR0IIIINRNRIREE, N, e W R Y S e County' lmim:

M 1 ag Unit | Inverness Lare, in Springwood Cond iniums;—a—Hewiae
Property Regime, a3 pex tior recorded ember 1981 as Document No. 65281
And all Amendments Thereto Including,

mited to the

ntal
9,

Amendment Recorded

SUBJECT TO TRUSTEE'S EXCULPATION ATTACHED

HERETO AND MADE A PART HERFOE

199 _ as Document Nos. ab?f&%'!"‘/ ccorder's Office
of Lake County, Indiana, Together w*ﬁh ‘the Uﬁd‘l@ided Int:erest in the Co :
and facilities Appertaining Theretg»i ﬁ_’f )
EGAT, DESCRIPT{QN A'I:?ACHED HER
fN]L}JJ’ '\ \\*\ W
which has the address of ......A3%. . IVEXREES. LANG ..ot » oSehererville, ... :
[Street} (City)-
Indiana ....46373. ..o, (‘‘Property Address'');
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All:of the foregoing is referred to in this Security Instrument as the ‘‘Property.’’

BORROWER COVENANTS that Borrower is lawﬁnlly seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal!
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in- full, a sum (*‘Funds’’) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
items are called ‘*Escrow Items.'’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may rcquire for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢t seq. (‘'RESPA'’), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a-federal agency, instrumentality, or entity
(including Lender, if Lender is such an insmut:on) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. L« ly analyzing the escrow

account, or verifying the | m Qin able law permits Lender
to make such a charge, | t; gtime independent real estate
tax reporting service used If ahle v ise, Unless an agreement
is made or applicable law i mm.m tu! pay Bc any interest or earnings
on the Funds, Borrower ma ree in writin interest. hall b he Funds. Lender shall
give to Borrower, withou mﬁnp KM ﬂ}%l‘ﬁtﬂﬁ n. ta_ the Funds and the purpose
for which each debit to the © .ds was MMWSGW&MNY for all summs secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay-to Lender the amount necessary (o make up the deficiency. Borrower shall make up the deficiency- in
no more-than twelve monthly paymeits, ot Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acauire or sell the Property, Lender; prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender atthe time of acquisition or sale as a credit against the sums

secured by this Security Instrument.
3. Application t qyments. Unless appllcab;r. .aw p:ov‘des otherwise, all payments received by Lender under

paragraphs 1 and-2 shall ‘led first, to any prepayivent eharges Sue under the Note; second, fo amounts payable under
paragraph 2; third, to interest ducs fourth, to principaldue; and lasi’zo any late charges duc under the Note.

4. Charges; Lie ncrower shall pay ailjaxes,-asscssmants, charges, fines and tions attributable to the
Property which may attai aver this Secunty Ins'rumem. and leasehold paymenis rents, if any, Borrower
shall pay these obligatior ner provided in<patagtaph 200rif not paid in th orrower shall pay them
on time directly to the pe m Borrower vha!l pxbmptly fumnsr ! s of amounts to be paid
under this paragraph. If B e.J pC nder receipts evidencing

the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice 1denufymg the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage'’ and any other hazards,
including floods or flooding, for which Lender rcqmrcs insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall includs a standard mortgage clause. Lender
shall have the right to hold the policies and renewals: If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property. damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons:the Property, or does not answer within-30 days a notice from"Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition

6. Occupancy, |
Leaseholds. Borrower ¢

/’ SSe mmess= ""","'.'" T &7 X
after the execution of this sirument and shall continue to-occupy the Propest

for at least one year afte : i,amgmsw ce@xﬁmale ‘gﬁ '801 i :h consent shall not be

unreasonably withheld, o 5 ] : rol. Borrower shall not
destroy, damage or impair the Projéfig«allowihe Bropetyrtd detchieraisyoF asif on'the Property, Borrower shall

be in default if any forfeitus< action or ing, whether civil or crj inal.fis xthat in Lender’s good faith judgment
could result in forfeiture of ;Propeny%%ﬁﬁm' ﬂ&'&ﬁg&by this Security Instrument or Lender’s:

\x

r’s Loan Application;
lence within sixty days
er's principal residence

security interest. Borrow:
proceeding to be dismisse

may. cure such a default and reinstate, as provided in paragraph 18

vith a ruling that, §

ood fzith determinati

ctudes fc

y causing-the action.or
iiture of the Borrower's

interest in the Property or other materia! impairment of the licn creaied by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the |oan application process, gave materially false or inaccurate
information or statements to Lende: (or failed to provide Lender with any material informaiion) in connection with the loan
cvidenced by the Note, including, but net limited to, representations conceming Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and (e Tee title shall not merge unless Lender agrees to the

merger in writing.

7. Protection of Lender’s Rights in the Properiy. lizBorrower fails to perform the covenants and agreements
contained in this Security fostroment, or there is a legalgpﬁ\c}&(ﬁng thatmay significantly affect I .cnder’s rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or.fo¢fciture or to enforce Iz :gulations), then Lender
may do and pay for whatever is necassary to protectihe value of the Praverty and Lender’s rights in the Property. Lender's

actions may include payi sms secured by a lienwhictihas prigrity over this Sec ient, appearing in court,
paying reasonable attorne w entering on the Property to make repairs, A ~may take action under
this paragraph 7, Lender e to do §0.

Any amounts disb under this paragéaph 7 shall become add orrower secured by this
Security Instrument. Unl yi shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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' 9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the-taking. Any balance shall be paid-to-Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, -or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle n claim for damages, Borrower fails to raspond to Lender within 30 days after the date the notice

is given, Lender is authc

d’apply the proceeds, at its optign, eitl r repair of the Propert

or to the sums secured | I B@wm@rlé\is P pery
Unless Lender ar olherwise agree in writing, any application of ps ncipal shall not extend

or postpone the due date m@fﬁgﬁh ndl2,d: chnc ount of such payments.
11. Borrower | eased; Forbearance By Lender Nota Walver. “Exicrsic e time for payment or

modification of amortization of ([E uins Dymnmﬁgtﬂﬁgqy i Yad£ndec 1o any successor in interest
al Borrow
seorGifr fhie

of Borrower shall not opcrate Lo release the Labilit o{:hc origin -Bofrower's successors in interest. Lender
shall not be required to/commence prﬁ?ﬁinﬁkﬁ)&n oy aﬁ& refuse 1o cxtcnd time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any dermand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covcnants and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Len | Bosrower, subject to the provisions
of paragraph 17. Borrowcr 's covenants.and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxceute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Proper the terms of this Security Insirument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lenderand any other Borrower mey agree to extend, modify,
forbear or make any accommodations with regard to the leemsaliis Security Instrument or the Note without that Borrower’s
consent, SR MM »

13. Loan Charges. [Fthe loan secured b

) aJSccurity fpstzument is subject to « layw which sets maximum loan

charges, and that law is ~intcrpreted so that tl;i';ptcrcst oF otihc‘rﬁ}&gan charges collected o » collected in connection
with the loan exceed the » limits, then: (a) 2Ny sticlEloan.chafge shall be reduccd b unt necessary to reduce
the charge to the permi nd (b) any sums2already golicciéd srom Borrowcr wi led permitted limits \yill
be refunded to Borrowet choose to make 3 resond Byirzducing the princ er the Note or by making
a dircct payment to Bot d reduces principatitthe reduction will b tial prepayment without

any prepayment charge ' o

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shali be given by de}wcnng it or
by mailing it by first class mail unless applicable law requires use pf another method. Thg notice shall be dxrcctct_i 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. '

15. Governing Law; Severability. This Security Instrument _shall be governed .by fcderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clau_se of thn_s Security Instrument or the Ngtc
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note

o be severable, ' .
e dCCllaﬁr.cd It!orrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the P'roperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may.invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of: this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or. (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all' sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender. may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured-by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument-and the obligations secured hercby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall nc (

19. Sale of Note a1t v TheNg intexe )gether with this Security
z,r:strumcm) may be sold Hmes xmoﬂ ﬁmﬂt%r A sal iﬁ a change in the entity
nown as the *‘Loan Se jat ! e Npte :urity Instrument. There
glso may tl;e one or mor memn EIAUMh ) is aychange of the Loan
Servicer, Borrower will | y( it ic e ingaccordance with. par h yove and applicable law,
The notice will state the nasr .Mﬁ:‘p&éﬂ&ﬁ?igewiééﬁké 5§ 10 which payments shgll:ldbe made,
The notice will also contdin afy othertinfordatidnereGuirad by wpilicatio tade !

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor #!!ow anyone else to do, anything affecting
the Property that is in violation of any Enviroamental Law. The preceding two seatences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substancas that are generally recognized to be appropriate
to normal residential uses and to.maintenance of the Propert

Borrower shall promptly give kender written notice of any investigation, ciaimy demand, lawsuit or other action by
any governmental or regulatorv agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, 17 Borrower learns, or is notified by any governmental or

regulatory authority, that any removal.or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actionsiin accordance with Environmental Law

As used in this paragraph 20, *‘Hazardous Subssaiices' @it shuse substances defined as toxie or hazardous substances
by Environmental Law and the (ollowing substances: gasoline, keroSens, other flammable ot toxic petroleum products, toxic
pesticides and herbicides Aile solvents, materizle-containing astesios or formaldehydc, adioactive materials. As
used in this paragraph 20, snmental Law'* means federat-iaws anglaws of the jurisdic re the Property is located
that relate to health, safc ronmental protecioh

NON-UNIFORM ¢ Borrower and“2endseRe: covenant and ws:

21. Acceleratio: nder shall give Aatice to Borrower prf n following Borrower’s
breach of any covenant or ag t on under paragraph 17

unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all'sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es))

[X] Adjustable Rate Rider [C] Condominium Rider [J 1—4 Family Rider
[C] Graduated Payment Rider () Planned Unit Development Rider [C] Biweekly Payment Rider
[J Balloon Rider (] Rate Improvement Rider (] Second Home Rider

[ other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument-
and in any. rider(s) exccuted by Borrower and recorded with it. Calumet National Bank as Trustee of

Witnesses: Trust, P-3343, and not personally
......... verertessirereneressenssesseresressrsssesrorsssesrerees DY 3\ versrenenrerennonees (Seal)
" etus F.\J —Borrower
xe(,u ive /AN nt and
Document s,
----------------------------- - NOTOFFICEALL eyt
e —Borrower
This Document is the property of .
'
theLalis GannbiBegonder! R
STATE OF .. INDIAINA "
} S§S8:
COUNTY OF ... L« «
1,...Roberta L, Marrinez  a Notary Public in and for said county and state, do hereby certify that

Cletus F, Epple, Exec. Vice President & Senior Tr. £5iG8ally appeared

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing

instrument, have executed same, and acknowledged said instrument to be. . .(th!t}-.ﬁ.“. e .free and voluntary act
and deed and that . .h€......... executed said instrument for the purposes and uses therein. set forth.

(he, she, they)

Witness my hand-and official seal this

My Commission Expires: 5/19/97

This instrument was prepared by...Iexvence.J.. Farxrell,..
SATTY T
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LEGAL DESCRIPTION:

The South 17.289 feet of Lot 32 and the North 42,711 feet of Lot 33,
' Sptingwood Condominiums, Phase Two of Briar Ridge Country Club

Addition, Unit Five, a Planned Unit Development of Schererville, as
shown in Plat Book 61, page 27, in Lake County, Indiana,

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




TACHED

S EXCULPATION AT

PART HEREOR

AND MADE A

SUBJECT TO TRUSTEE®

HERETO

-

C H 467535

FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this . 14th. ... day of ... June. ... .. L1993,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed:

(the **Sccurity Instrument’) of the same date given by the undersigned (the *‘Borrower’’) to secure Borrower's

Fixed/AcHusmble Rate Note (the **Note"’) to,..Calumet National Bank, . . A National Banking . . .
T 5 LT (thie **Lender”)

of the same date and covering the property described in the Security Instrument and Jocated- at:

-------------------------------------------------------------------------------------------------

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS { ’ {GE AND

THE MAXIML O BAQWERMUBTERYE 1S

NOT OFFICIAL!

ADDITIONAL COVENA I itiop 4athe cov s ang C L nade indhe Segnrity rument, Borrower and
Lender further covenant and « ’cmﬁ'otv)sgic‘hﬁ%‘ﬁf"is“%@iﬂﬂff’ éi“lff)‘ %f
A. ADJUSTABLE RATE /D MONTREV sl frrehndigcorder!

The Note provides for an initial fixed interest rate of ....2»00.... %. The Note provides for & change in the initial
fixed: rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed: interest rate I will pay will cha
which is called the **Changc Date

(B) The Index
At the Change Date, my interest rate will be based onaisisiicx. The “Index’" is the weekly erage yield on United
States Treasury securities adjusied to a constant maturilg a0 years, ps made available by the Federal Reserve Board. The

most recent: Index figure available as of the date 45 days before the Change Date is called the ' Current Index."

e on the first day of ..JUlNY i, e 2000, ..., .

If the Index is no longe wle, the Note Holdemwill choose o new-index that is b mparable information,
The Note Holder will give e.of this choice.
(C) Calculation of C|
Before the Change Da lder will calculaté¥ new interest rate ..and..Qne, Half....
percentage point(s) (...2.5 it : of this addition to the
in Section 4(D) below, this rounded amount

ncarest one-cighth of one percentage point (0.125%). Subject to the limit stated
will be my new interest rate until the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in fulf on the Maturity Date at my new interest rate in substantially
cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D)’ Limits on Interest Rate Change

The interest rate I am required to pay at the Change Date will not be greater than 13..00. %, which is called the
‘‘Maximum Rate'’,

(E) Effective Date of Change

My new interest rate will become effective on the Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date.

(F) Notice of Change
The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—10 YEAR TREASURY—Single Family—Fannie Mae Uniform Instrument: Form 3176 11/89
(page 1 of 2 pages)
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payment before the cffective date of any. change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable
Rate Rider. Calumet National Bank as
Trustee of Trust: P-3343,

by:.,.LA 1R RN . SRR (Seal)
Cletus F. Epp ‘Borrower

Executive Vi President and
Senior. Trust. OfficeX i (Seal)
Borrower

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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It is expressly understood and agreed by and between the parties
hereto, anything herein to the contrary notwithstanding, that each and
all. of the warrantles, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Trustee
while in form. purporting to be the warrantles, indemnities, representa-
tions, covenants, undertakings and agreements of said Trustee are
nevertheless each and every one of them made and intended not as
personal  warranties, indemnities, representations, covenants,
undertakings and agreements by the Trustee or for the purpose or with
the intention of binding said Trustee personally but are made and

intended for the nurnose of hindine Anlyay thad  amidla- of the trust
property described herein.and th nt is executed
and delive s TAuBEanAst ksl ow, solely in the

exercise o OWER e ag gu 2 and that no
personal | Y Jﬁi‘ﬁﬁi‘ﬂﬁiﬁcus m >; nor shall at
any time zsqarted- or Eilt cepb Yr lonal Bank on
account of il ‘Tﬁﬁ ngu’ecn o‘gﬁon. a{gl e nta any warranty, indemnity,
representztion, covE{\GrJt‘, SePtami. 95PEdment of the said Trustee
in this Instrument contained, either expressed or Implied, all such
personal lability, if any g exp Iy . waived and released.

Nothing contained herein shall be construed as/ereating any liabil-
ity on Calumet National Bank, personally  undermthe provisions of the
Comprehensive Environmental Response, Compensation and Liability Act
(CERCLA) or the 'ndiana Responsible Property Transfer Law (the Act)
as amended from time to time or any other Federal, State or Local law,
rule or regulation. Calumet Matlon&iRBank, personally is not a- “Trans-

feror! under “the Act and ‘maies e’ representations concerning any
possible environmental defeds. = 44 Fmsking any warranty herein the
Trustee is ing solely onfjinformation furnished tc » the benefici-
aries and ~tsCown iknewicdaeddnd specific culpates itself
from any | ‘p°“5iBﬂiﬁ?ﬁfﬁl}@;y\gﬁ\‘damag’ : t of including

any warra Istroment




