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Liberty Savings Assn., F.A, 1900 Indianapolis Blvd, WHiting, IN 46394
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MORTGAGE
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CTHIS MORTGAGE ("Security, Instrument™) is given on ... JWJ@..‘I ......... G e .
19..93..... The morgagor is o Johnny..o. WiTson. & Swsan, . Wiison .
..... (.’;’l-le.aﬂd;f & M e) ("Borrower™), This Sceurity Instrament is given 1o oo,
....Liberty.Savings. ASSO.(I'] ation,. Bl vovoee, which is organized and existing
under the laws of ..., United.States...................... , and whose address is oo e
....1900:.Indianapolis. Blvda,. Whiting, IN.AB394. ... ("Lender™),
Borrower owes Lender the principalsum of .. Thirty. Five . Thousand. & NO/10Qrmsnemraramasinmananars,
mEmememrmsntasmenearararar=Dollars (US. $30,000.00.......... ). This debt is evidenced by Borrower's note
(lilll'("lh(.' Sime (lil(t‘ as (l.:“ Socurity Instrument O Norey awhich mroavides for monthly navments “.i(h thl' full dcb(, if not

paid carlier, due and payable on Lo VB L aUUS S 8 his Security Instrument
secures to Lender: () o o :D@M@Mﬂlﬁh. T ‘newals, extensions and
maodifications; (b) the p: IV ugher sums, with ingerest, advanced vgdep i) anect the security of this:
Security Instrument; anc N@M:bﬁﬁt@iy&t&; Sccurity Instrument and:
the Note. For this purpe it e tdues hereby mortgage, grapt and convey to Lenderg e ving described propert
located in vooveeiiiin, . Thlsocmemte R!‘.‘?P.?lf.t.).’. Of “ Cuumy.’;nd’i)una’:’
the Lake County Recorder!
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Lot 13} C.lGorlef's Rolling HilluEsidtes, Uait No. 2, as fown > 23%
in Plat Book 35, page 53, iqukaks County, Indiana. =L = 59
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which has the address of oo 7831 Mount Street................... s i Schererville. ...,
(Street) [City]
Indiana ... 46375, ("Property Address™);

2 Code)

TOGETHER WTH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or herealter
a partof the property, Al replacements andadditions shall also be covered by this Sceurity Instrument. Allof the foregoing is
referred to in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and chae the Property s unencumbered, except for cancumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with &3/

limited variations by jurisdiction to constitote a uniform seeurity instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges Jue under the Note,

2. Funds for Taxes and Insurance, Subject 1o applicable Jaw or 1o 2 wristen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum (C"Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain privrity over this Security Instrument; ( b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and () yearly mortgage insurance
premiums, if any. These items are called "escrow itenss.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is suchan institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make suchn charge, Borsower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or carsings on the Funds. Lender shall give tw Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amoune of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be, at
Borrower's option, either promprly repaid to Borrower or credited to Borrower on monthly payments of Funds, 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments is required by Lender,

Upon payment in full'of all sums secured by this Security Instrument; Lender shall promptly refund to Borrower any
Funds held:by Lender. 1f under paragraph 19 the Property is sold:or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its ucquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by.this-Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note: third, to amounts payable under waraneanh 2+ fonrth. to interest due; and last, to principal due,

4. Charges; Lien | 1 taxes, assessments, charg mns ateributable to the
Property which may atta this § mequiS- ) rents, if any. Borrower
shall pay these obligatios ser provided in paragraph 2, or i not pad in ths ower shall pay themon
time directly to the perso N@T @F;F)If@i b . 0! nounts wbe paid under
this paragraph. If Borros kes these payments direttly, Borrowe MJM pfurnist der receipts evidencing
the payments. This Document is the property of

i iPuvcans Seeurity Instrient unless Borrower: (a)

Borrower shall profmpug dischagge agy lign which has prio
agrees in writing to the payaient of thmﬁ;,‘ wEe mﬂl’t}( miaeeacdepable to ] coer; (b) contests in goud
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the liet forfeit fany part of the Praperty; or (e} seeures from the holder of the lien an
agreement satisfactory to Lender subord nating the stotiS S cusie | nStEImEn:. 1Londcraete ines thatany pare of the
Property is subject to a licn which ‘may attain priority over (01 Security Instenment, Lender may give Borrower a notice
identifying the lien. Borrower shall sitisfy the lien o take ope or mose of the actions set furth bove within 10 days of the
giving of notice.

s, Hazard Insurince. Borrower shill keep (he improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards Tocluded within the rerm rended coverage” and any uther hazards for which Lender
requires insurance. This insurance shall be maimained in hisaouits and fos the periads thie Lender requires. The
insurance carrier providing the insurance shall be chosgiuhy Borrower subject to Lender's approval which shall not be
unreasonably withheld. S
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Allinsurance policies und renewals shall be ncce ol. gider and shall includeaseandard mortgage clause. Lender
shall have the right to h e policies and renewas=lELchder sequisos, Borrower shall promptly give to Lender all receipts
of paid premiums and r yorices, In the eventiof Josshoerowgsshall give prompt 0o he insurance carrier and
Lender. Lender may ma ¢ Joss if not made promptiy by Borrower.

Unless Lender a xherwise agredon wri,:jr\x&;iih_gm‘}incc procetds st } 10 restoration or repair
of the Property damagc Non or repair isbeninssieally feasiblc i nd ty is not lessened. If the
restoration or repair is feasibl Lender ! 1 srance proceeds shall be

appliced 1o the sums secured by this Security Instrument, whether or ot then dug, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setele a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in pa ragraphs 1 and 2 or change the amount of the payments. )f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
lnstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrawer shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, 1f this Security Instrument is on 4 leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title w the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a fegal proceeding that may significanty AI”L‘C.( Lender's
rights in the Property (such asa proceeding in bankruptey, prabate, for condemnationor ta enforce l'uw.'s‘ or rc};ul.umns). then
Lender may do and pay for whatever is necessary to protedt the value of the Property .n}\«l‘l.cluiiur s rights in the Property.
Lender's actions may include payingany sums secured by a lien which bas priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property o make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. . '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sqcurcd by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

.

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment,




If Lender required mortgage insurance as i condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect uncl such time as arequirement for
the insurance erminates in accordunce with Borrower’s and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent miy make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by chis Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced by the amount
of the praceeds multiplied by the following fraction: (1) the total amount of the sums secured-immediately. before taking,
divided by (b) the fair.market value of the Property immediately before the taking, Any balance shall be paid’to Borrawer.

Ifthe Property'is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to make

an-award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
‘Lender is.authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the

sums secured by.this Security Instrument, whether or not then due,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs. 1'and 2 or change the amount of such payments.
10. -Borrower Not Rel L rn henrance By Lender Not-a-Waiver, Extension of-the time for payment or

modification of amortiz sccvradbithis Security Lpstoument griv 1y successor in interest of:
Borrower shall not oper 2 .mﬂwm@n@q_s Bortg ; in interest, Lender shall
not be required to comn L4101 aEAINSE aNy SUCCESSOT in interestor refuse or payment or otherwise
modify amortization of § NQ;FLQ FFE@ mmm R by the original Borrower
or Borrower's successot ieresi. Any forbearanceby Tender in exCrTisin fghis o'y hall nocbe a waiver of or

preclude the exercise of any T e ument is the prope £

11, Successors and! .’signsﬂm d%oi tnntfeveral ial{ Py,&?s 1;1'9; ”ku nants and agreements of this
Security Instrument shill bind and be -‘#t ?36& anﬁkﬁﬂﬂm\fenh Borrower, sibject to the provisions of
paragraph 17, Borrowers COvenines and agreements shall be joine and several. Any Borrower who co-signs this Security
Instrument but does not exeeute the Notes Gy | tening this Sccurieg Instrument onlyto mor ge, grant and convey that
Borrower's interest in the Proper giiinder (hEer s ofghis ooty ] nsUEImEn | (i it personally obligated to pay the
sums secured by this Sccudity lscrument; and (€) apfees ehac Lender aodany ocher Borrower may agree to extend, modify,
forbear or make any accommodations with regard o the 1otms of (his Security Mstryment or the Note without that
Borrower's consent.

12. Loan Charpes. If the loan secured by s Secut: ity lastenment is subject to @ law which sets maximum loan
charges, and that faw is finally s s that e interess or other [oan charpes colleeted or o be collected in connection
with the loan exceed the permittediingits, then: Gosiny such loancharge shall be reduced by the smount necessary to reduce
the charge to the permyited limit and (b) any sums ulrﬂgz&y_xj#}gggcd from Borrower which excecded permitted limirs will be

refunded to Borrower. hender may choose o make tlﬁ{ DRt iyj)?giducingthc principal owed inder the Noteor by making
direct payment to Borrower. 174 refund reduces pg’}i 3}3-.\l, the rG‘dﬁ‘ﬁ&ﬁ*’enn will be treated as o paryal prepayment without any
prepayment cl)fnrgc‘ un e Note. ‘ §:f =2 . _
13. Legislation ng Lender's Righ@alfenactpens efekpiracion of applicabd was the effect of rendering
any provisionof the N Securiy lnsxrunﬁ’:}}t\:pcnfnrcc;_vf.ﬂqétmrding s Lo Jatits option, may require
immediate payment i Nns secured b)’»cx;h‘i»}diﬁgﬁfg){gﬁstrumcm And 1 1y remedies permitted by
paragraph 19, 1f Lendc prion, Lender Siiimkteehe steps specil ivd aragraphof paragraph 17.
14. Notices. A N his Security [ps iven by delivering it or by

mailing it by first class mail unless applicable Taw requires usc of aNOIET IMEIRO, §RE ST be divected to the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragra ph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lnstrument ar the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o the Note whichcan
be given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

1G. Borrower's Copy. Borrower shall be given one conformed copr at the Note and of this Seeurity Insteument,

17. Teansfer of the Property or a Beneficial Interest in Borrowaer. 1f all or any part of the Property arany
interest in it is sold or transferred (or if a beneficial interestin Borrower is sold or transferred and Borrower is sut a natural
persun) without Leader’s prior written consent, Lender may, at its option, require immediate payment in full of ol sums
secured by this Security lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
Jaw as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower ot ice of acceleration. The notice shall provide a period of
not fess than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security lnstrument without further notice or demand on Borrower.

i8. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: ) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a4 judgment enforcing chis Seearity Instrument. Those conditivns are (ha‘u Barrower: ()
pays Lender all sums which then would be due under this Security [nstrument and the Note had no aceeleration aceurred; ()
cures any default of any other Convenants uF agreements; () pays all expenses incursed in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys” fees: and ) takes such action as Lender may reasonably require 10 as:
sure that the lien of this Security Instrument, Lender's vights in the Praperty and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Sccurity Instrument
and the obligations secured hereby shall remain fully effective as if no aceeleration had occurred, However, this right 1o
reinstate shall not apply in the case of acceleration under paragraphs {3 or 17,




NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Leader shall give notice to Borrower prior o acceleration following Borrower's
breach of any covenant oragreement in this Security Instrument (hut not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The notice shall specify: (a) the defaule; (b) theaction required to cure the
default; (c) adate, notless than 30 days from the date the notice is given to Borrower, by which the default muse be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resultinacceleration of the sums
sceured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afeer acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defaule is not cured on or
before the date specified in the notice, Lender acits option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided:in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receivery shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited o, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then o the sums secured by this Security Instrument.

21, Release, Upon payment of all sums seaured by this Security Instrument, Lender shall release this Security
Instrument without charge o Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23. Ridersito this Security Instrument. If-one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants-and agreements of each such rider shall-be incorporated-into and shall amend and
supplement the covenants and agreements of this Security. Instrument as if the rider(s) were a part of this Secirity
Instrument. [ Check applicable box(es)|

O*Adjustable Rate Rider ‘O Condominium Rider O 2.4 Family Rider

BJ:Graduated Payment Rider O pPlanned Unit Development-Rider

‘O Other(s) [specify

BY SIGNING BEL Db@p m R this Security Instrument
and in any rider(s) exec wver and Tecorded with: uéﬁtnis' .
NOT OFRICAALY .

. ?.'.‘...............B(Scnl)
) ~gorrower
This Document is Op of
the Lake CoungrBecorders’ ekd .. ..., Suil
Susan E Wilson
e e eeemeee [Sppce Below This Line For Acknowledgment) ——— —————e—
STATE OF INDIANA. ... Loovee i OKE L County
On this .. A4th. o N Ao 01993 before me, the undersigned, a
Notary Public in and for said Coutgspérsonally appeared ..odanny. J Wilson. & Susan. E Wilson...........
.....{Husband. & Wife) ... Widhucknowledged the exceution of the foregoing instrument,
WITNESS my hand and official seal. : v : :
My Commission expire: ‘ Fo 7, &4"-/
2/28/95. ani\DaSTayden f ake County Resident

This instrument . | NSKY resiu
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