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WITNESSETH, that Mortgagor(s), mortgage and warrant to Mortgagee, the following described Real Tatate in the County of M
- : L State of Indiana, to wat: ;OOS‘ a n et A

LOT TWENTY-FIVE (25) IN BLOCK FIFTEEN (15), IN GARY LAND COMPANY'SMEZ. 83d<
TENTH SUBDIVISION, IN THE CITY OF GARY, IN LAKE COUNTY, INDIANA, A?Eﬂ ==
PLAT THEREOF, RECORDED IN PLAT BOOK 20 PAGE 33, IN THE OFFICE OF THE CQ;‘;)ER

together with all buildings and improvements now or hereafter erected thereon and all screens, awnings, shades, storm sash and blinds, and heating, lighting,

OF LAKE COUNTY, INDIANA.

plumbing, gas, electric, ventilating, reftigerating and air<onditioning cquipment used i connection therewith, all of which, for the purpose of this mortgage,
shall:be deemed fixtures and subject (o the lien hereof, and the hereditaments and appustenances pertaining to the property above described, all of which is
referred to hereinafter as the “premises”

MORTGAGOR ALSO ASSIGNS TO MORTGAGEE ALL RENTS. issues and profits of safd premises, reserving the right to colleet and use the same, with o
without taking possession of the premises, during continuance of default hereunder, ar to apply against any deficiency remaining after foreclosure sule and during
continuance of such default authorizing Mortgagee to enter upon said premises andfor to collect and enforee the same without regard to adequacy of any security
for the indebtedness hereby secured by any lawful means,

FOR THE PURPOSE OF SECURING: (1) Performance of cach agreement of Mortgagur contained herein; (2) Payment ol the principal sum with interest, as
provided in accordance with the terms and provisions of a Loan Agreement/Promissary Nute (hercinafter referred - to as “Loan Agreement”™) dated
-21-93 . herewith  executed by  Mortgagor and  payable to the order of Mortgagee, in the principal sum  of
$ 124525- 12 , and having the date of its final payment due on 7-5-99 _ . or as extended, deferred or rescheduled by
senewal or refinance; (3) Payment of any additional advances, with interest thereon, as may hereafter be foaned by Mortgagee to Mortgagor in a maximum sum
of 5_1.2_._5.25_._1.2.__; (4) The payment of any money that may be advanced by the Mortgagee to Mortgagor for any reason or o third- parties, with
interest thereon, where the amounts are advanced (o protect the security or in accordance with the covenants of this Mortgage; (5) Any renewal, refinancing or
extension of said Loan Agreement, or any other agieement 1o pay which may be substituted therefor. (6) Any sums expended by mortgagee for attorney™ fees
and/or foreclosure expenses which are chargeable to the mortgagor under the provisions of this mortgage and/or the Loan-Agreement.
All payments made by Mortgagor o N { :
FIRST: To the payment of ta i yebic leicd aid asscased dpaimal saith remiums, repaiss, and all other charges
sl Jﬂn

and expenses agreed to be paid by Ocument lS
THIRD: To the payment of pr

SECOND: To the payment of
TO PROTECT THE SECURITY H N@)’I(‘;RQE 'EJ»Q IAM« tl on of Mortgagee in such manner, in such

t

?mounts. agd(iln such compan;es z}ls » from time totime approve.land to keep the policies therc{og. propeg sed, on deposit with Mortgagee; and that
oss proceeds (less expenscs of collec {8 gee) mm g i npot, or to the restoration of said improvement,
(2) To l;‘)a{ all tnxes and spccna‘ljats,scs: erts of %dy% lm ?&vi J’E nﬁm mﬁﬁ%{@ﬁ . na upon saic‘i’ ;ér%mlscs& or any part (;l:’crlcof ,or
upon the Loan Agreement or debt sectired hereby, or i i insaid Loan Agreement or said debt, and procure and deliver to
Mortgagee ten days before the day fixed by law for tmgmmgmmungmml receipt of the proper officer showing payment of all such

taxes and assessments, (3) To keep said premises free from all prior liens except the existing first Mortgage, if any and upon demand of Mortgagee to pay and procure
release of any lien which in any way nay impair the security of this Morigage. (4) To pay when due any prior lien or Morigazc on the premises and, notwilexanding any
right or option granted by any prior licn or by 2 ~ lienhe the prii alance of s lien 1o increase, not to permit the principal balance of
such prior lien to increase above the balance existingat the timeof the makingof this Mortgage uatil this Mortgage shall have been paid in full, (5) In the event of default
by Mortgagor(s) under paragraphs (1), (2), (3) or (4) above, Mortzagee, at its option (whether electing to declare the whole indebtedness hereby secured due and
collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and chargesthergfor; (b) pay all said taxes and assessments without
determining the validity thereof (unless Morlgago ave instituted proper legal procecdings (o test tl {such taxes or assessments and have deposited with
Mortgagee sccurity therefor acceptable 1o it); and (e) pay such liens and all such disbnrsements, with interest thereon from the time of payment a1 the highest rate
allowed by law, shall be deemed a part of the indebiedncss secured by this Mortgage and shall he immediately due and payable by Mortgagor(s) to Mortgagee. (6) To
keep the buildings and other improvements now or hereaer erected in good condition and repair, not to commit or suffer any waste or any use of said premises contrary
to restrictions of record or contrary to laws, or nces or regulations of proper public authosity, not to remodel the improvements except with the written consent of
Mortgagee, and to permit Mortgagee (o enter atall reasonable times {or the purposeef inspecting the premises. (7) That they will pay, promptly and without relief from
valuation or appraisement laws, the indebtedness hereby secured, in full compliance with the terms of said Loan Agreement and this Mortgage. (8) That the time of
payment of the indebtedness hereby sccured, or of any portion thercof, mayibéekiended or rencwed, and any portions of the premises herein described may, without
notice, be released from the lien hercof, without releasing or affecting théparsonalfiabiliy of any person or corporation for the payment of said indebtedness or the lien
of this instrument upon the remainderof sald premises for the full amoiivolsaid indebicguness then remaining unpaid Ko change in the ownership of said premises

shall release, reduce or otherwise af wiy such pessonal liability orthedien herehy creflied, (10) IT any of the undcrsigncd is a married person, he/she represents and
warrants that this instrument has be Sted tnhis/her behalf, and™faf hiszheFsale and=separatc use and benefit and ¢/she has not exccuted the same as surety
for another, but that he/she is the lieretnder. E s

ITISMUTUALLY AGREED THA Mortgagor shall fial'opneglect topay tistabinents on said Loap on any other advance or obligation which
may be secured hercby as the same 1 due, upon commesiceeatof any proceeding (o cnfl ¢ this Mortgage, or at any time thereafter
until expiration of the period of redc e shallbe entitled SmMalvr.aeietit, without noticeA any person claiming under them, without
regard to the solvency or insolvenc; o payment of thelindetiedness hereby sccu to the then value of the premises and the
adequacy of the security, and wheth I i immediate ap‘poimmcn( of a recciver with
poer to take possession of said premiises, (0 coliect ail iciials diid profits thcicol and 1o hold anu-apply the FeCaplis as tic court may order tor the benefit of Mortgagee

and the maintenance of the security. (2) As additional security for the repayment of the indebtedness hereby secured, Mortgagor(s) hereby assign to Mortgagee all their
right, title and interest in and to any cxisting leases and all future leases, including any oil, gas or mineral leases covering all or any part of the premises herein described
and any extensions or rencwals of said leases, and all rents, royalties, issues, income and profits thereof, and Mortgagee is hereby granted the right, in the event of
default, to enter and take possession of the Mortgaged premises and to collect such rents, royaltics, issucs, income and profits. Mortgagor(s) hereby authorize and
instruct the Jessee under any such leasc, or his or its assigns or successors in interest, to pay to Mortgagee all rents, delay rents, royalties or income that may be due or
become due under any such lease or by reason of such occupancy. (3) Mortgagee shall be subrogated to the lien of any and all prior encumbrances, liens or charges paid
and discharged from the proceeds of the Loan Agreement hereby secured, and even though said prior liens have been released of record, the repayment of said Loan
Agreement shall be sccured by suct liens on the portions of said premises affected thereby to the extent of such payments, respectively. (4) Whenever by the terms of this
instrument or of said Loan Agreement Mortgagee is given any option, such option may be excrcised when the right accrues, or at any time thereafter. (5) All
Mortgagor(s) shall be jointly and severally liable for fulfiliment of their covenants and agreements herein contained, and all provisions of this Mortgage shall inure to
and be binding upon the heirs, executors, administrators, successors, grantees, lessees and assigns of the parties hereto, respectively, (6) Notwithstanding anything in this
Mortgage or the Loan Agreement secured hereby to the contrary, neither this Mortgage nor said Loan Agreement shall be deemed to impose on the Mortgagor(s) any
obligation of payment, execept to the extent that the same may be legally enforceable; and any provision to the contrary shall be of o force or effect, (7) Any award of
damages under condemnation for injury to, or taking of, any part of all of said property is hereby assigned to Mortgagee with authority to apply or release the moneys
received, as above provided for insurance loss proceeds, (8) In case default shall be made in the payment of any installment of said Loan Agreement or of interest
thereon when due or if there shall be a failure on the part of Mortgagor to comply with any covenant, condition or provision of this Mortgage, including causing or
permitting the principal balance of any prior lien to increase above the principal balance of such lien existing at the time of the making of this Mortgage, then the said
Loan Agreement and the whole indebtedness, fess uncarned charges if any, secured by this Mortgge, including all payments for taxes, assessments, insurance premiums,
and liens, as herein specificd shall, at the option of Mortgagee and without notice to Mortgagor (such notice being hereby expressly waived), be deemed to have matured
and become due and payable at once, or at any time thereafter at Mortgagee's option, by foreclosure or otherwise, In the event of such default, Mortgagor agreces to pay
Mortgagee's reasonable attorney's fees and/or foreclosure costs actually incurred, except to the extent that the payment of such itmes by the Mortgagor shall he
prohibited or limited by the provisions of the Indiana Uniform Consumer Credit Code.
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