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MORTGAGOR MORTGAGEE B
“I" Includes each mortgagor above. “You” means the mortgagee, its successors and assigns. {.?
Y
REAL-ESTATE MORTGAGE: For value received, |, __JANES SLANA, NARGARE SLANA P&
, mortgage, grant and convey to you on JURE 12, 1993 , the roal estate de-c
scribed below and all rights, easerments, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at l]
anytime in the future be part of the property {all called the “property”). 3
()
PROPERTY ADDHESSZ 87“ COTTAGE OROVE AVE 5"
{Streot) !
4o
HIGHLAND - , Indiana 46322 F
LEGAL DESCRIPTION: i {#lp Code) .&%
SECT 10N BLOCK Lo &
@)
LOT § IN BLOCK 1 IN HIGHLAND PARK NANOR, IN THE TOWN OF 3
HIGHLAND, RECORDED IN PLAT BOOK 21, PAGE 41, IN | &
OF THE RECORDER OF LAKE COUNIY, TNDIAWA. T - OrFICE ~:§
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tle to the property, except for encumbrances of record, municipal and-zoni

nd - NA
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SECURED DEBT: This mortgage secures repayment of the secured debt and the performenceyofstheé covene
this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgag
any time owe you under thls mortgage, the instrument or agreement'described below, any renewal, refir

lement, and, 1f applicable, future advances cribed below.

of such instrument or ¢

The secured debt is ev]

EQUITY L

1ced by (describe the instrument or agreement secured by this mortgage ar

OF CREDII NOTE FORN OCP-NIGSHN) .

and agreements contained in
ncludes any amounts | may at
sing, extension ar modification

he date thereof):

DAIE OF
ACCOUNT

The above obligation it

BIE  6/12/93

iR: 0-01-8-000075-5
nayable on Hhy-12,-2023

mortgage at-anyiona time shallsiot exceed a
Dollars (%

if not paid earlier,

il amount of _JEX-THOUSAND-AND

), plus interest

f this mortgage or to perform

g

The total unpaid balan:
§0/100 AN
I"under the ternEotinis mortgage to p

and all other amounts, ¥
any of the covenants a

m Future Advances: The above debt is secured even though all or part of it may not yet be advanced, Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

X¥X] Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
[TJ A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and

made a part hereof.
RIDERS: [J Commercial XK H/A a

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

W____

[ zet ke S

NARGARET SLANA
, County ss:

ACKNOWLEDGMENT: STATE OF INDIANA, Lake
On this 1214 day of __JUNE , 1993 . before me, SHANNA-K-—FEDERENKO,
A Notary Public , personally appeared JANES-SLANA-AND-NARGARET—SLAMA - HUSBANO-AND-WLFE-—
and acknowledged the execution of the foregajng instrument.

My commission expires: ypp, 19, 1996 :! 6- C 1 ,:.
- - (No‘l_arv Public) DR

__SHAVNA_K. FEDERENKO (D/D(j’

{Type or Print Name)
County, Indiana

Resident of —take

This instrument was prepared by: _yi}}4 ot
. ' INDIANA
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unloss we agrec otherwise, any payments you receive from me or
for my benefit will be applied first to any amoumts | ows you on the secured debt exclusive of interest or principal, second, to interest and then
to principal. If partial prepaYmom of the securad debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
unth the secured debt is pald in full,

2. Clalms against Title. ) will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due, You may require me to provide to you coples of all notices that such amounts are due and the recalpts evidencing my
pnymomb. ) will defend title to tho property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against partias who supply labor or materials to improve or maintain tr\o property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the Insured on any such Insurance policy. Any insurance proceeds
may be applied, within your discretion, to oither the restoration or repair of the damaged property or to the secured dabt, If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4, Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

5. Expensos. | agree to pay all your expenses, Including reasonable attorneys' fees, if | breach any covenants In this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as pravided in Covenant 10 of this morigage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgagae, any prior mortgage or any
obligation sacured by this mortgage, you may, at your option, accelerate the maturity of the secured dobt and demand immediate payment
and exorcise any other remedy available to you. You may foreclose this mortgage in the manner provided by law,

7. Assignment of Rents and Profits. | assign to you the rents and profits of tho property. Unless wa have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a recoiver and tho
recelver may take possaession and manage the property and collect the 1ents, income and profits. Any rents you collect shall be applied first to
the costs of managing tha property, including all taxes, assessmants, Insurance pramiums, repairs, court costs and attornoys’ fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured-debt
as provided in Covenant 1.

8. Prior Security Interests, | will make payments when due and perform all other covenants under any mortgage, deed of trust, or othar security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interast that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver 1o you any notices | receive from any person whose rights in the property have priority over your rights,

?f' |Lleusoholds; (:ondominhlu?s; i M is mortgage is on a leasehold.
this mortgage is on a'unitin a ,' unit development, | Will peric 2 ler the covenants, by-laws, or
regulations oFtho condominium d Hﬁcu enf 18 4

10. Authority of Mortgagee to P Vi NﬂTt mmmg or any other mortgage, deed
of trust, lien or other security in 3 r valLth age, i e a them to be performed. You
may sign my name or pay any-a if nocessary for performance. If any construction on the property i atinued or not carried on in a

reasonable manner, you may do whaleViils EcEssent-ia Arpiesh ¥ols ﬁt@'ttjfﬁij‘éw PEgE- Y may Include completing the

constiuction,
Your failure to perform will not preclude you frcﬂi‘lﬁel:iﬂkenﬁ()}ﬂmysn@emddﬁﬁ!aw or this.mortgage.

Any amounts paid by you to protect your security interest will be secured by this mort?age. Such amounts will be due on demand and-will
hear interest from the date of the payment until paid in full at the interest rate in effect from time to time on 1he secured debt.

i11. Inspection. You may enter the property 1@ inspect if you giva me netico beforchand. The noticemust state the reasonable cause for your
nspection.

12, Condemnation. I'assign to you the.proceeds of any award or claim for damages connected with.a condemnation or other taking of all or
any part of the property. Such ptocaeds will be applied as provided in Covenant 1, This assignment is subject to the terms of any prior security
agreement.

13, Waiver. By exercising any remedy available toyou, you do not give up. ) rights to later use any other ramedy. By not exercising any
remedy, if |- default, you do not waive your right to later consider the event a default if it happens again. | waive all rig¥1ts of valuation and
appraisement, o
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14, Joint and Several Liability; Co-signers; Successors and A {(Evi{ﬁ;mf:‘fiﬂ; yties under this mortgage or¢ joint and several. If | sign this
mortgage but do not sign the s sd debt | do so only to mgrgage my inte Gstcin the property to se payment of the secured debt and
by doing so, | do not agree to be nally liable on the securg®debt=Eeisg ogrecihat you and any prrty ic nortgage may extend, modify
or make any other changes in th of this.mortgage or the secured dabt witheut my consent. Such awil?not release me from the
terms of this mortgage. E N s 3
The duties and benefits of this r Noind“and benefﬁ?jlhd-/sugzces%or's B0d assigns of citjx 15,

2, 1 ' .1 ‘\“\\.

/‘)J».,L U N ;,c\\‘» ' : : .

15, Notice. Unless otherwise re rotica 1o me shaftBa3iven by delivering it / first class mail addressed to
me at the Property Address or a t M 'our addrass on the front side

of this mortgage, or to any other addiéss which you have desighnated.
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. if all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the obove situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, relcase
this mortgage without charge to me, Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any pravision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt,
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