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Yo7635 XA  S06¥ Sank of Highlang
1ghway Ave,
92010218 Highland, IN 46322

NOTICE: This mortgage secures a Note which contalns provislons for
automatic recnewal of such note for successive periods not to extend
beyond___JULY 1, 2003 The Interest rate and the payments under
the note may change at the time of each renewal. A copy of the
provisions of the Note relating to renewal and change of interest
rate and payments s attached to this mortgage as an exhibit.

MORTGAGE,
ASSIGNMENT OF RENTS,
AND SECURITY AGREEMENT

(01656/45446)
THIS MORTGAGE, (herein “Instrument"), is made this 17th
day of  June. ,1993 , between- the Mortgagors/Grantors,

.(here.lnzcalledﬁ'BbrrowerS”), . _SAMUEL ‘KOOISTRA, 'SR. .AND: SADIE .KOOISTRA
HHSBAND'AND'HIFE~¢ ' ' e 3 '

and' the mortgagee, BANK OF HIGHLAND, whose address Is 2611 ‘Highway Avenue,
Highland, Indiana, 46322, (herein called "Lender').

WHEREAS, Borrowers are indebted to Lender in the principal sum

of _ EIGH 6 201.61)==~ ,
which ind > & ot {E 17
“io9 :(ﬁe o ES SRS, ToTE AT
vid % i1 1 N ith th
\E;?ar‘lceng i 4emmm ﬁEExQ ,agU& )¢ lb‘?e on °
— VLY 1. °OFhis Dacument is the property of
) securithe MMQ&“&W%&W&Q"&’ the indchtedness

evidenced by the Note, with interest thereon, and all renevials, extensions,

gl

Aedroy) ssewmnsty o501, 02s

and modifications thereo e pa t of a r suns, with interest
thereon, advance d@in accordén de@icrcwith protect the security of this
instrument; and (e) the performance of the covenants and agreements of
Borrowers herelnpcontained, Borrowers do hereby ortgage, grant, convey,

and assign to Lender the following dascribedi property located In: Lake
County, State of Indiapa:

LOTS.5 to 11, BothuZng give, Block 1, Wicke
fg%ﬁﬁfyﬁﬁﬁige Town of Highland,

Park Gardens é%%ﬁ
< N T .
's Shown in Pld't/Book 22;1‘rge 16, in Lake County,
..l.anao ;;{ 3"‘?&
:‘rl (’ - P' E
1:}/2 ‘11;_§___i'7" A‘\Q:
HDIAND,

Commonly Known as: 8929 Indianapolis Blvd., Highland, In 46322
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Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

getherwith all bulldings,“¥mpyovements, and tenements now -or
hereafter ecrected.cagthe pregerty, and ald easements, rights, rights-of-way,

driveways, pavement, curb, and\gggggﬁgfront privileges, appurtenances, rents,,

royalties, mineral, oll and g§§§§¥gﬁﬁ§ﬁ§nd profits, water, water rlghts,

machinery, equipment, enginesi bollers ~incinerators, buliding materlals,
appl lance: i gonds of everyinature whatsoever now } ifter located: In,.
or on, or ar fntended X6 be=used Ar connection 1 e property,
including, nlted to7those FOF the purpos plying or
distribut! sol.ing, “@fganidel ty, gas, and Flight; and
all eleva: ated hi ] i svention and:

sinks, stoves, refrigerators, dishwashers, disposais, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtalns and
curtalin. rods, mirrors, cabinets, panelling, rugs, attached: floor coverings,
furnlture, plctures, antennas, trees and plants; all of which Including .
replacements and additions thereto, shall be deemed to be and remaln a part
of the real property covered: by this Instrument; and all of the foregoing,
together with sald property (or the leasehold-estate In the event thlis
Instrument Is on a leasehold) are herein referred to as the '"Property."

Borrowers covenant that Borrowers are lawfully seized of the
estate hereby conveyed and have the right to mortgage, grant, convey, and
assign the Property, that the property Is unencumbered, and that Borrowers'
beneflclary or beneflclarles wil) warrant and defend generally the title to
the Property agalinst all claims and demands, subject to any easements and
restrlictlions Vlsted tn a schedule of exceptlions to coverage in any title
Insurance pollcy Insuring Lender's Interest in the property.
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« Uniform Covenants. Borrower and Lender covenant and agree as follows:

1, ‘ PAYMENT OF PIINCIPAL AND INTEREST, DBatower shall prompily pay when due the principal of and interest on the indehiedness
evidenced by the Note, any prepayment and late charges provided in the Noie and all other sums sccured by this Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a written waiver by Lender, Barsower shall
pay 10 Lender on the day monthly installments of principal or interest are payable under the Note (or on anothet day designated in wiiting by
Lender), until the Note is paid in full, a sum (hetein “Funds™) equal to onc-twelfth of (a) the yearly water and sewer ates and' tuaes 'and
ssscssments which may be levied on the Propenty, (b) the yearly ground renss, if any, {¢) the yearly premium installients for fire and other hazand
insurance, rent loss Insurance and such othet insurance covering the Property as Lender may require pursuint 1o paragraph $ heseof, (d) the yearly
preinium inmllmcms for morigage insurance, if any, and (e} if this Instrument is on a leasehold, the yeurly fixed rents, if any, under the fround
lease; al] as reasonably estimuted initially and from time to time by Lender on the basis of assessiments and bills and reasonable essimates thereof,
Au)'/ waivee by Lender of a sequitement that Borsower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon
notice in writinp 1o Borrower. Lender may require Borrower to pay to Lender, in advance, such other Funds for other taxes, charges, premiums,
assessments and impositions in connection with Borrower or the Propenty which Lender shall reasonably deem necessary o protect Lender's

interests (hcn:'in *Other impaositions” ). Unless atherwise provided by applicable law, Lender may sequise Funds for Othes Tmpasitions 1o be paid
by Botrower in a lump sum or in periodic instaliments, at Lender’s option.

The Funds shall be held in an instittion(s) sthe deposits of sccounts of which are insured or puarantced by a Federal or state apency
(including Lender il Lender s such an institution ). Lender shall apply ihe Funds to pay said rates, rents, taxes, Assessments, insutance premiums
and Other Impositions so long as Borsower is not in breach of uny covenant or agrecment of Bocrower in this Insteument. Lendee shall make no:
charge for.so holding und applying the Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Lender pays
po.({ower interest, earnings or profits on the Funds and applicable law permits Lender 1o make'such'a charge, Borrower and'Lender. may agree in
writing at the time of execution of this Instrument that interést on the Funds shallibe paid to'Borrower, and tinless such agreemient is: made‘or
-applicable law requires interest, eacnings or,profits to be paid, Lender shall not be required to pay Borrower any interest, earnings or profits on the
‘Funds. Lender shall pive 1o Borrower, without charge, an annual accounting of the Funds in Lendér's normal format showing credits and debits to

:hc Funds and the purpose for which each debit to the Funds was made, The Funds are pledged as additional sccurity for the sums secured by this
‘Instrument,

lft.hc amount of the Funds held by; Lender at the time of the annual accounting thereof shull exceed the amount deemed necessary by Lender
1o provide for the, payment of water and sewer rates, taxes, asscssments, insurance premiums; rents and Other Impositions, as they fall due, such

excess shall be credited to Borrower on the next monthly installment or installments of Funds due, If at any time the amount of the Funds held by,
Lcndcr ‘hl" be |C$$ lhan lhc amoint deamed nececeary l)u L ondarinonavivatear and earne rates, taxes, asscssm ante fmerien nce prcmiunis, ents ll\d

Other lxgpositions, as they fal
from Lender 10 Borrower req

1 thirty days afier notice
Upon'Borrower's hreach

' Document is |
Lender shall determine in Ler

1 steeinent of Borrower in this Instrume ndepiay ay ount and in any order as
! i N nds hel dBedat Ehui {dpplica <'| s rents, taxes, assessments,
‘insurance premiums and Othe 30 hith ate now or will heteafier become due, of (1i) as a credit & S cured by this Instrument.

Upon payment in full of al) s e mfgs Bawmwﬁ*ailé)fﬂyﬁwpéwr ﬂf N J by Lender.

3. APPLICATION OF PAYMENTS! Unless léai; { ;éoggw i @@ﬁi‘q ivefl by Lendes n Borrower under the Note
or this Instcument shall be agiplicd’by Lender i the foltoWing 6rder o llm(l amounts p )ﬁb "o Lender by rower under patagraph 2
hereof; (ii) interest payable on the Note; (ii)) principal of the Note; (iv) interest payable on advances made pursuant 1o paragraph 8 heseof; {v)
principal of advances made pursuant to parapraph 8 hescolt (Vi) Tnterest payable on sny Future Ad ¢, provided that if more than one Fulure
Advance is outstanding, Lender may apply payments feccived among.the a nis of interest payable.on Futuse Advances in such order as
Lender, in Lender's sole discretion, may delermine; (vii) principal of any Future Advance, provided that if mare thun one Future Advance is
outstanding, Lender may apply payments sceeived among the principal balances of the Future Advancesin such order o5 Lender, in Lender’s sole
discretion, may determine; and (viii) any.c s secured by this Ins: nent'in such order r,at Lender’s option, may determine;
‘provided, however, that Lender may, at Lender's option, apply any sums payable prsuant to parag-aph 8 hereol prior (o interest on and principalt
of the Note, but such application shall not otherwise affect the order of priority of application specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewcr sales, rents, taxcs, assessments, prcmiums, and Other Impositions attributable to
the Property al Lendér's option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Dorrower making payment,
when due, disectly to the payec thegeof, or in such other manner as kendernmiuydesignate in writing. Borrower shall promptly furish to Lender all
notices of amounts duc under ik ragraph 4, and in the event Botroweishath dislic. payment directly, Borrower -omptly furnish to Lender -

receipts evidencing such payments. Borrower shall prompily disehatge any lien whichehas, or may have, priority over or equality with, the lien of

~

this Instrument, and Borrowe pay, when due, the claimsjot/all personssupplying labor or materials t i ection with the Propenty.
Without Lender’s prior writte ton, Rorrower shall notallew anyliendinfedor to this Instrument 10 be against the Propeny.

[
5. HAZARD INSURANCE. i keep the improvements,new:2xisungior hercalter erccicd ¢ insured by carsiers at all
times satisfactory to Lender a; hazards included withia'the teray¥extended cove other hazards, casualties,
liabilities and contingencies a Instrument is on a lcasehold, the ground lcasc) uch amounts and for such
periods as Lender shall requi by o yvided under paragraph 2

hereof, or by Borsower making payment, when due, direcily 1o the camier, or in such other manner as Lender may designate in writing.

All insurance policics and renewals thereof shall be in a form acceptable to Lender and shall include a standard mortguge clause in favor of
and in form acceptable 10 Lender, Lender shall have the right to hold the policics, and Borrower shall: prompily furnish to Lender all rencwal
notices and all receipts of paid premiums. At least thirty days prior to the expiration date of a policy, Borrower shall deliver to Lender a rencwal
policy in form satisfactory to Lender. If this Instrument is on a leasehold; Borrower shall furnish Lender a duplicate of all policies, renewal notices,
sencwal policies and reccipis of paid premiums if, by virtue of the ground lease, the originals thereof inay not be supplicd by Bossower to Lender,

In the event of loss, Borrower shall give immediate written notice to the insurance carrier and 10 Lender. Borrower hereby authorizes and
empowers Lender as attorney-in-fact for Borrower to make proof of loss, to adjust and compromise any claim under insurance policies, to appear in
and prosecute any action arjsing from such insurance policies, to collect and seceive insutance proceeds, and to deduct theteftom Lender's eapenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender w incur any capense
or take any action hescunder. Borrower further authorizes Lender, at Lender's option, (a) to held the balance of such proceeds to be used to
seimburse Borrower for the cost of reconstruction or sepair of the Property or (b) ta apply the balance of such proceeds to the payment ol the sums
sccured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 heicof (subject, however, to the rights of

. the lessor under the ground lease if this Instrument is on a leasehold),

If the insurance proceeds are held by Lender to reimburse Botrower for the cost of restaration and repair of the Prapenty, the Property shall be
sestored 1o the cquivalent of its original condition or such other condition as Lender may approve in wiiting, Lender may, at Lender's option,
condition disbursement of said proceeds on Lender's approval of such plans and specifications of an architect satislactory to Lender, contractor’s
cost estimates, architect's certificates, waivers of liens, sworn statements of mechanics and materialinen and such other evidence of costs, pereentage
completion of construction, application of payments, and satisfaction of liens as Lender may reasonably require. 1 the insusance proceeds are
applicd to the payment of the sums secured by this Instrument, any such application of proceeds to principal shall not extend or postpone the due
dates of the monthly installments refereed 10 in patageaphs § and 2 hereol or change the amounts of such installments, 1f the Property is sold
pursuant to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the right, title and interest of Borrower in and 1o

any insurance policics and uncarned premiums thereon and in and to the proceeds resulting from any damage to the Propenty prior to such sale or
acquisition, .

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Burrower () shall not commit waste of permit inpairment o
deterioration of the Propenty, (b) shall not abandon the Property, (¢) shall sestore or repair prompily and in a gond and workmanlile manner all

-3-




o any jrnt olithe Propeny s the cquivillent of iis origtinal comlition, or such other condnion s Leader may apgioye in writlng, in the eventalany,
alamage, injury or loss therem, whather ocoot insorance groceeds are available w coverdn whole ovinipan the costs'of sich restordtion «t iepils,
() imlll'lm-p~|’|Ml'qun)'. Inclodingdmprovements, fistires, cquipment, mchinery andsapiliinces theieon inanumltw;mia.mulhlholl-‘arp_f.uc
hatiees, cquipmen, mathinery anmd applisiees on ie Mopenty when necessary oibeep such itoms in poodhyepaing (e )isall comply with all Taws,
ordivances, degulations andaequiremenns offany govermmental!hnily applicible o the Propenty, (1) shall.puovidetfpr, professionsl wanagementof
the ‘Fropentythy o sesidemtbalfiental propertyimnnager satsfacny, 1oilender Pusoam 1 aicontiact approved by, Leader: i wining,sunless such
sequisementshall be waivedbyrdenides By witing: (g )shiatl genesally opesate andlamainsain e Property in aimdmierio ensdiemarimum rentih,
antd (h) shill give notice bewalting 100 ender of and, undass iheswhse diiecied T wiiling'by Lentber, nppenr in andidelend any action or proceeding
drporting o nflect theiProfiesty e secuity of ihisdisttumenton the sights on powers of tenider. Neldien Buriowernorany tenant o1 ailies person
AN remove, demolide or aley any Impovementinow-exiving. o licrealier erecied’ on the Iropeny: o unyitimme, equipnient, macliliery:op
applinnce:in'or on the Popeity except when indident to the replacementiol fistliieszequipment, machilnery and applinnces: wihiiems of ke kind,

Hahivitnssment ivon a leaseholdNrower (1) shalflcomply with'the ptovitlaiis ol the giodindilease, (1) shatllpive Tnmedlnte weiten nutice
o Lender of any defuulithy:tessor-unider the groundilease ol anymonice ieceivedthy:Horower. fivm-sichileswo oPany difanlt under the groing
ease by Bonowerg(in) ahall excrene any option o geries oz extend thepromnd Tease wnd give written contiomationithereol L enderwithin thinty
days afer it aptionshecomes éxcremable, Giv) shalltgve smmediate wilien-notice 1o Lenides ofithe commentement of any.iemedial proceedings
mderthegronmb lease By anypany theieto amb requitedthy Femler, shallipagmntBender un Borrower's atbitiey.dh- G G to cointil windinie fn
Matrawer-div dny such e diab proemdiigs anil (v ) shall witliio thiny divys wher ceguest by Header obtain froocthe Tesson, amdes Qiegrommb dease
and lebwverian Pentler the lowo's exoppel ceatibioate g d therenmdes, i any Wi thorehy eapresdy tansteas andtotpos il emdénthe
benefited all-cosenams commined i e prownd foaee, whether o ood such covemants s with the and, bt Femdee shall: haves nusdimlality witly
PESPECTEO aUch covenmts i nny other coveninmts contained in e grousdtlease

Horvower shiall ndy conenderilic feaschold estnte andiinterestsihiereln wonveyed nor-tesmingte or cuncelithe grouifd_Jease creating sald citute-
andiliferests, andilonower shallmots withoutithe expless Wrltien: comeni o Lender, aljer oramend sld grounditense; Borowericovenants andf
gtedh thial there ahglﬂnouljom mergerof the ground ledvegor ofulié lemsélidld'catale creaiedliheretiy,wiih e fee esate covepedibyithe ground?
leave-bytredaopidr aald Reaveholdlestato-or suhd fee entate,or any: parttof elthier, coliitng it combioh oWwneishilpauiléds Lender. shinfl-coment Ine
wilting to suchimeeger; IthorraWer stintlacquire mchltee estatetihen this Instroment shall simultancously.antt witliour inlicraeuénibi spicad so-
1@y 10 become a llen'ontauch feerestate,

. _USE'OI“-‘I!R(,;)I’E‘M'\?.‘ Unless rediitied ty.upiphicable law oramless Lendes has oiheiwise nmml'lmwoillnu.‘!llng_queﬂshnli nottallow changes In
#thi e for which alh or anyipart otle Prapenty-was inténtieil é ihie dine tils Bisttumeint waveaceuted, Motowenshall notdnitiaie or acguiesce in
“change Intthezoning classification of-the Property: whiout Lender!s)privr-wiltien cofveit,

B PROTECTION OF:BENDER'S SEGURVEY, 41 Bortower falls 1o perform the coyennnts afdlngreeniciity contatiied in ihis lidasient, okdf any
wetlowor plqcccdllw In comiiveced Whithi aftectsithe Mropesy.ondile thereto or the fnterest ofLendenitheteln, induding: hut nt limiged to,eminemt

“ A . 7 )
Womilnginlvency, code enforce s:at Lender's:option may,

anahe suthtappeirances; dishuree 1o | 1 , Iniit piutéctiLeinders fifeies,
Ancludingy buiinottinilied tod(1) ruhﬁﬂmaahﬁi‘ﬁ [PPRUTLY locuiement:of satisfactory
Amurance asgrovided:ins paragiag i Qv ity tigmig il ap-g e nseipld, cacicliei gl oy new. o eatend the ground
Iease oiENGIF ofllosrower and!s of N@mn@ﬁmr { 11A|1;«! glic’ ",

Any ainolints disbused by, 3 gy o 3 1 DR\ 8 withdi @P‘:\yu " T4} ifidebtedivess afBoower
secured l:){ l'!iis‘lmlwmcug. Unlyci @ c:lu?l”#.sn%ﬁﬁﬂ#ﬁ%ﬁ%ﬁi%ﬁﬁﬁﬁnumnm uht:‘\flfln nediately due and payable ands
shall Bearzinterestufrom the ot .uuscmmnthleu];ﬂkPl@ wniebeatiestiogl gand Hotowerol inteiestat such sate would Be
contrary ‘to*applicable Law.in Whichievent such amounts shallibear interest: alitheshighest aate-whichi may*be cullccted from lh)llt\\\‘(‘l-\l:\d(r\
applicable faw. Borrowerhereby covenants apdiagrees-that:Lender shall ie sibogatedfio the lienofrany mongage or other lien dischasped, in
whole or.inpartdby thie indebtedicss seamed'! ‘Noth inithie phifishall nder twincut any.eapense os take any
actionthereunder.

9. INSPECTION.«Lenderimay, makelor cuusc to be made reasonable entries upon’and!inspections oftthe ! Bropes

10.4BOOKS AND;RECORDS. yIorrower, shalllkeep and miaintain at all tfics atBoie r's adc 38 Sia1ed|bEoW, of sUch Giker place a Lesidér.
maf?approvblin.wﬁﬁng. complete jand accurateibooks ofiaccoun s and irecordsadequaic toireficcticorrectly,the resuls’ ofi the opération of; the:
Propérty!dnid copics ofiall'written con iractsal: other instruments which affect the Property. Such books, recsris, contractssleases and other:
instruments ‘shall be ubjéefto ex nation+and nmp?gdsﬁlgmy mqnnb!;tij_mc_py Lender, yp_ox)?yngggcr.'s”q‘cg  Borrower:shall fumish to!
Lender,within onelhuridéd and (/ciily,daye SNéF the end'of cachifiscat yearal Borrower, a'balance shecl, 8 stalemcnt of incomeiand expenses of:
thelProperty and a statementiof.change: inifinancial position, €ach IR Iueble Gerei Wid certified by Bormower a1, {7 LeAderNall require, by an-
lﬁdéﬁnd&fua(ﬁnmuﬁjicmw tnt. Borrower shalll fumishitogeilierwithidhiefuregoing; financial statercnic and -atiany other ime upon.

Lendes!sirequest; a tent schedble Tor 11 Propeey, u}r’tiﬁcﬁ by Bosgower, showing (ha fikme of each tenan; 211 (ot tenant, the space occupied;
thic' lease expiration'datcithe rent S undithe'rént patd! 4

118, CONDEMNATION.. Borra s pil P miotify: Lendsnof iy, actionl o proceeding  re atin Iéination or.other taking;
whether. diiectior indirceyof the 1 thereol and (BB YATRNTIIRPPear- inand 1} s ction’ or. proveeding unless
otherwite direciediby Lender in w shorizes Lender, at E€iiles's option; as atiome! er, 10 commience; Appear in
andiprosecute;tiniLerider's or, B tho ¢ s ol the'Propenty, whether

\ Sy 3 iR b el y e w478 e gy e e P ex ot
d!n;cj on lqldjtsc!.'ugtlilo=u_:ulcj‘pn‘eonmlomlsc'any{dhim?ln”&n‘in‘é‘mionawuh suchqudcmn”ﬁuon or, otheritaking, The priceeds ol‘l‘any, awand;
piymentt orclidmifor. dﬁmncg.l;\iljp'ct:l{ o 'cgmgqx_;‘cg_linl_. lfn;pgmcc}ionL\yilhhnnyiwndcmnllion,o;kglhc'r{la,knm. whclhcr@mthtindum of-the
Property,;or part theredf, or for.conveYances in liew of.condemnation, are herebyassigued to and ‘shall be paid to Lender subject, if this lnstrument

Is on atleaseliold, 10 the rights of lessoriunder:thelground leuse.,

* Borrower.authorizes Lendcr to apply, nln'ch_')n\\‘_m"rd;: [‘uyhi“'c':iu.ﬁb;p&cds:&fdn’,"m:ﬁcsﬁa'né;.lhé“dcdu:ction'of'léndc:,'s,expcnses incusred in the

collection of suchinmounts, at Lender's option, toimlg_mio:if’omp%of-i'l,nc‘igopg'ny‘o;wto) payment'of the sums secured]by: this'Instrument,

- 1

(Lender otherwise agree’in wriling; anylapplication of proceeds to|principal shall not extend or'postponc the due date of the monthly installments;

treferred [t0%inY paragraphs \I: and} 2 Hereofs or changel the: amountioffsuch ‘insiallments.. {Borrower. agrees {6 execute such-fufiher evidénice of:

sassignment of,any awards;|proceeds, damages or’claims ‘arising 'in’conncction’ with*suchicondemnition”or|taking asjLenderimayirequire..

'lﬁ}‘.‘ BpRi(dWﬁl'ANQ LIEN NO'i\RELEASEb.ﬂ‘ From tinic to time, Lender. may, at Lender's option, w.ilhoi'n gwmg noticeito or ot.minin‘g the’

consent gl,' ‘mowne‘r,mpr‘rp\yer's,successoxs;or assigns or* ofyany, ‘juniordlienholder -or guannlon.;wutfput.thabdny op:L;n_def‘s,p‘an\lnd

‘nowithstanding Borrower’s breach of any covenant or agreement of Borrower in this Instrument, extend'the tme for,payment of said indebicd ness

‘or.any part theréof; rédice the payments thereon, ?tléhé‘dﬁ‘foﬁ? liable on any of said indébiedness, accept a renewal'note or notes therefor, modify

the terms ‘and time of; payment! of-saidindebtedness; reléasel from' ke lieii of; this liistrument any pan of the Property; take oe rease “T““ o

sdditional security, reconvey'any part of the Property, consent to any:map or plan of the'Propernty, consent 1o theigraziizg of 12y edsezzear, hot

anyestention or.subordination sgrecment, and'agree iniwriting with Borrower.to modify the rate of iaterest o¢ fenund ¢f Lmirzzazom R TR

at change the mmount:of the monthly installinents payable thercunder. Any actions'iken by Lezder pusvoaze 20 e asomu o dhy puaganih 12
thall wnt affect the obligation.of Bomower or. Borrower's: stiocesson of assigns 10 pay the s saaured T 2uy Imicumer unb u. sinerie e
w;nmm.m Wartewer-conmined:hereln, shall nwn affectthe puatanty of ANY PRV WPNTEDN. ZlRnNp a0 alus el e ol e
inie bta dnaee cagured b rehy; amd shisll ot aflect the Nen o ety of tien herend va the Propeeeat Reomowes shl u a1 maununt seerac
Saega, fgathsr il eathoiile inenrance preminme andi siemeys s as saay 8 smwrnd s St antun i sy awd waun fitacen
Revipspun e gebiysats

whether or. not'ther dife; inthe order of application set forth in paragraph 3ihercof, with the balance; if.any, 10 Borrower, JUnI¢is Borrower and” -
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1 IQTOPP’FLCI:RTI‘!- ICATE. Bswowet shalliwithin ten days of a"Wirilien requestifrom Leénder!
a;kpowlcdged. setting forth'the:sums'secured by thisinstrument'and: any right/af set-of, couptescly
snis-and the obligations of; this Instrument. oo

.
B

furnishiLender witli a wiitien'statement, duly,
im or:othendefense wlitch eists againsisuch

15, UNIFORM COMMERCIAL CODE SECURITY.-AGREEMENT. Thisilnstrumenyis inteidéd[to be &'securityagreemeit foruantito the'
1Uniforr?'§3m.q!\graal Code for'any,of the'lems spetified above axpant of the Prapeity which, under applicable law, fmay be subject to.aligeuniy,
‘imcrcslmursulm lo'tbe'VUniform Commerci&!!nge.;nnd Bondwer:hcribyigums l.cndem’f':’ciiiit"y Interestin sald ieins. 5Bdﬁowcmgf:es that
Lender may filelthis Instrument,or a reprodiictioh thereof, in the real estaté records or olher.appropriate indexyas'a’ financing/stalement for any o
lhg i!cms'gpcgiﬁcd abovusmm}o{ the!Propenty, Anireproduction’of this Insirument or-of.any other seciltify agreement orfinancing $tatement
shullibe sufficientias a}ﬁgynclﬁn?mlcmcm. up‘u‘g‘diﬁon. Dmﬁimwo cxecule and deliver ioilender, upon Lendet's l‘ctgnicsk.;nluy,ﬁnancinx
statements, as ,yfk!’l si-exiensions, renewals indﬁme'nd‘rncq};‘thcreof. and reproductions'of this Instriment in such*form as:Lender may fequire to
pnfcgl-’ng:cumy,lm;ml with respect to'said items. DoTrower shalllp;yall?msls of filing:such financing siatenients andiany. cxtensionsirenewals,
amendmeéntsiandircleases thereof»afid shallipay all reasonable cosis'and expenses of-any, récordlsearches. for financing stateiients Lender, may
ua_s‘g'rjuhlyfuquirc. Wullc.)uya‘l}glptiortwriucliwonunuor 1Lender, Rorrower:shall ot icreaje’ or suller to be created pursuant toithe Uniforim
Commcrc'l__a.!?‘(.ffad; any other security interest in sald'itéms; Including replacements and additions thereto. Upon Rarrover's breach of any covenapt
i0r agreemeit offBor'mwcrteomalneU in-thisitnstrument, including the covenants 1o pay-when due all s'ums:sccurcdiby thisInstrument, Lenderishall
'havgnvh.ci{cmcdies:of otsecured: party-under-the Uniform:Commercial Code nnd, atilender's option, may alko invoheithe remedies provided in
iparagraph 27 ofithis Instrumeiit as'to such items. lnexercising any-of saidiremedies, 1.énder may;proceed againstthe items 6f realiproperty.and
'nnyg,gt_“qlns!of personal propenty specificdiabave as partofithe Property scpararcly or wogether andfin any o1dér. whatsoever, without/in' any - way
affecting the availabilityof Lender's remedies under.the Unifoim Commerda) Code or 6f thic Temedies provided in‘puragiuph 27 ofithis Instrument*

/16, LEASES OF THE[PROPERTY. ‘A3 uicd iniihis paragraphUI6the word “lease! shailimenn “sibl&ase” fihis Ipstrument Iston‘afigateliold,
{Borrower shall'comply.with'apd observe Bdrrower's abligations as landlord URder all leases ofithe Property,or. a7y fart thereof. Borrower,will Rot
Sggﬁcfa_lgykpgrﬁon"‘oﬁtheiPrgpmyg forinon-residentiatliie except wiih the prior{Writiéi-approval ofiLender, BorroWer, nﬁ‘ﬁhdé&.’imquen.‘ shall}
ifurnish Lender.with executed coplés of all leasesjnow,existiig of hereaficr.made of.all oriaiy,pat ofithe Propeny, and alli}i¥ics:now orhereafiers
‘enteredlinto willibelin formiand subftince Qllbjcctg%)ﬁc!npproval of.Lender. . All leases of the Property shalllspecificaliy provide’ than stchYlcasess
‘age/subordinat to)this Instmument; that the tenanittattorns to1Lender, such:auidmment totbe: ellectiyelupon’ Lender's acquisitiontof title” toythes
'Property; that the,tenaft dgrees io exceute such further &vidénces of attom envas Lender ey fromitime to'time;sequest; thai 1E attorment of the -
tenant shall not be terminated by'foreclosure; apd|thattLender iay; a11Lender’s optionaccept orireect fﬁcﬁvﬂ(orgw;_cuu. Borrowet, shallfnot;
‘without!Lender’s written consent, execute; F0dify; surrender or terminate/€ither oally.or.in writingany.leaS€ fow existing or hereafiermade of al
gw’;'pan of the Pfopcny‘ prnuh"nn for ntarm af Oh?-‘p CaBre APIMArA’ narmis .-.'.‘:.:..‘:“.'.‘.‘:.".‘.“:"l‘.’...n-_.- Y R
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Borrover bamms: nate’to thistinstrumient; 11

norro:cr» ;?T:S‘m:ﬁ%g“ ight ofiset-off apainsifrenty
orrower:shall (i) take'siic e

> b
thercof:and of-the amount of
. o e gl
set-of or;tuke suchiolhier. sie|
- £ i .
without set-offior deduction,
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nst rentN( il RoUry! Lender
have f’c“gu};s‘g. suchsight to
iall{continueito et payable

This Document is the property of

¢ shalllassignito Lender; by wajtteninstrume snlisruct%)ry ol.'c:vdér. allileases no
,ah‘d:nll,scmtil@,-:(l_ @i&%ﬂﬂyﬁ%ﬂ €Ir leases ofiihe
s of the Propérty, Lender shall have alltof thie‘rights.and powers possessediby. Hor
tormadify, extendioritcrminate sich existing leases.and to exeente fiew leases, in
'E. Ench remedy: provided i
ricquity, nndinny betexcrcis

‘Upon Lender's regiiest, Doss
-6f &l or any part ofitheiProp
Rorpwer to'Lender ofiany, e
and:hender shall haye the ri

Fexisting ot hereafter. made

nerty. tUpon assipiment: by

€t prior o such assignment:
der’sisole discretion;

17, REMEDIES CUMULA!

_ is Instoue
Instrumenttor nffordediby fa

woncuiefel

Hioth
in ar

dative:t
coessiv:

Vis distinctiand o

J ' ights-or remedies under this
i independemly; o

rdér.whatsoever,

18, ACCELERATION IN CASE OF. BORROLY £ 'SINSO ENCVY..07 Dogrower <121l volur 2 ljifile ajpetition under the Fedéra) Bankripicy,
‘Acttas isuch“Actt may from' timeto ‘timeibe ‘spicndedtorsunder Bnyssimilas or: succossordFederalfstating rela lo: bankrupicy.tinsolvency,
e, SR NI N ) ! el m LY e Dol 3 1 [ Nt o, A
arrangements or, rearganizations, or undcrien aterbankrupicy: or insolvency uct,cof.file a wm‘inun"im ntarygplocccdmgjndmitung
insolvency, or inability lo:pay '

18, or ifBorrower shalllfail to o5tain a vacation or stay of InVo)Li ary proceedings
- L R ] N T
rower, orhir: Borrower shalllbe ndjyudn”c_d?a b%mm. grj[ a trusteeorireceiver sha
oneny,shall becomeisubject to thauiislialanafia Federal bankruptcyicourt’ors!
nefit of;Borrower's credilog eyl there t-galksachment, execution orothe: .
ot discharged withiniten’days; thenillendi-may, at Lender's'option, declar
B A Al L e o invo
nd pavablewithoubprior sigHue 1oBorrower; aad-1ender may invoke any ¢

yughtifor te'redrganization,,
» 3 o 7 R,
s:appointedifor, Borrower or,
AN i e AR oas
ir stateicoun; or.if Borrower:
e o v w i o I S Tt N
ficialiseizire of anyjponjg!. ofs
‘of the'sums’securedby.thisy

dissolution or,liquidation ofi
Borrowcr.“s‘;propcny.'qr ifithe
- N ‘ .
s[\ail makcmn'amgnm‘w ‘fg 1}
Borrowerls'assets afid such s
WA vl ) :
Instrument to'be immedintel;

- ,Au'll.ﬂ"T M e - . ’
‘ i 1o'be Imm ht rior . fi dndender may | .‘_pernmled;tz{pgtggg&h.zz
of this Instrument: Any.att s andother, expensestingurzed by Leadegin:connection with Dorso krupicy_or; anyiol. the other*
aforesaid events shallibead s neesjof DorroWer-secured hy dhis striment pursuan:/io i :reof, '
19,. TRANSFERS OF THE BENEFICIAL INTHRESFSINIBORROWE ! AS ‘stlé or.iransfer.of (i)lall or
P e X T AN iy Y 7 I e
anyipart of the: Property, or. 1} ¢

. L‘ g
) | person ‘or: persis, but is'a
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immediately,due and payable, andiLender may invoke any remedies permitted by paragraphi27 ofithis Tnstrument. This option'shali iot apply.in
-casc’of’ , '
a)t tansfersiby:devise™dr deicent or by,operationiof law upon'she death:of aijoint tenantior ajpantner; '
i(B) saiestor-transfers when ithe wrafisferee's  creditworthiness. and -management ability, are. satisfactorytoLender and ithe triniferee: has'
ex¢CUIEd] Prior{o the sale or transfer, a writien assiiption agreement containing;suchiterms 88 Lendermay.requireincluding, ifirequired) -
by, Lender;ian iriciéase intthe raie of interest payable:underithe’Nole; T
i(c) - the:grant of a'leaschold]interest Inta’ partiof thic''roperiy.of three years oriless;(or siichllongér 18nse term asiLender may permit by, priot:
wﬁktcnjuppt‘t?v'rﬂ )Tnmchnu_lningmn!omin‘p;_towumhnsc;('e"i'&‘i\huny. {nterest in the amut_\_d}ﬁlcn,sc.‘it(l\isiln‘umménﬂis;omrlénseho!«!);;
#(d)} sales‘or trapsfersiof benefitial fiiterests iniMorrower providedtthat'such' salesidr trandTers, together awithiany prior sales ortrafisfers of
eRehcial interests in Nonrower, but excluding sales or tansfers under subiparagraphs.Cadand (b) atiove, db not 1esult inamore than'497%
-of the beneficialhgrests-in Borrower having heen sold or gansfenedisinee commencement.of amartization of the Notey and!
(¢ sales ontransfers offixtmesor any:personal propeny. puisunant:io the finsy,paragiaph of parapiaph 6'heieof. .
20, NOTICE. Exceptfor any.notice tequited under-applicable law to be given in another manner, (a) any notice to Bosrower provided for in this
Instiment:or ip the Note shall e given by mailing suchinotice by cestified:mail addeessed toDorsower a1 Botrower's address stated below or st
suchothen addiess as Norrower-may desipnate by notice to:Uender as provided herein, and ¢h) any notice 1o Lender shall be.given by cenihied
mail,-tetiin receipt requesied,ito Lendes's addiess statedtherelniar-to such:other addiess as Lender may desipnale hy-notice to Torrower as

provided herein. Any notive provided fon in thiviintimment or-in the Note shall be deeined 10 have been given 1o Borsowes o1 Lender when-given
in the manner desipnatediherein,

21, SUCCESSORS ANDIASSICNSI BOUND; JOINT AND SEVERAB EIARIEITY; AGENTS; CAPTIONS. The covenants and apreements
‘herein contained shall bind}-and the shts hereunder shall inute to, the respective successors und assipns of Lender and Borrower, subject 1o the
provisions of-pacagraphi19'hereol. Al covenants andagrcements-of Borrower shilt be joim and'several. In cxercising any rights hereunder or
1aking any actions providedfor hereindLender may aet thironph its employees, apents of independent contractars as autharized by lender. The

captions and headings of the patagraphs of this Insteument: ate for convenience only and are nat 10 he nsed 10 interpret or define the provisions
hereol,

22, UNIFORM MULTIFAMILY: INSTRUMENT :GOVERNING LAW: SEVERABILITY. “Ihis form of mwltufanuly instrument combines
uniform covenants for-nationa! dse andtnon-uniform covenants with limited variations by jumdicuon 10 canstitite @ untform secunty 1astruntent
covenng real property. and related fixtures and personal property. This Incirument shalt be poverncd by the biw of the wasdicier i whicr the
Fropeny is foeamed. n the eventithat any provision of tas Instrument or the Nete eonflicin with appheable Lawcaty conflicr shait rot afTect othes
provisions of this Instrumention the Nite which can be piven eflect withowt the canfluung provivens, and to toeenld the proviveas of the
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'lnﬁwllpgnl‘:\nddhncthc‘are:dccln‘rcd?lh‘b‘é-sc"&'cmhlé. I thie- event-thasaiy: applicabledlaw, limitingiihe -amount:of interest umihcrcharg;-s;.
;pg_r_m*iuth-dn__o“ be ‘collected from Borroweris interpreted so that any:charge: providedifor-in*this IAstrimentior innhe Nete Wheihei :considered!
separately.or together with'other charges levied in connection with this Instrument and the Nole,ivjolajestsuch Jaw,:and Borrower is cntitledito thie
"henefittofsich liw, suchichargeiis hereby reduced tolihe exientinecessary toeliminaie such violation. The amounts, if any, previously, paidiio
‘Lender in‘excesy of the imintsipayihle 1 Lénder. pursuant to'siich chiarges as reducéd/hill be applied by, Lendér fo reduce 1he ﬁiilnci;)nn()r the-
InilébiednessevidencedihyitheiNow. For theypurpase of determiniyg whether-any applicable Ihw\lilplli_ncl_l_hc “mpunt of interest dr othiercharges,
Ppermittedito’ be” collecTed! fro Rarrowerhasibeen violdied, all indebiediiessiwhich isisecured! by, thisiinstrument or. evidenced' by the Note and'
mhlc_lycgnsji;uu::inuml. asiwelllas all other charges levied in connection with such indebtedness which' constitite:imerest, shiall be d&gmedlto be
‘sllocitedland spread over thic'stated term of the Note. .Unless oiherwise required by applicable Taw; such allncationsand spreading shall be efected
inisuch nimanncr that the' rite of inierést’ compinéd theseby. is uniformthroughout the siatedlierm of ihe'Nate,

23 WAIVER:OF STATUTESOF LIMITATIONS. :RBoffawef; heieby w&iv&saillclﬁnlﬁiibw's‘s‘é?(yi’r’\y@smlut’c-ol‘,limhdtionsms-n:lin‘m’b’iihé
enforcementof the ljien:of this:Instrumentror to-any_ action hroughtito enforce the Notetor any,other ahligation secired by thissInstrument;

2, WAIVER OF MARSHALLING: Nowwithwanding the existence of apy other security Interests in the!Propenty.held- byiLender.or by any other
;pany.‘L’é'ﬁdc'rjihall huve the right to détermine the orderin which any or.all of the P?opcnyfsh;ill be subjected to:the remedics provided hereing
iLender shall have!thesriplit to-tetermine the order: In which any orall'portiofis ofthe indebtédrniéss scciied ticsehy, are satisfied from the proceeds.
tealized upontthe exercise-of ithe - remedies iprovided hereln.  Rorrower, any. pany who'consents totthis Instrument and any party whomow or
‘hetealier acquirés-a'security interest in the'Property. anil wha has actual or constructive notice hereolhereby waives any and all tight to-require the
marshalling ofiassets:in’ connection.withithe exercise of any of the temedics permitied:by applicable law ot provided hercin.

25, CONSTRUCTIONRLOANIPROVISIONS.. HBorowersagrees 1o :comply with the covenantsyand sconditions- ofgthe IConsiruction Voan
‘__A.guemepl.if any;which'is herebyilncorporated; by;reference!iniand madela’ part‘of. this Instrument.yAll advances madé by Lender;pursuant to the
Copstuction Loan‘Agreement shall belindebiedness ofiBarrower secured by, this Instrument,éand such:adyances mayibe obligatorylas proyidedin
ithe Construction Loan Agrec{r‘\sgm;\‘&#ums,dlébur;ed[by Lender prior to completion of ibe'improve_mcp&gg protect the security of thisiInstrumeni
{upltothejprincipafamount of.the Nole shalilbe ircuted'as disbursements pursuant o theiConsiruction Loan‘Agrcement: ‘Alsich sams shall(bear.
finteresy{(romilthe"date ol disburserient atfehe FareTstafdliiy (eINGIE; SniesifeallECtion from NETIoWET of InIEres! at siichifalE Would]be coursrylio)
tapplicable law/in"which eVent such'ariotints shall béar'interest at 1he' hightst rate"Which miy, belcollécted fromiiBorrower, unider.applicable law ind}
-shallibe{payable uponinotice' from Lenderito' Borrower requestingipayment therefor., ’

. {Fromitim¢ toitimc ds'LendeTideems necessary 1o protect!LEnder's ineresis, Boriower, shall\pon[réqliest ofi Lénder; executeiand deliverito}
Lender, injsuch form;as Lender shallfdirect, assignments of.uny,and all rights or claims:which’ relage’to the construction™of the!Property andiwhicht
LR Yale Wi o e, Cy AN L O T R em FUTREGE BV AN R SpANT W W, .W, fi
Borrower mnyyhgvggggin‘sg!gpx panmpglymg or.who has supplicd labory materials or servicesiin'connection with construction of the!Property: M1y
case of breachiby Borrower of, the covenants and ‘conditions,of the ConstructioniLoan’Agreement, Lender, at Lender's pp.lign:_)ﬁ;h‘.opvangtg{cm)Ve

upon theiProperty, (i) may M My . (ii)tmayraccelerateithe: sumsy
LIS ST R TSR W - g s Big g S ad o WM ki Ak
seciired {by this Instrumientiz n nrowucu inyparagraph 2 hescol, o7 I8 NG comimienceRichnof;
umortization'of the!NoteStht sfrum Bmlﬂié Sl s on' Loan"Agrecment shalllewaie’
to:berajparttoffthis Instrum weer, shall not assert any:sighttofiset-off,; coupterciaim i o oridefenserarising out ofior
ey B oGa, ' SN RN ¥ . T a 8 ) g v .i‘ " Co

connection ‘withithelConstrui X ﬁPh ﬁ mIl@IT: dh.. il

26, -ASSIGNMENT OF R 7 ﬁ’%TﬁNTJOF RECELYER; ILENDER IN POSSESSIC y n-6f thie: copsideration for :thie
indebtedness evidenced by thie 1¢ I b re DG R %ﬁﬁ%ﬁﬂﬁ}’u \ﬁ Hender all theirents andirevenues of
i LMz g R € n TS Y gy il S .e6 HBod g e . Lo At o 5 - . ” . .

the'Properiy; including:those 0w (e, pustf«thg !Em.@%\Rﬁw)mEbci;wrt!nmccmcm the occupancy-orise of dll or any
pantiof-thePropeny, egardless ofito whomihe renis andizevenues of the ¥roperty are payable.” Nonowerliercby. suthoriszs Lenderor Lender’s:
agentuio collect the sforcsaid rentsiand revenues and hereby directs ench tenantiol thie Piopeny o pay suchisrents to Hender o Lender's-apents;
povided i however, thatlprior to wiitten notice piven by Lend Harower hic breach by rof any covenanton agrecient of Boriower
in thistdnsiument, Bbrrower shallicollecr wmdisccelve alients andareven esofithie rapeny. ssmstee for the benefit oflender and Borower, to-
applyshetentsnnd revenues so collecicil foughe sums secued by thistinsuament in the order pravided in pittaraph 3 hercol with the belanw, w0
long as'no such hreach has occurrediyo (e account ofiBlarrower, It being Intendéd by, Bofrower ond!lendér thiat ihis assignmeiit of rchits Gonstities,
En'abiolin dsslghmientand riol an assighinei: for'additlaia) <¢curity.only. {Upoi'deivery,of v risiensmolice by Lender.to Borrower of the breach by,
Homrayer.of; any:covenant or/ SESSSNSIMl RSN ' SRRRER) SRR i Gl SMRIERD c1 <tcring vpon-and!taking, 3ud)
maintaining full control'of the Propesty in person, by agent or. by.a couri-appoinicd receiver,| Lender shall imm < distely, be €ntitled(to possession ofi
all RS nd TeVemics of the 1roperty,as.; peciicd in this piira paph 26/as vic saclbécome due undipayablesincudinglbutinot limited'to rents.then:
ductand unpaid, andallisuch re AESRHRHNATISSIRIEI SRR NEIREor Sos U eete el R e < For the beneftiof Lender,onl, .
provided, however,ithatithe written noticelbylLender'to: Dorrowcs afith:breach by, Bomower shalliconiain 2 s (ateémentithatILeRder exercises iv
righis 1o such:rents, Bofrow ﬁeflmmdﬁ?fp&.deliﬁwfoﬁ séciisritten notice of, Bormower's breachiby Lender;to. Borjower, carh'

A A = = o PN 8 A ] s T A
tenant of the Property shall make suchirentspayable to and pa}';sg;b;@&q‘,llendu oriLender's agents on Lerdersiwritten dgmandﬁo each tepunt

therefor, deliveredito each't % ~nl‘l§. by, n‘trgd:ﬁr.lz‘:v 2etivering such damandlio each: rental vnit=wiiho. 1 any liability onithe -pan of said!
Freirrairy ot *y Bl ot ¢ RPN Lag™ A :
Aenant to!mqu‘tffunhcr.asll sencerof ardefault by-Boyrower:
Borrower. hiereby coven: Jwer has not executed@ing, priocassigrmént ofisald’sents has notiperformed, andfu{'il;l not
R R T A Y \ i, Ny p PRI .
i)perfom:_{any; actis'“’or' hes no ‘tlsxccule:\amj, :m‘l':\rmem vwhxchm‘qv' e ) exercising its pgl;g gn_det this
iparagraph 26, andithat atth fthis{Instrementithercrhas'been no'anticipat any.of therents ofithe Propenty,

for, mote than twoimonths!prior 10 the/duc dates of'such reais. dBorrower, covenants thai/f ner Gollécilor acceptipayment’of;
o—ia. ) A o T A I A SO W) LM ot R T L T , s h ]
1any, rents thc"Pto?crjy,,morcltha_n two months prior lo.lh‘c'aue,dales of suchirents. Borrower{further,covenants;that!Borrower, will execute and;

1deliver ol LéRderfshich inher assignmicnts ofirents and revenues of the Property, as'Lender may!from time(to time request.

tUpon: BotroWer's hréach iof iy covenantor/agreement’ofs Borrower:in Jhis Instiument, ounderp;mny'in xpmon.ibymgcguoribyu 10oufi-.
‘appointedireceiver, r'egardflcsstthhéu_dcqgacyror. L‘endc}'_s:secutiiy,\gr_;&t. nﬁpbh "anmm mminﬁdll .Eﬁ%ﬁthﬁﬁ’r‘oﬁé‘hy'iqloqderiloj
perform'all acts|neccssary and appropriate for,the operation and|maintenance thereof-Including,{butinot limitedito, the'execution, cancellation or.
modification; of leases,the’coliccton ‘of, ajl rents andirevenuesioffthe Pioperiy, the rmakingsof repairs’to, the Propicrty, and{the. execution or;
terminailon of contracis providing for,the management'or maintenance ofithe Property, all on'such tenns as arc'deemed best to;protect the security.
afhls Insirument, In theieyentiLender elecisito seek.the appointmentiof airecciver. for the Properiy, upon Dorrower's breach any,co"Venlm,prf
agreemient ofRarrawer, In this Instrument, Noriower heroby expressly consents to the appointmeny of syeh'recelver, :Lender or the receiver shall be
entitledito gcelvein seasopableifee for ap mapaging the Propeny.
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27. SECONDARY LIENS AND/OR. ENCUMBRANCES. The Borrowers
further covenant and agree not to further encumber the property without
the written consent of Mortygagee nor to commlt, permit, or suffer any
waste, lmpalrment, or depreclation of sald property and, In the event of
any breach of this covenant, at any time after such breach, without
Vimiving the foregolng, the mortgagee may, at Its optlon, declare all of
the remalnder of tha indebleduess Immedlately due and collectible,
whather or not any vther default oxists; this covenant shall run with

sald land and remain In full force and effect untl) sald Indebtedness
Is llquidated., '

20, ACCELERATION: REMEDIES., Upon Borrowers' breach of any
covenant In this iInstrument, Including but not 1imited to the covenants
to pay whon due any sums secured by this Instrument, Lender at Lender's
optlon may declare all of the sums secured by thls Instrument to be
lmmedlately due and payable without further demand and may foreclose
this fnstrument by Jjudiclal proccedings and may Invoke any other
renedles permitted by applicable law or provided herein. Londer shall bo
entitlad to collact all costs and expenses Incurred In. pursulng such
vamadles, tncluding, but not Thmited to, .reasonable attorney's fcos,
costs of duocumentary evidonce, abstracts and title reports.

23%  RELEASE. Upon payment:of all sums secured by this
Ingtrument Lender shall raelease thls Instrument. Borrowers shall pay
Lender's recasonable costs ‘Incurred In releasing thls Instrument.

30, WAIVER OF VALUATION AND APPRAISEMENT. Borrowers horeby
walvae all rights of valuatlon and appralseument,
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duly authorlzed.
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STATE OF INDI/ :
_ 381
COUNTY OF LAKI
SUB!¢ ORN to befora\mag"a Notary P« d for
sald County at sonallyv anneatred Samuel 06
and:  Sadie K . g ¥ | the
foregoing [nstrument to be thelr voluntary acts and deeds thls 17th
day-of . June g , 1993 ,
Jﬁéixnxkxi :;ng Ki:::;;égtyf-~ el
Notgfy Publlic Janice L. Tinfley ST
My ‘Commisslion Expires: ’
9/25/95 County of Residence: Lake
This Instrument prepared by: Gerald Van Prooyen = Vice President
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