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THIS MORTGAGE . ,.|MQ\GMme‘1wis' g . The mortgagor is
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This Document is the property of

v s @
("Borrower"). This Sccurity lustrument l;lgﬁchake County Recorder! -0 E" :, m :":; ‘
e (X o
SECURITY FEDERAL BANK of S5
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L R e
which is orgnized pnd exi {ggindes e [aws of i gl (R Aea g: ZPand whbses
address-is JOHN a S . o
ST « IN S46373 ("Lender"). Borrower owcs Lender ﬁprﬁﬁpal sum off"
SEVENTY FIVE THOUSAND: AND NO/100 75,000.00

Dollars (U.S. $ ;
s this Security Instrument (“Note" i vides fi

LA Hﬁf& 5., 5 N( ¢"), which provides for
ayahie on o
videnced by the Note 1 interest, and all renewals,

This debt is evidenced by PBorrower's note dated. the
monthly payments, with the tull debt, if not paid earligs;

This Security Instrument s s.to Lender: (a) the repay @

extensions and modificatic he Note: (b) the payl Hiers sums, with iicre wced under paragraph 7 to
protect the security of thi Istruments and &R e of Borrower s and agreements under this
Security Instrument and th i purpose, Bordyi getsMiceby morte; ¢, ey to Lender the following
described -property located ’ County, Indiana;

Parcel 1: Lot 324, Homestead Acres l4th Addition, Unit 2, to the
Town of St. John, as shown in Plat Book 68, page 65, in |
Lake County, Indiana. |

Parcel 2: Lots 14, 15 and 16, Block 2, Madison Terrace, in the City
of Hammond, as shown in Plat Book 15, page 8, in Lake
County, Indiana.

. . 10447 OLOOTT ST ST JOHN L Cite |
which has the address of [Street, City],
Indiana 46373 (PARCEL 1) ("propeny Address”)y, 6520 Jefferson, Hammond, In 16324 (Parcel?)
|Zip Cade)
INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
i Form 3015 9/90
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easeménts, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variatfns by jurisdiction to constitute a uniform security instrument covering real-property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folfows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or-to a written waiver-by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a st ("Funds”) for: (4) yearly taxes
and assessments which may attain priority over this Security Instrument as a-lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums: (d) yearly Nood insurance premiums,
il any: (e) yearly morigage insurance premiums, if any: and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the puymun of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold: I'unds in an amount not to cxu.ul lhc m.l\unum amount a lender for a federally

related mortgage toan may I Settlement Procedures Act of
1974 as amended from tim 6 2001 e1_se f i_{.:ﬂ‘ U *that applies to the Funds
sets o lesser amount., If so Ja mm N axeeed the lesser amount,

Lender may estimate the a d T mP Frell.u!l 111:' b of expenditures of future
Escrow Ttems or otherwise d } blu :

The Funds shall be 'PH §| 'C) #m#? ﬁ&? dc‘ instrumentality, or entity
(including Lender, if Lender 15 sueh an msmulm orin anv ‘ederial Ho ank. ,uuk sl apply the Funds to pay the

Escrow Items. Lender may notcharge R T S e Q“ﬂlﬁ)’l gfmﬁﬂﬁl&r.!nnually analyzing the escrow daccount, or
verifying the Escrow Items, uiless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may reguire Botrow: ne-time chirge for an Tndependent real ostate tax reporting service

used by Lender -in connection with s, loan, unless apphicable lawsprovides otherwise. Unless an agreement is made or
applicable law requires interest (0 be paid, Lender shall ot be reqdived © piy Borrower any interest or earnings on the Funds,
Borrower and Lender may apree in wi however, that intercst shall be paid « uds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing ercdits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additiona! securiny for all sums seeured by this Seeurity Instrument,

11" the Funds held by Lender exc e amounts permitted to deby applicable law. Lender shall account to Borrower
for the excess Funds in accordance with the u.quucmcms nl .lpplywuhlc l.nv H lhc amount ol' lhc nds held by Lender at any
time is not sufficient to pay the Eserow Tiems when due, Eoh {_ 3 ind. in such case Borrower

shall pay 1o Lender the amownt neeessary 1o make up-' ‘ ieficieney in no more thin

twelve monthly payments, Mders sole diseretion 3 -

Upon payment in fu Nsums secured by *hu S«‘uunlv lnslrmﬂuu Lender shall A y refund to Borrower any
Funds held by Lender, If, seaph2l, Lender sh.\ll z'uqunc})r \l}“ lhc l’mpu J w to the acquisition or sale
of the Property. shall appl held by Lender® .t; lln*um‘,] gainst the sums secured by
this Security Instrument, 1

3. Application of Pa it } y Lender under paragraphs

I and 2 shall be applied: first, 10 any prepayment charges due under the Note: second, to amounts payable under paragraph 2,
third, to interest dues fourth, to principal due: and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and feasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistactory o Lender subordinating the licn to
this Security Instrument. If Lender determines that any part ol the Property is subject o a tien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Hen or take one or
more of the actions set forth above within 10 days of the giving ol notice.
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5. l.lazurd or Property Insurance, Borrower shal) keep the improvements now existing or hereafier erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Noods or Nooding, for which Lender requires insurance. ‘This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall-not be unreasonably withheld, I Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in secordance with pavagraph 7.

All insurance policies and renewals shall be aeceptable to Lender and shall include a standard mortgage clause. Lender
shall have the sight to hold the policies and renew.

! als. I Lender requires, Borrower shall promptly give (o Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice w the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ¢

’ : pplicd to restoration or repair of the
Property damaged, if the restoration or repair s economically feasible and Lender's security is not lessened. If the restoration or

repair is not economicully feasible or- Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums

sceured by this Sccurity Instrument, whetlier or not then due, with any excess paid to Borrower. I Borrower abandons the

Property, or does not answer within 30 days a notice from Lender- that the insurance carrier has offered to seltle a claim, then

Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums

secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
Ul]lcss~'LCI]dcr and Resreestirnm rstlyamnssdon om0 e [N .

: Y neipal shall not extend or
postpone the due date of ieried 10 1 paragraphsel i 2 mount of the payments, If
under paragraph 21 the Pr )Hmﬂuﬂiﬁ h& llﬁy inSUK; nd: proceeds resulting from-

damage to the Property pri No

it e iy N ' this Security: "
immediately prior to the a UTJU‘F'FI)C I“KL'! by (his Security Instrumen

6. Occupancy, Prescr | immﬁ‘& é‘ﬂ‘i‘&é’ 'qi_lii)g tﬁk_eﬁwp% IO Application; Leascholds,
Borrower shall occupy, establich, a 2 1¢ If:)pcryus orrowcrsE 1eipe ;i%dt, ce within sixty days after the execution of

this Security Instrument apd shall contifa® akﬁl@ﬂ%&’a FOVERSHmcipal residence for a least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which ire beyond B er's control,“Borrow ot destroy, damage or impair the
Praperty, allow the Property to deicrioruie, or cominitwiste on die b erty. Borrower shall be in default it any forfeiture
action or proceeding, whether eivil oreriminal, is bepun-that in Lender’s cood faith juds ont could result in forfeiture of the
Property or otherwise materially impai fien ereated by this Sceurity Instrument o Leadér's s rity interest. Borrower may
cure such a default and reinsiate, as provided in paragraph 18, b sausing the action or proceeding (o be dismissed with a ruling
that, in-Lender’s good fajth determination. precludes forfeiturc of the Bofrower's! interest in the Property or other material
impairment of the lien created by this Scedrity Instrunient-or Lender's seeurity interest. Borrower shall also be in defaul if
Borrower, during the loan application process, pave materia I\M_fl,:,} or inaccurate information or statements to Lender (or failed

to provide Lender with any material information) in cogglﬁm ) e loan evidenced by the Note. including, but not limited
to, representations concerniig Bortower’s oceupancy MG Propcrl'f%‘é%principul residence. 11 14is Security Instrument is on
leaschold, Borrower shall ply with all the pro;s_i}énsol’ the lcﬁ"*’ﬁf If" Borrower acquix title to the Property, the
leaschold and the fee title s werpe unless Lenddifiaressiotic merger in writing

7. Protection of Len Is.in the I’ropcrt?»}fl iif_B«)r1'<)w§r'1§$ to perform the nd agreements contained in
this Security Instrument, 'occcding%gfﬁﬁfﬁﬁﬁaﬁicamly affeci A in the Property (such as a
proceeding in bankruptey, femnation‘or forl@ré or 10 enforce ) ). then Lender may do and
pay for whatever is neces: ue Froperty-and-Lender’s vights in the Property. Lender's actions may

include paying any sums secured by a lien- which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments miy no longer be required. at the option of Lender, il mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agiin hecomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the vequirement for mortgage
insurance ends in accordance with any written agreement between Bortower and Lender or applicable Taw.

9. Inspeetion. Lender or its agent may mahe reasonable entries upon and inspections ol the Propenty. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10, Condemnation, The proceeds of any awird or claim Tor damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanee in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applicd to the sums seeured hy-this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums sceused by this
Seeurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sceured by
this Sccurity Instrument shall be reduced by the amount of the proceeds mullipliul by the following fraction: (a) the tota)
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid 0 Borrower, In the event of a partial tuking of:the Property in- whick the fair
market virlue of the Property immediately before the taking is less than the amount of the sums sceured immediately before the
tuking, unless Borrower and Lender otherwise agree in writing or unless applicable Taw otherwise provides, the proceeds shall
be applied (o the sums seeus w1 : ot the s

I the Property is aba M ,Eommanthg Borx ndemnor offers to make an
award or seitle a claim: for Jorrower Fails to respond to Lender within 30 ¢ date the naotice is given,
Lender is authorized to coll I N@T OFFIGI)AM! K the Property or to the suins
secured by this Security Ins " .clhct or not then due.

Unless Lender and -Borrys Tlhl Dﬂ,ﬁummtl@ ﬁl}%plr&hpﬁ:mnﬁf. s principal shall not extend or
postpone the due dite of the mondily paywiigs Blaked Oounm)néeuﬁdbeﬂgmgc the wmotat of such payments.

L. Borvower Not Releaged; Forbearance By Lender Not o Wailver. Extension of the time (or payment or modification
of amortization of the sums scoured by this Security Tnstrument gramted by Lender 1 any suecessor in interest of Borrovier shall
not operate to release the liability of thearipinal Bowsoweroi Borrowe's sieeessors dasisterest, Lender shall not be required 1o
commence proceedings againstany suceessor i interest or refuse 1o extend time for payient o otherwise modify amontizaion
of the sums secured by this Seeurity Tistrament by reason of any demandimide i origingl Borrower or Borroser's
successors in interest. Any forbearanee by, Lcnder in cxereising any right or remedy shall not be o waiver of or preclude the
exercise of any right or remedy,

12, Successors-and Assigns 1) Joint and Several Li vy Cossipners, The covenants and agreements of this
Seeurity Instrument shall bind and benelit the suceessors .md assigns of Lender and Borrower, subject to the provisions of
pacagraph 17, Borrower's covenants and agreements s joinand several, Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-sigh sty Instrument only to morigage, grant and convey that
Borrower's interest in the F sty under the terms o

: riment; (b) is not perye . obligated to pay the sums
sceured by this Security Ins sandie) agrees lh.nT.-mlcr andlany oﬁlcr Borrower may extend. modify. forbear or
make any accommodations Ko the terms of @ls\‘nounly luf.trumnl or the Now it Borrower's consent.

13. Loan Charges, It sed by this Sec a; W«@\}w\l is subjc ) ets maximum loan charges,
and that law is finally inter e inferestorol R cliarges €)oot cted in connection with the
loan exceed the permitted 1 NI ed essary 1o reduce the charge

to the permitted limit; and (b) any sums alre ul)' collected from Borrower wlmh exceeded permitted limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which' the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or o Beneficin) Interest in Borrower., 1 all or any part of the Propenty or any interest in it
is sold or transferred (or i o benelicial interest in Borrower is sold or transferred and Borrower is pot a natural pesson) without
Lender's prior written consemt, Lender may, at ks option, require immeduste payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by federal law as of the date
of this Security Instrument.

1 Lender exercises this option, Lender shall give Borrower notiee of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If- Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by. this.Security:Instrument without further notice or demand on Borrower.

18. ‘Borrover's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (u) 5 days (or such other. period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained: in this
‘Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
‘Lender all sums which then would be due under this Sceurity Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument,
including, ‘but not- limited to, rcasonable attorneys' fees; and (d) takes such-action as Lender may reasonably require to assure
that: the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged: Upon reinstatement by Borrower, this Sccurity Instrument and the

obligations secured hereby ) this right to reinstate shall
not apply in the case of ace pa ,M ment - S

19, Sale of Note; C san Servieer. ’Iﬁ}hotc or a partial interest ogether with this Security
Instrument)-may be sold on ti N@WH@F plr@'i. siffe oy hange in the entity (known
as the "Loan Servicer™) tha oS monl ily payments due under the Note and This™Secucity at, There also may be one
or more changes.of the Loan S Th;taziancmmmtmsmhm therei coffihe L.oan Servicer, Borrower will be

given written notice of the chiange’in accﬂwnﬁkgnwﬂﬁw%@é' licable law, 1he notice will state the name and
address of -the new Loan Scrvicer and: the address to which payments should be made. The notice will also contain any other

information required by app!licable law.

20. Hazardous Substances. Borrower shall not cuuse ar permit the presence, use, disposul, storage, or release of any
Hazardous Substances on or in the Propérty, Borrower shall nof-do, nor allow anyonc clse (o do, anything affecting the
Property that is in violation of any Environmental*Law . The preceding two senfences's hall mot apply to the presence, use, or

storage on:the Property of small: quantities oftHazardou§ Substances that are gencraily recognized 10 be appropriate to normal
residential uses and to maintcnance of the Property. ‘

Borrower- shall promptly give ler written notice of any. investigadon, elaim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any-Hazardous Substance or Environmental Law
of which Borrower has actual ‘knowledge. If Borrower lqgg;is{‘.{:,‘é}f{—k ified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Sub&gg@%é‘ﬁfi‘éi‘ e Property is necessary. Borrower shall promptly take
all necessary remedial actions in accordance with Envisonfiental Law. (=%

As uscd in-this parag 0, "Hazardous Subsj"tin;:cs" are !hosé'.ﬂ‘@ns(unccs defined as w hazardous substances by
Environmental Law and:t ing substances: gaSGlinesskerosclies other Mammable petroleum products, toxic
pesticides and herbicides, \ Wy, materials cOMBIMRIE AshESINS or formaldchyd ictive materials. As used in
this paragraph 20, "Envir RICAS l'cdcrul’”(Z?iv;s,’-;%{u.rmh‘{\'s of the juris 1¢ Property is located that
relate to health, safety or e o\

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 1011ows:

21. Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Sccurity Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower.of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower,

l' {3 ‘ ’l [s H [ l.‘l 8 o ".l\" H ‘I' '. 1 H '.'\ v
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. 3016 9/90
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24, Riders to this Security lnstrumcnl If one or more riders are t.xuuud by Borrower and recorded together with this
Sccurity Instrument, the ¢ hall amend und supplement

the covenants and agreen 1 lﬁn éuiﬁ é’fft“ig N Instrument.

[Check applicable box(es)

(W Adjustable Rate | N(%En IE‘JF ' ily Rider
] Graduated Payme s lanied wclopmcnl ider * L\ y Payment Rider

[ Balloon-Rider This D emms:ﬂwlpuroperty O£ sevond Home Rider
LIV.A. Rider LD Recorder!

BY SIGNING BELOW . Borower aceepts and agrees to the terms and eovenants eontained in this Security Instrument and
in any rider(s)-executed by Barrower.and recorded with it, .

Witnesses: !
/,-q_,( % / M(Scul)

‘y \ JOSEP%. BARATH -Borrower |
5 2 __i SV AT (Scal) l
. 5 -Borrower :
SR Ak (Seal)
feoreoer -Borrower
i
STATE OF INDIANA, Lake  County ss: ,
On this 7th day of June 1993 . before me, the undersigned, a Notary Public in ;
and for said County, personally appeared J0SEPH P, BARATH AND CAROL L BARATH
O , and acknowledged the execution of the foregoing instrument, .

WI’I‘ N‘ESS my hdnd und official scal.

My _(‘Zommlsggn E,xpnrps: T J0KB 27, 19%

o
; St v
| N \

i

|

TAVE. SR, RESEDENT of LAKE CO. o

i < IN.,
This instrument was prepared by: 0B ANN’RICE, ASSISTANT VI !
i ) i

PRESIDEN?
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| H 466720
,f ADJUSTABLE RATE RIDER

(3 Year Treasury Index — Rate Caps — Fixed Rate Conversion Option)

o 9511 ADIUSTABLE RATE RIDER s made this '™ JUNE

day of )
o and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed: (the **Security Instrument’) of the same date

. : given by the undersigned (the **Borrower’’) 10 secure
"SEER VHEBE Rt (e “Note”) to

th “" 1 3] > ” SOVEFLe v ) 0 tibedd v ity 3 ~ \ .
(the **Lender’’) of (he same date and Lfbgﬂt’s, W‘é‘l‘ dcscr;lrn‘;d Ié}iésk ngcc%% ;xlstruxxxen( and located at:
ST JOHN, IN 46373 H]mw’ In: 46324

[Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGESOOO
The Note provides for an initial interest rate of ¢

adjustable interest: rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change o JULY 19 9%. , and on
that day every 36th mon

el > on which my )ﬁ?fg ed a “‘Change Date."
(B)“The Index ﬂ() C“Mé
Beginning with the fi N er @FFCI’@IAI@!.\  is the weekly average
yield on-United States Tr securifies a

justed 10 a constant maturity of 3 years, ¢

1 1 ailable by the Federal
Reserve Board. The mos! recent Tikigasfibhreavailisiand: &5 ﬁh@aﬂmpﬁmoﬂ?g S

nge Date is called the
“Current Index.” he Lake County Recorder!
If-the Index is no longer availab‘fe, ﬁle Note Holder will choose a new index that s sed:upon comparable

information., The Note FHolder will give me notice of.this choice
(C) Caiculation of Changes

MB fore S%c}-igaange tte, the Note Holder willlcalculnic my new inter: '"'"-Isad(:jn

%. The Note provides for changes in the

percentage points (
The Note Holder will then round the resuit of this addition to

Subject to the limits stated in Sccilon 4¢ ) below,
Change Date,

The Note Holder wil! thien determine the amount of tiermonthly payment that would b
unpaid principal that 1 arn expected to owe at the Chagpe-Dateandull on the Maturity D:

in substantially equal paym The result of this‘gatculation Wil 6e the new amount
(D) Limits on Intere te Changes

o) to the Current Index.
¢ ncares! one-eichith of one percentage point (0.125%).
WS rounded amount will be My new interest rate until the next

ufficient to repay the
a2l my new interest rate
monthly payment.

The interest rate I am 110 pay at the firsEChange-Date will tot be greater tha 8.000 %
or less than Thercafter;my.interest e will never ! creased on any single
Change Date by more thai Ec points (2.09%9%com ilg rr%% 85 "qm t ying for the preceding
36 months, My interest rate Mer than ‘

he ‘“‘Maximum Rate,”
(E) Effective Date of Chan ges

My new interest rate will become effective on
ment beginning on the first monthly payment dat
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law

to be given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice,

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrow.
to a fixed interest rate, as follows:

cach-Change Date. 1 will pay the amount of my new monthly pay-
¢ after the Change Date until the amount of my monthly payment

er's option to convert from an adjustable interest rate with interest rate limits

S. FIXED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate

I have a Conversion Option that 1 can exercise unless I am in default or this Section 5(A) will not permit me
to do so. The *“*Conversion Option"? is my option to convert the interest rate [ am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on the first or second Change Date. Each Change Date on which my interest
rate can convert from an adjustable rate to a fixed rate also is called the **Conversion Date.” 1 can converl my interest
rate only on one of these two Conversion Dates.

If 1 want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i)
I must give the Note Holder notice that I want to do so; (i) on the Conversion Date, I must not be in default under
the Note or the Securitd' Instrument; (iii) by a date specified by the Note Holder, 1 must pay the Note Holder a conversion

feecofu,s.s 100.0 yand (iv) [ must sign and give the Note Holder any documents the Note Holder
requires to effect the conversion.
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(B) Caleulation of Fixed Rate

My new, fined interest rate will be equal to the Federal National Mortgage Association’ § required net yield as of a
date and time of day specitied by the Note Holder for (i) if the original term of this Note is greater than 1§ years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage
point (0.625%), rounded to the nearest one-cighth of one percentage point (0.128%), or (i) if the original term of this
Note is 15 years or less, 1S-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus
five-cighths of one percentage point (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%). If
this required net yield cannot be determined because the applicable commitments are not available, the Note Holder will
determine my interest rate by using comparable information. My new rate calculated under this Section 5(B) will not be
greater than the Maximum Rate stated in Seetion 4(1D) above.

(C) New Payment Amount and Effective Date

It 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in fullon the Maturity
Date at my new fixed interest rate in substantially equal payments, The result of this caleulation will be the new amount:
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, I will pay the new amount:
as my monthly payment -until the Maturity Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted
to Lender information reguired by Lender to evaluate the intended tmmferec as if @ new loan were being made to the
transferee; and (b) Lende it 1e loan assumption and
that the risk of & breach » to Lender.

To the extent permi c I.l\\. Lcndcr may Imrgc a rcasonab. oe on to Lender's consent

to the foan assumption, L. ) N@T(@?F}t@} 1]39! is acceptable to Lender
and that obligates the trai t0 keep all the promises and agreements made in the Noic «; \is Security Instrument,
Borrower will continue to be ot leammmﬁﬂ&&h@ ssof. “releases Borrower in writing,

If Lender exercises the oplion 10 reghize Makdiale nayg % éh"‘l give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days frol lhc. te the notice is delivercd or mailed within which

Borrower must pay all su|
of this period, Lender m;
on Borrower.

2. If Borrower exerc
the amendment to Unifo
be in effect, and the proy

Transfer of the Pro
it is sold or transferred (¢
without Lender’s prior w
by this Security Instrume
as of the date of this Se

If Lender exercises
of not less than 30 days |
by this Security Instrume
any remedies permitted |

()
.,

secured by this Security Instrument. If Borrower fails to pay these s

invoke any remedics permitted BYthis Sccurifyinst rupent ithoul
the Conversion Option under the conditions stated in Scction 3 of't
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BY SIGNING BELOW, Boirower accepls @it agrees 10 e 1erims ana covinanis conamed m Lius Adjustable Rate Rider.

/‘-L/AA / W% (Scal)

JOSER'P, BARATH

ol & o arzrers

-Borrower

(Scal)

CAROL L BARATH

-Borrower

(Scal)

-Borrower

(Seal)

-Borrower




