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which is organized and cxisting under the laws of the State of 11linois
> addressis 1315 W. 22ND 871 QAK BROOK, 11 60521

("Lender”). Dorrower owe

One Hundred One Thousand and no/100 Dollas (U.S. $

" This debt is evidenced by Dorrower’s nole dated the sanc dale as this Sceurity Instruiment
monthly payments, with the futdebt, if not pald earlier, c{ux%—’@‘?@" gable on July 01,
This Sccurity Wstrument secives (0 Lendert (a) the runu%@m’&f lfﬁ:-idfébi;cvidencccl by the Note

exiensions and’ modifications ofthe Note; (b) the payaieot of ath attsums, with Interest, »d

protect the. seeurity of this y Insuument; and Ze)éthe pétaehe of Borrower's cov

Sccurity Instrument and the “his PuUrpose, BE?‘_Q'(iwcr,docs horely mortgage,
described property located | € %, ﬁu:Jr”JR«\

LOT 10 IN INDIAN ) )

' AS SHOWN IN PLAT BOOK 67, PAGE 45, LAKE COUNTY, INDIANA.
’ Key No. 23-156-10 Unit #33

which has the address of 1522 W. 97TH AVE., CROWN POINT
07 ("Properly Address");
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th interest, and all rencwals,

, and whose

ender the principal sum of

01,000.00 ).
Note™), which provides for
023

ced under paragraph 7-to
ind agreements under his

sy ta Lender the follawing
County, Indlana;

TY OF CROWN POINT,
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TOGETHER WITH all the improvements now or hegeafter gregted on the property, and all easements, appurienances, and
fixres now or herealter a part of the property. All feplacements and additions. shal) -also be covered by this Sccurity
Instrument, Al of the Toreguing Js referred 1o In this Securily Instrument:as the "Propeny.”

BORROWLR COVENANTS that Borrower is lnwfully seiscd of the estare hereby conveyed and has the right to imortgage,
granl a_md convey the Praperty and that the Property Is unencumbered, except for encumbrances ol record, Borower warrants
and witk defend generatly the title to the Property against ull cluims and demands, subject (0 uny encumbrances of record,

THIS SECURITY-INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varkatlons by Jurisdiciion to-constituse a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

. Payment of Principal and Intevesty Prep
principat of and fiterest on the debt evidenced by the Note and any prepiyny

ayment nnd-Late Charges, Borrower shill promptly pay when due (he
ent and Jate eharges due under the Note,

2, Funds for ‘Taxes und Insurance, Subject 1o applicable law or 1o a writlen waiver by Lender, Borrower shall pay (o
Lender on the day monthly. payments are due under the Note, until the Note Is paid in full, o sum ("Funds") Tor: (a) yeorly taxes

and assessments which may attain priority over this Sceurity Instrument us a tien ot

1 the Property; (b) yearly leaschold pyments

or ground rents on the Property, If any; (c) yearly hazaid or properly insurance premiums; (d) yearly flood insurance premivims,

i nny; (e} yeuly mortgage insuriance premiving,
the provisions of paragraph 8, In licu of the payment o
Lender mviy, n1 ony dime, colleet and hold Funds in an amount pot 10 exceed the o
reluted: motigage loan may eq
1974 ns amended Trom e o time

sets 4 tesser nmount, 1 so, L
Lender may estimate the umw
Eseraw Hems of otherwise in

The Funds shall be he
(ncluding Lender, if Lender |
Escrow ftems. Lender may e

verifying the Escrow lrems, vl

a charge. However, Lender o
used by Lender in connectic
applicable law.requites imere
Burrower and. Lender may g
without- charge, an anhual &
debit to the Funds was made;

11 the Funds held by Le
for the excess Funds n acco
time i not sullicient lo pay
shall pay to Lender- the umo
twelve imonthly payents, at i

Upan payment in full
Funds held by Lender. If, w
of the Propenty, shall apply
(his Security Instrument.

3. Application of Pay
1 and 2 shall be npplicd: fin

il any: and (1) any sums payable by Burrawer 10 Lender, in accordance with
{ mortgage insurance premiums, These items are ealled “Escrow Hems."
maximum amount o lender for a federally

sive for Borrower's escrow account under the federal Real Bstate Seltfement Procedures Act of

il nenentis.
NOE OF RIQIATA

) stitutjon) of in any Pederal Home Loan Bank. Lénlers|
o BAHSVA ROTRIRE I Apping grerapiemtyuatyf s
2 Lender pibseBB sl Mm?cﬂ@%ﬁi‘ﬂ@ feahle Jaw
: or W i

require Burrower (o pay 4 one-time hatpe ¢pendent rewd
with this loan, unless applicable law provides otherwise. Unless

@ be puid, Lendershall > requi 1wy Bornt tnleres
s i wiiling, howewver, thit interes Mllbe pold on the Funds. e
miing,o! (e Funds, showing credits and debits 1o the Funtls and |
it FundShire plodped ag «dditional sccurity for Al su secuied by th
o execed the omounts permitted te be held by applic le law, Lende
nee wi quirements of applic:bic iy, i the umount of the F

Escrow Jiems when due, Lender miy so siotify Borrewer in writing,
necessary (0 make up the deficleagy, Borrower shall make up the
h's sole diseretion, <SRRI

A soms sceured by thistSzemity Insthiient, Lender shall pronpt!

o 21, Lender shafl ncsuireor selifthe Propeny, Ler
14 by Lender b fhe dime-of aciuisition or sale 1S nC

able law PrOvilEE Querwise, all pr

Povgme Arew rarsidine tha Nleatoe

(hird, o interest due; fourth, 10 principai due; and 1st, o sily Wie kuaiges L updler the ,
4, Charges; Liens, Borrower shall pay afl taxces, assessmients, charges, fines and impositions altributable to the Property

which may auain priosity over this Security Instrument, and lense

19 11 € O Coption 2601 ar se, (CRESPA®), unless another law that applics to the Funds

secd the lesser amount.
" expenditures of future

strumentality, or entily
sy the Funds to pay the
1 he cscrow account, or

yonts Lender to make such

afe tax reporting service ¢
L agreement is made or

¢ earnings on the Funds,
shall give 10 Boirower,,
purpose for which each
Security [nstrument,

hall account to Borrower

Is held by Lender at any

d, In such cuse Borrower

ficiency tn no more than

refund to Borrower any
to the acquisition or sale
vingt the sums secured-by

Lender under paragraphs
yable under parugrapli 2;

hold payments or ground rents, if any. Borrower shall pay

these obligations in the manaer provided in paragraph 2, or if nat paid in that manner, Botrower shall pay them on time directly

to the persan awed payment. Borrower shatl promptly

urnish 1o Lender all notices of amounts to be paid under this paragraph,

If Borrawer (ke these payments directly, Borrawer shall promptly furnish 1o Lender receipts evidencing the phyments.
Rorrower shall prompily discharge any lien which has priority over (his Security Instrument unfess Bovrower: () agrees in
writing to the payment of the abligation securcd by the licn in a manner aceeptuble to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lico in, legul proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the Yicn an agrecment satisfuctlory ta Lender subordinating the lien to

ihis Security [nstrument, If Lender determines that any part 0

f the Property is subject to a lien which may autain priority over

this Security Instrument, Lender may give Borrower & hotice identilying the lien., Borrower shall swtisfy the Hen or tuke one of
more of the actions set forth nbove within 10 duys of the glving of notice.
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5. Vozard or Praperty Insurance. Borrawer shall“keep the improvements now existing or hereafter erected on- the
Propenty: insured sguinst loss hy fire, hazards included: within the term “extended coverage” and any other hazards, including
flonds or fonding, for which Lender requires-insurance, This insurance shall be maintained in the amounts and for the pertods
that:Lender requires, The insirunce cunier praviding the insurinee shiall be chosen by Borrower subjeet to Lender's approval
which shall not be unreasonably withheld. If Bosrower- fuils to maintain caverage described above, Lender may, b Lender's
aption, oblaln coveruge to proteet Lender's rights in the Propeity In aecordance with paragraph 7,

Ml -insurance policies und renowals shall be acceprable to Lender and shall include a stindurd mortynge ¢lause. Lender
sholl have the right to hold the policies and renewals, I Lender vequiigs, Botrower shall prampily give to Lender all receipts of
paid premiums and: renewal- notices, In the event of lass, Borrower shall give prompt notice 1o the insurance carrvier and: Lender,
Lender may make proaf of loss il not-mide promptly hy Borower.

Unless Lender and Dorrower otherwise agree in writing. insurance proceeds shall be applied to sestoration or repair of the
Propeity damaged, if: the restoration or repair is economically feasible ind Lender’s security is not lessened, 1 the restoration or
repair Is not cconomically feasible or Lender's seeurity would be lessened, the inswrance proceeds shall be applicd to the sums
sceured: by ihis Security Instrumem, whether or not then due, with any excess paid to Burrower, If7Borrower abandons the
Propeity, or daes not answer within 30 days a notice from Lender that the insurance cuveier i affesed to seide a elaim, then
Lewder mny collect the insurance proceeds, Lender miay use the procecds to repair or aestore the Propeily or Lo piy sums
secured by this Sceurity Instrument, whether or not then due. The 3Q0-day periad will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procgeds 1o pringipal-shiall not extend-or

postpone the due date of the n g . Lol the payments. If

gt o the Prapety pror . 1 R N B Rk XS . s Secory stament
o NOEQFFICIALL . .

P L S

licationg Leascholds.

this Sccurity Instrument and shall ¢

the date of occupancy, unless Ly
extenunting circumstances exist

inmmediately prior lo the acquisil
al least-one year after
- otherwisdwgrdesak

6. Occupaney, Preservatio:
Borrower shall occupy, establish

wrilhewhicly chhisemaintlanibe unreasondly withheld, or unless

hich are beyond Borrower's control, Borrower shall not destroy. damage ar impair the

Property, allow the Property to deferiorate, o enmm it wisic on the Propeity, Borrawer shattbe in defaule ifany forfeiture
action or proceeding, whether ¢ivil or ¢riminal, is heguntharin bender sgood faith jodgment could resultin forfeiture of the
Property or otherwise materindly inpair (he len ereated by (his Seeurity Instruncent or Lender's sceurily interest, Dorrower muy
cure such a default and reinstate, o5 provided in preagraph |8, by cousiog the action or ug 1o be dismissed with a.ruling
that, in.Lender's good faith detcrmination, preciudes forfciture of the Borrower's intcrest in the Propaty or ather malerial
impairtent of the lien created by this Sceurity -Tnstrument or Lender's securily: inlercst, Borrower shall-also be in default: il

‘Borrower, during the loan application process, gave malerially false ord
to provide Lender with any suaferigh information) in conlicetion \{l‘i‘l,l)l‘uu/:[
10, representations concerning Borvower's accupancy ol the oy 4 S
feaschold, Borrower shall .com, ' '
leasehold sud the fee title shall

rate infornuition or saten
loan evidenced by the Note, i
Guincipal residence. 11 this S
WA Borrower avguires [t
A fhie e BOER writing,

ts 1o Lender (or failed
uding, but not timited

rity Instrument is on a
itle to:the Property, the

7. Peatection of Lender’s i

(his Sceurity Instrument, or the
praceeding in bankrupicy, prob
pay lor whatever is hecessary |
include paying any sums secu

o the Property, |EBRmrowsr fils talizrform the coven

i proceeding InERRVITRRIEIANS offcer Lender's
: N7, e, -~
wnalian or lorfyiTemeaientoree laws or e
hie ofthe PropeH¥imd Cender's #ipghiy

i !
i

of

weements contained In
1c Propeity (such as a
@ Lender may do and
Lender's actions may
ring in court, -paying

reasonable attorneys® fees and entering on the Property to make repairs. Allhough Lender may take action under this paragraph
7, Lender docs not have to du so.

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower sccured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesling
payment,

8. Mortgage Tusurance. If Lender required mortgage insurance as a condition of making the loan sceured by this Sceurily
Tnstrument, Rorrower shall pay the premiums required to maintain the morigage insurance in effect, 1, for any reason, the
morlgage insurance covernge required by Lender fapses or ceases to be in effect, Borrower shall pay the premwiums required to
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially cquivalent 1o the
cost to Borrower. of the morigage insuraice previously in effect, from an alteride morigage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender cach month o sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss veserve in licu of morlgage insurance, Loss reserve

Ny
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paymeits may no longer be required, at the optlon of Lem'ler. it moiigage insurance covernge (in the amount and for the period
tiat Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
!hc premiums required to maintaln mortgnge insurance in ellect, or to provide a loss rescrve, until the regulrement for mortgage
insurance ends in aceardance with any written ugreement between Borrower and Lender or applivable law, ’

9. Inspection. Lender ov its ngent muy. muke reasonghle entries upon and inspections of the Propenty, Lender shall give
Borrower notice ni the e of or prior o an inspection specilying reasonable cause Tor the inspection.

10, Condemnation, The proceeds of any award or claim for dumages, direet or consequential, in connection with any.
condemnution or othier taking oMany part of the Propeity, or for onveyanve it liew of condemnation, sre herchy assigngd and
shull be paid to Lender, ' ' .

In (the event of o total tuking of the Propeity, the proceeds shall be applied 1o the sums secuied by this Security Tnstrument,
whether or not then due, with uny excess paid to Borrower, Tin the event of s puntinl taking of the Property in which the falr
market value of the Praperty inuncdiately before the tnking is equal to or greater than the amount of the sums secured by this
Security Instrument inncdiately before the taking, unless Borrower and Lender othetwise agree in wrlting, the sums sceared by
this Sceurity Tustrument shallthe veduced by the smount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sumy secured immediately before the taking, divided by (b) the fair market value of the Propeity immediately
before the tking. Any halance shall be paid o Borrawer, [ the event-of a patial taking of the Property in which- the faiv.
matket value of the Property inmediately before the taking is Tess i the amount of the sums secured innediately before the
taking, unless Borrower and. Lender otherwise agree in writlng or unless applicable law otherwise provides, the proceeds shall:
be applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

IF the Praperty §s abamdoned by Rorrower, or-if
awand or settle a elvhin fon Wi

1] s ) »
Lender Is amtheized to eolle o ;Bﬂwm@ntu y TRy
secured by this Sceunity Inst ."Néilncn dug.

Unless Lender and Bo I @‘FE’I’@‘I‘AL!*

posipone the due date of the ,J;.E'mcms referred o in paragraphs 1 and 2 or ehange the o of such payments.
L A (1

11, Borrower.Not Rel Dmsum&nﬂm&. m'pmnmmfc - payment or modification
of smortization of the sums sccured by thig Goeu ity Risb ui) ' leatideiie @hy successor i fnterest of Borrower shatl

IS VIRUUIPIOIYS JEPTUN TUVER SUUNTVN POV PRGE | PINAFORVRISRRT AT L PISprron

demuor offers v mu\cc an
dite the notice is-glven,
1 Property or (o the sims

L P P L S e ST g Lo T

cipalshall not- extend- or

not operate o releise the Jial
commence proceedings agali
of the sunis secured>by thi
sueeessors in Inferest. Any
excreise of uny right oF rene
12, Successors and A
Sceutity Instrument shall b
paragruph 17, Borrower's «
Instrument bul docs not exe
Borrower’s interest in the 1

secured by this Security Tnstrin

nake oy sceommadations v

13. Loan Clarges, 17
and that Taw |s finally inter
fonn execed the permitted fi
to the permitted limit; and-
Borrower, Lemder may ¢he

ty of the original Barrower or BonoWer's succeessors in interest, L
any successar in fnterest or refuse to extend time for payment or ol

ecutrity Lusteument by reason bl any demand maele by the “origi
hearivice by Lender in cxeaeising nny nght o remedy shiall nol he
gos Bound; Jolnt and Severals Linbility; Co-siguers, The covel
and benelitthic suceessors and wssipgns of Lender and Borrower,
cnanls preements shall-be joi everal, Any Borrowe

¢ the Note: (a) Is co-signing this Security Instrument only (o mot
arty under the terms of this Sseariizinstrument; (b) is not persona
11y and-(e) ngrees that kierand g her Borrower inay agr
reird (o the terms of diisSeenrity tostrasent or the Note without
y seeured by this Seearity Bsles nenigis subjeet ton vy wi
that the Tnterest 8e oiheiuii-elivgss collected or (o]
1 uiy such foaroehege: shaltbeeduced by
collected P Buerower which cxee

¢ 9

er shall not be required:to-
'wise madify amontization
Barrower or Barrawer's
waiver of ar.preclude the

(s and: agrecments of this
bject to the provisions of
ha co-signs this Seeurity
ge, grant and convey that
obligated to pay the sums

o extend, modify, forbear or

W Borrower's conseit,

ts maximum loan charges,
led in conneclion with the
ssary to reduce the churge
Hits will he refunded
e ar by making a direct

payment: to Barrower, 16 a refund reduces prineipal, the reduction will he ticaled as @ partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to B
it by first class mail unless applicable law requires use of another method, The nolice
address Borrower designates by notice fo Lender, Any notiee to Lender shll he given by finst ¢luss mail to
Any notice provided for in this
ender when given as provided in this paragraph,

or any olber

Lender's nddress stated herein or any othier address Lender designates by notiee to Borrower,
Securily Instrument shall be deemed to have been given to Bormvier or L

orrower provided for in (his Security Instrument shall be given by deliverlng it or by mailing
shall he directed o the Property Address

15, Governing Law; Severability. This Securdy Instrument shall be governed by federul Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument of the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effcet without the conflicting provision. To (his vl the provisions of this Sceurity Instrutment and the Note are declared

to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

Pega d0f 0
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. et K . 1 . . .
‘Lender's prior wrilten consent, ‘Lender may, at its option, require hmmediate payment in full. of all

| hll:’ Transfer of the l.’ropcrly'org Bfm‘cﬁdnl Interess i nwa{»'cr. If all or any part of the Praperty or any interest:In it
s soldior transfersed (or 40 a beneficial interest In Borrower is sold or transferred and Barrower Is not a nutural person) without.
sums secuted- by this
Sccusity Instrument, Hawever, this option shall not be exereised by Lender if exercise is prohibited by federal faw as of the date
of:this Security Instrument,

16 Lender exereises this optian, Lender shall give Borrower notice of acceleration. The notice shall: provide a peried of nol
fess tl}.\l) 30 duys from.the dite the notice is dlivered of mlled within which Borrower must pay all suins secired by this
Sceurity Instrument, 1f Borrower lails 1o pay these sums prior o the expiration of this period, Lender may invoke any remedics
peimitied by this Sceurity Instrument without further notice or dJemund on Borrower, :

18. Burrower's Ripht to Reinstates If Barrower meets cerlalny conditions, Bosrower shall have the 1ight 1o have
enforcement af this Security fustrument discontinued wt any time prior (o the garlicr oft (n) 5 duys (or such other period as
applicable -law may specify for reinstatement) before sale of the Praperty pursuant 1o any power of sale contained in-this
Security Instrument; or (b) entry of » judgment enforeing this Security Instrument, Those conditions ate that Borrower: () pays
Lender all sums which then would be due under this Security Tnstrument and the Note a5 if no aceeteration had vceurred: (b)-
cutes any default of any other covenunts: or agiecmeits; (¢) pays all expenses incurred in enforcing this Security Instrument,
ingluding, but aot limited (o, reasonable attorneys' fees; and (d) takes such action as Lender nay reasonably require to assure
that the tien of this Sccurity Instrument, Lender's rights in the Property aind Rorrower's obligation to pay the sums secured by
this Sccurity Tnstrument shall eontinue unchanged,  Upan reinstatement by Borrower, (his Sceurity Instiument and the
ohtigations secwred hereby shall remain fully etfective as il no acceleration hud accuried, However, this right o reinstate shaft

mot-upply in the case of acceleration un

£9. Sale of Note; Chan,
(nstrment) nvay be sold one or
as the "Loan Servicer") that col
or more changes of the Lown S
given written notice of the chm
address of the new Loan Scrvi
infurmution requircd by applicut
20. Huzardous Substand
fazardous Substances an or |
Property that is in violation of
storage on the Property. of s
residential uses and to mainten;
Borrower shall- promptly
governentul or segulatory ag
of. which Barrowet has uctual
any removal or uther rentedint
ull necessary remedial actions
As uscd in this paragraph
Bavironmental Law und the
pestivides and herbicides, vol
this paragraph 20, "Environn
relale to health, safety or envi
NON-UNIFORM COVE
21. Acceleration; Rem

of any covenant or agreamcnt in- this Securily
apphicable aw provides otherwise). The uotice shall specify: (a) the default;
(¢) a date, not less than 30 days fram (he date the uotice is given to Borrower,
defavlt on or befure the date specilied in the nolice ma

(d) that Failure to cure the

1em svmpensesnsats 17

AR © POV L U S N
by pugments duc under: the Note and tins Security
NI B RO AT
4 ance with paragraph 14;above and applic: e fuw, The
mliqwmqmmthmpmlnmymf

law.  the Lake County Recorder! |,
Borrower shall- not cause or permit the presence, use, disposal,

e Propertv, Borrower <haflnot-do, nor allow anyune clse to ¢

w Buvirgaental Law, The pigeeding sehtenet o app
quantitics of Hazardous ibstances that are encenlly recognized
¢ of the Property.

ve LendSiwsitiem notice of any v astigation , cluin desmaad, law:
y or piivate party invelving the Bropeity and any Havardous Substs
awletige. 11 Bufrower lcirs, ar is IHicd by any covernmentat o

of wuy Hazardous Substance alfecting the Property is necessary, B
wecordance with Environmenfalibiwi,
*Huzardous Substancer™ive s Sbstances defined as toxic
swine substunces:  pnsofares keroseiedather (ammible or ¢
Ients. materials cosfagingiasiesivs tefformaldehyde, and i
W means federaBlis satsvslEthe jurisdiction w1
! Qn. o >

\wer and Lendetfenatscavenant nud up e
\\ T )

Instrument (hut nol priar o peceieriiibi i
(1) e action req

hier with this Sceurity
s i the entity (known
There also may be one
vices, Bortower. will be
will state the nanie and
also contain any other

rage, or release of any
anything affeciing the
lo the presence, use, of
¢ appropriate 10 normal

" or other action by any
: or Environmental Law
spulatory authority, that
ywer shall prompily take

hazardous substances by
(roleum produets, toxic
ive materials, As.used in
Propesty is located that

ving Borrower's breach

der paragraph 17 unless
wired to cuve (he defaul;
by which the dcfault must be cured; and
y result in acccleration of the sums

secured by this Sceurity Instrument, foreclnsure by judiclal proceeding and sale of the Property, The notice shall Tusther
to reinstate after acceleration and+the right to assert fn the forcclosure proceeding-the

nform Borrawer of the right

poneexistence af a default or any other defense of Borrower to acceleration and foreclostre,

or hefore the dute speeilied in the notice, Lender, at its option, may require lmmudiate payment in full of all sums

If the default Is nol cured on

secured by this Sceurity lnstrumient without further demand and may foveclose this Sceurity Instrument by judicial
proceeding. Lender shall he entitied to eollect sl expenses incurred In pursiing the remedies provided in this paragraph
21, including, hut not limited to, reasonable attorneys’ fees and coyts of title evidence.

22. Relense. Upon payment of all sums seeured by this Sccurity Instrumest, Lender shatl release this Security Insirument

without shiarge to Borrawer.

23, Waiver of Valuation and Appraiscinent. Borrower waives all right of valuation and appraisement.
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24. Riders to-this Sccurity Instevment, T one or more riders-are executed by Borrower and tecorded together with this
nd shall amend and supplement

Security:Instrument, the covenamts and agresments of each such rider shull Ue Incorparated info a
lhe covenants and agreements { e Tider(s) tof il
[Check upplicable box(es))
Adjustable Rate Rid
Graduated Payment
| Balloon Rider

I v.A, Rider

rity Tnstrimeit,

fmentis

L EECTAT!

This DOt itsi¥the property of
the Lake County Recorder!

Payment Rider

s Security Instrumient and

aceepis and ag!

BY SIGNING BELOW
d recorded with

in any. rider(s) exccuted by B

(Seal)

7 9 /)

~Borrower

(Scal)

-Bortower

(Seal)

STATE OF INDIANA,

<Borrower

, , before ime, e undersigned, a Notary Public in
William J. Gnerlich and Carol L. Gnerlich, his

and for said County, personally appeared

acknowledged the execution of the foregoing instrumeat.

PaiNg

WITNESS my hand and official scal.

My Commission Expires: ~ 8/26/94

My County of Residence: Porter

aJumryfuwc Kathrkh D. Glor

N ———

Form 3015 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury ‘Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this loth

1993 ».and is incorporated into and shall be deemed to amend and su
Trust or Security Deed (the "Security Instrument*) of the same date given b
secure the Borrower's Adjustable Rate Note (the "Note") to

Premier Home Financing, Inc.
(the"Lender") of the same date and covering the property described in the Security Instrument and located at:

dayof  June ’
pplement the Mortgage, Deed of
y the undersigned (the "Borrower") to

1522 W. 97TH AVE., CROWN POINT, INDIANA 46307
{Property Address)

THE: NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 4.500
the interest rate and the monthly payments, as follows:

4. INTEREST R TV SAXMENT CHANGES
) pay m S)ﬂrg[on(t?eﬁsgalg Ia‘é};[‘ !

%. The Note provides for changes in

(A) Change I

The interést r: 1994 , and on that

day every 12th monihy (fEilfigs 'Mdmmiswﬂummmcnﬁ,

(B) The Indey
Beginning wit
average yield on |
the Federal Resen
is called the "Cur
If the Index is
information, The |

(C) Calculatio

Before each Cl
eighths
Index. The Note
point (0.125%). S
rate until the next

The Note Hol¢
unpaid principal tt
in substantially eq

the Lake County Recorder!

he first Change Date, mv interest rate will be based on on Index
ited States Treasury securities adjbsted 4o 2 constant maturity ofu]
Board. The most recent Inidex figurd available as of (e date 45 da
t Index

 longer available, the Note Holdcr will ehoose a new index whic
te Holder will give me notice of this choic

f Changes U
ne Date, the Note Holder witticaieulsie my new interest rate by

/- pErcentage £oit(s) ( 2.9
il then round thg-fasui-of-this \&ddition to the ne:
> limits stated=in:Se.ction-4(Dy bejow, this ronnded

A
(4

3.
€

100 0we at the CHAAGA Nata in A

o, et S
nine the araauiteeiketonthly pr

»called a "Change Date."

he “Index" is the weekly
:ar, as made available by
before each Change Date

3 based upon comparable

Ng Two and seven
%) to the Current
ighth of one percentage
will be my new interest

e sufficient to repay the
¢ at my new interest rate

VAJHIEALS, Lhe rosuil ol s cacculation will bethe niew amount of my monthly payment,

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 6.500 %
or less than 2.875 %. Thereafter, my interest rate will never be increased or decreased on

any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying

for the preceding twelve months, My interest rate will never be greater than 10.500 %.

(E) Effective Date of Changes

My. new interest rate will become effective on each Change Date. I will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change, The notice will include information required by law to

be given me and also the title and telephone number of a person who will answer any question'1 may have
regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannle Mae/Freddie Mac Uniform Instrument
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in-Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of ‘all sums sccured by this Security Instrument. However, this option shall not be exercised by Lender-if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option-if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that ‘Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferce to keep-all the promises and: agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period' of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all-sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Sccurity
Instrument without further notice or demand on Borrower.

‘BY SIGNIN LOW W ] nained in this Adjustable
Rate Ruder. Document is |

; | ESE}ICI‘/’,A‘%Z‘} O TRt (Seal)

WILLIAM J. GREH Yis Documentiy'th&B¥o pe5Robf -Borrower
the Lake Coypty Recorder! (Seal)
-Borrower -Borrower
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