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1501 VALLEY 12 ‘T is Document is the property of :‘gﬁj = 5%.{_
r 13 =yl ﬂ% r' o "..? i ,‘n
("Borrower”), This Securit .nstrumcnt is glveni‘t County Recorde T S5 S
NED MORTGAGE COMPANY, @ S
which is organized and existing underthe |aws of I[E STATE OF DELAWA ,and whose

address is 900 TOWER DRIVE
'I‘ROY, MJ L809\
ONE HUNDRED SEVEN'] 'L'HREE THOUSAND AND 00/100

(“Lender”): Borrower o cs Lender the principal sum of

, Dollars (U.S. 173,000.00 ),
This. debt is evidenced by rity Instrumcnt (“Note"), which provides for
monthly. payments, with the fu i -paid carhet, d 3 JULY 01, 2008 .
This Security. Instrument s nder: . “the debi evidenced by the th interest, and all rencwals,
extensions and' modificat: e ; (b): eni i of aif r sums, with int anccd under paragraph 7 to
protect the sccurity of th: [ ecperiommence of Borrowe s and agreements under this
Security Instrument and ! vey to Lender the following

County, Indiana;

: described property located <
: LOT 111, CASTLEWOOD UNIT 1, AN ADDITION TO THE TOWN OF DYER, AS SHOWN IN PLAT

BOOK 51, PAGE 30, IN LAKE COUNTY, INDIANA, A RESUBDIVISION OF CASTLEWOOD UNIT
1, AS PREVIOUSLY RECORDED IN PLAT BOOK 49, PAGE 17, IN LAKE COUNTY, INDIANA
AND AS AMENDED BY CERTIFICATE OF CORRECTION RECORDED DECEMBER 4, 1979, As

)

DOCUMENT NO. 562652.

. - N
o

[Street, City],

which has the addressof 1501 VALLEY PL, DYER
Indiana 46311 ("Property Address");

{Zip Code]
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TOGETHER WITH all the improvements now or hereafter erceted on the property, and all casements, sppurtenances, il
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenants with limited
variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as f ollows:

1. Payment of Principal and Interest; Prepayment and Late Churges, Borrower shall promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and late churges duc under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold payments or
grouhd rents on the Property, if-any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called “Escrow Items.” Lender
may, at any time, colleet and hold' Funds in an amount not to exceed the maximum amount a lender for a- federally refated
mortgage loan: may require { fer tl Settlement Procedures Act of 1974 as

tn
amended from time to time “m‘ ﬁﬁmp “ ﬁuosa ) cs to the Funds sets a lesser
soflecy i m Ao cxo mount. Lender may estimate

amount. If so, Lender may,

the amount of Funds duc ot NWWFFIEAT A‘T:' ¢ Escrow Items or otherwise
in accordance with applical .

Thc? Funds shE\l\ be held in “ﬂg\m‘gm‘ﬁ e ipspped by a fede engy, it ientality, or entity (including
Lender, if Lender is such un institution Ei in-any,Federal Home Loap” Bank. r shall apply the Funds to pay the Escrow
Jtems: Lender may not-charpe Borrower ﬁom%ﬁmm i 1y analyzing 11c escrow account, or verif; ying

’
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

However, Lender may require Borr ) pay charg n indepe al estatc tax reporting service used by
Lender in connection with this loen, lnless applicablc law provides oth vise, Unlessan agreement is made or applicable law
requires interest to be paid, Lender M not be required to pay Borrower any inicrest of ymings on the Funds, Borrower and
Lender may agree in writing, however, ihat interest shail be paid on the Funds, Lender sh afl give (0 Borrower, without charge, an
annual accounting of the Funds, showing ercdits and debits to Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional sceurity for o [l sums s rred by this Security Instrumer

If the Funds held by |
the excess Funds in accord
not sufficicnt to pay the Estt
10 Lender the amount nece
payments, at Lender's sole

Upon payment in ful
held by Lender. If, under
Property, shall apply any
Sccurity Instrument,

3. Application of Payments, Unless applicable law provides otherwise,
and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to
1o interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4, Charges; Licns. Borrower shall pay all taxes,
which may attain priority over this Security Instrum
obligations in the manner provided in paragrap
person owed payment. Borrower shall prompt!
Borrower makes these payments directly, Borrowe

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrum
d by the licn in a manner acceptable to Lender; (b) contests in good faith the licn
legal proceedings which in the Lender’s opinion operate to prevent the

writing to the payment of the obligation sccure

der exceed the amounts permitted 1o be Licid by applicable law, Lenc
ce with the requirements of applieuble law. If the amount of the Fun
Items when due, Lendep¥ony 3oty Borrower in writing, and

!
{4

y 10 make up the deficieicy, Borrower 5] make up the defict v

ms secured by this Seeusity fasirument, Lender shull pr

1, Lender shall gequire o sellthe Property, Leud
iender at the titié e dequisition or

by, or defends against enforcement of the lien in,

enforcement of the fien; or (c) secures from the holder o
Security Instrument. If-Lender determines that any part o
Sccurity Instrument, Lender may give Borrower a notice identifying the lien,

ent, an
h 2, or if not paid in that manner, Borrower s
ly furnish to Lender all notices of amounts to be paid under this paragraph. If
r shall promptly fumish to Lender receipts evidencing the payments,

ent unless Borrower: (a) agrees in

shall account to Borrower for
held by Lender at any time is

ysuch case Borrower shall pay

no more than twelve monthly

»fund to Borrower any Funds
the acquisition or sale of the
nst the sums sccured by this

ali payimeiis icceived by Lender under paragraphs 1
amounts payable under paragraph 2;.third,

assessments, charges, fines and impositions atributable to the Property

the actions sct forth above within 10 days of the giving of notice.

Page 208

d leaschold payments or ground rents, if any. Borrower shall pay these
hall pay them on time directly to the

{ the lien an agreement satisfactory to Lender subordinating the licn to this
f the Property is subject to a lien which may attain priority over this
Borrower shall satisfy the lien or take one or more of
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- * 5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices: In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
riiay make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or:Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
sccured by this Sccurily Instrument, whether or-not then due, with any excess paid to Borrower. If-Borrower abandons the
Property, or does not answer within-30 days a notice from Lender that the insurance carrier has offered to settle a- claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly ayments, If under paragraph

21 the Property is acquire ) me ins cgs S sulting from damage to the
Property prior to the acqui 35S to ¢ m@%g S secured rity Instrument immediately
prior to the acquisition, Q |

6. Occupancy, Prese 11 ,nN.QIiQE.E oIt M&J}‘Bor. n Application; Leascholds.

Borrower shall occupy, establish Tml@&mﬁgmmwgmcuf insixty days after the execution of
this Security Instrument and <f121} €ontinyg to ogeu lhtgﬁ crt nsgrrowc{." riPQipal residence for at least one year after the
date of occupancy, unless Lcnder othcqn_}fs‘g ﬁg%% x}llgl, hieh<co ‘crﬁf’sml’l not be-unrcasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, o nit w Propcrty. Borrower in default if any forfeiture action or
procceding, whether civil or criminal,is begun that in Lender's good faith judgment could! resull in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrument or Lender's seetirity/intercst, Borrower may cure such a
default and reinstate, as provided in pasagraph 18, by causing the action or procceding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes (orfeiturc of the Borrower's interest in the Property or other material impairment of
the licn created by this Security Instrument o Lender's seeurity interest. Borrower shall also be in default if Borrower, during the
loan application process, give materialiy false or inaceurate information or statements to Lender (or failed to provide Lender with
any material information) in ‘connection with the loan cvidehged by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as agﬁ{m}pa}i‘cgﬁ '1.% If this Security Instrumerit is on a leaschold, Borrower

shall comply with all the provisions of the lease, If Bgffftjiivcr acquiresSEge title to the Property, ti¢ |casehold and the fec title shall

-

not merge unless Lender ag the merger in writizget o

7. Protection of Len %5 in the Propertyslf-Boirowerifails to perform (he « and agreements contained in
this Security Instrument, c Yegal procecdinghptmaicsigntiicantly affcct | s in the Property (such as a
proceeding in bankruptcy, demiation or f“df'-fbihif’t:\m“ib enforce Taws then Lender may do and pay
for whatever is nccessary | ¢ " cnder's actions may include

paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, paying rcasonable
attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

lNITIAlS:_@d{'
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payments may no longer be required, at the option of Lender, if nmrtg.sgc insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approvul by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the nquirumnl for mnrlga;,o
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender shxlll give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim<for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender,

In the event of a total wking of the Property, the proceeds shall be applied to the sums sceured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of ‘the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Securi

If the Property is abai ]?l m N ndemnor offers.to make an
award or scttle a claim for d wwer faflSloYespo lhln Odnysa he notice is given, Lender is
authorized to collect and a O 1!:) ( n pajr ol y or 1o the sums sccured by
this Sccurity Instrument, wi 1 IN ’T‘l OFFI@IAL ¢

Unless Lender and Bo mlsum(;enmtu;s xﬁi@ pal shall not extend or postpone

the due date of the monthly paymcats rd' ?g(:‘pﬁd %c}}ggﬁ (#3 Woum of sucirpayments,

11, Borrower Not Relcoséd; Forbear % tnde %on ' of the time for/ payment or modification of
amortization of the sums secured by this Su.unly Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of th nal B 3orre 1CCESSOl est, Lender shall not-be required to
commence proceedings against any suéeessor in interest or refuse toextend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender inexcreising any right or remedy shall not be @ waiverof or preclude the exercise of any right
or remedy,

12, Successors and Assigns Dound; Joint and Several Liabitity; Co-signcrs, The covenants and agreements of this
Sccurity Instrument shall bind and ‘benefit the successors and assigns of Lender-and: Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agrccmcms shatiuhefioint and several. Any Borrower who co-signs this Security

Instrument but does not exscute the Note: (a) is co-sigiuy s Guurxty Instrument only to mortgage, grant and convey that
Borrower's interest in-the Property under the terms of4is Seeurity dfi=ffument; (b) is not persorially obligated to pay the sums
secured by this Security In: ni; and (c) agrees thakiiender and any o'.lh«,r Borrower may » extend, modify, forbear or
make any accommodations rd (o the terms of thisSeCutity-insimitient or the Notc wi . Borrower's consent,

13. Loan Charges. If ixcd by this St.cunly Instramentss subject to o [ maximum loan charges, and
that law is finally interpret nerest or Olhl.l‘ io;m Jli\';,cb collected or 1 n conncction with- the loan
exceed the permitted limits h to reduce the charge to the

permitted limit; and (b) any sums alrcady colluclcd from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirceted to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given-by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

Form 3016 9/90
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17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
Sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall-provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by this Sccurity
Instrument, If Borrower fails to pay these sums prior to the expiration of this period? Lender may invoke any remedics permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinucd at any time prior to the carlierof: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all: expenses incurred in enforcing this Sccurity Instrument, including, but not limited to,
reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assurce that the lien of this Sccurity
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccured hereby shall remain

fully cffective as if no ace ¢ ie case of acceleration under
paragraph 17,

[ ]

19, Sale of Note; C i cmﬂﬁmﬁ }lpgulnﬁmu i together with this Security
Instrument) may be sold or i m mmn iy ros ange in the entity (known as
the “Loan Scrvicer”) that ¢ 1 ,nwmd er-the ‘Note's S Security Ins L. There also may be one or
more changes of the Loan Scrvicerpigla®d i amsile efsthe MNotehlé thereo e®f (e Loan Servicer, Borrower will be
given written notice of the clvingein accopdan w!f'. ) p‘m raph fya'Bv g@f"blc law. The notice will state the name and
address-of the new Loan Scrvicer and :ﬂ'&fe h‘iﬂ' e ﬁ%g’&p ¢ made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Bt or she or 1 he presence, disposal, storage, or release of any
Hazardous Substances on or in the Praperiys Borrower shall not 4 or allow anyone else (o do, anything affecting the Property
that is in violation of any Environmen(a! Law, The preccding two sentences shall not apply to'the presence, use, or storage on the
Property of small quantitics of Hazardous Substances thatare ges ally recognized 1o beappropriat: to normal residential uses and
to maintenance of-the Properiy,

Borrower shall promptly’ give Lender written notice of any inves ation, c¢laim, demand, Jawsuit or other action by any-
governmental or regulatory agency o piivate parly inveiving the Property and any Hazardous Subsiance or Environmental Law of

which Borrower has actual kiowledge. If Borrower leams,sordiitificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substares afceting fhe Property is necessary, Boyrower shall promptly take all

neeessary remedial actions in dccordance with Environaintal Law. :

As used in this parag 20, "Hazardous Substigoes are-thosdsibstances defincd s or hazardous substances by
Environmental Law and t ving substances: paselisc, kerosanes other flammab)e petroleum products, toxic
pesticides and herbicides, v uls, materials contaiging-ashestes or formaldchy active materials, As used in
this paragraph 20, "Environ sans federal lawSHd NST the jurisdictis perty is located that relate to

health, safety or environme:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (u) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Sccurity
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the forcclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and forcelosure. If the default is not cured on or hefore the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Sccurity Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.

Form 3016 9/90

Pege 50t 8




24, Riders to this Security Instrument. If one or more riders arc cxecutud by Borrower and recorded together with this
Security Instrument,: ‘the coy 1all amend and supplement

the covenants and agreemen mwm%ﬁtci s, Q istrument,

[Check applicable box(es))

[JAdjustable Rate Ri .‘ Wﬁ l ~ ily Rider
(] Graduated Paymen nitDevelopmentRider -~ || & y Payment Rider
[_] Balloon Rider Thls l &mhmmthm:property [ﬁ »ond Home Rider

[]V.A. Rider the LSO 5EAHY Recorder!

BY SIGNING BELOV/, Bomowcr aceepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower andsccorded with
Witnesses:
(Scal)
-Borrower
(Seal)
-Borrower
) (Scal)
-Borrower ' -Borrower
Social Sccurity Number Social Sccurity Number h '
STATE OF INDIANA,  LAKE County sst
Onthis 15TH day of JUNE , 1993 buforc me, the undcrsngncd a Notary Pubhc in

and for said County, personally appeared
RONALD J RYAN AND CHRISTINA M RYAN HUSBAND AND WIFE

, and acknowledged the exccution of the foregoing instrument.

WITNESS my hand and official seal, 2
My Commission Expires: /Z / /—i Qé

DECEMBER 17 1993 Notary Public ROBERTA S.TATE
MY RESIDENCE IS PORTER COUNTY
This instrument was preparcd by: DEBRA LEWIS
115 SOUTH COURT STREET
4866117 CROWN POINT, IN 46307 Form 30156 9/90
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4866117

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH day of JUNE ,
1993 , and is incorporated:into and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Security Deed (the “Sccurity Instrument”) of the same date, given by the undersigned (the “Borrower”) to
secure Borrower's Note to NBD' MORTGAGE COMPANY,
A DELAWARE CORPORATION

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
1501 VALLEY PL
DYER, IN 46311
[Property Address)
The Property incl 1 gether with other such

parcels and certail af p ; . pra
Castlewood: I nt DAe Boo§ !I‘E gage%t e (the "Declaration”),
The Property s of « e P GRA RGN A 11

Castlewood

‘ This Dod¢mmemisitheoprepetty of
(the “PUD"). The Properly als {p wnc‘rs association or equivalent entity
owning or managing the comm?rﬁ%i%%g ?'tlyucs m %g “Owners Association”) and the uses, bencfits

and proceeds of Borrower's inlerest,

PUD COVENANTS. In addition to th cnants and agrecments made in the Seevrity Instrument, Borrower
and Lender further covenant and agree as follows:
A. PUD Obligations, Borrower shall perform all of Borrower's obligations/under the PUD®s Constituent

Documents. The "Constituent Bocuments” arc the: (i) Declaration; (ii) articles-of incorporation, trust instrument or
any cquivalent document-which ercates the Owilers Association; and (iif) any by-laws or other rules or regulations
of the Owners Association. Bortower shall promptly pay, when due, all ducs and assessmcrnts imposed pursuant to
the Constituent Documents. ‘

B. Hazard Insurance, So long as the O SRR S auon mamlams, with a gencrally accepted insurance
carricr, a "master™ or "blankel” policy insuripg 0. ptler and which provides
insurance coverage in amounts, for the Jerio _‘ | agazst the hazards Lender réquires, including fire and
hazards included the tcrm “extended cove

@i Ler os - LT ayment to Lender XX
GIKXIRINKOf the um 1

(i) Bor ¢ rance coverage on the
Property is deem ic Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, or to common arcas and facilities of the PUD, any procceds payable to Borrower are hereby assigned and-
shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall. take such actions as may be rcasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.
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D. Condemnation, The proceeds of any award or claim for damages, dircet or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and facilitics of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writien
consent, cither partition or subdivide the Property or consent to:
(i)  thc abandonment or termination of the PUD, except for abandonment.or termination required by law

in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent:
domain;

(i) any amendment to any provision of: the “Constituent Documents” if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of sclf-management of the Owners
Association; or

(iv) any blic liability insurance coverage

maintained by the

F. Remedies o‘? m mm R ider may pay them. Any
amounts disbursec ‘m m orrower secured: by the
Sccurity Instrumer ’Em m(rpﬂym\ 4 ounts shall bear interest
from the datc of disbyr ’[é]ngl Hieg¥aiemale mad sshatlbe w@be\ﬁﬂyu@f upon notice from Lender to
Borower requesting paymet e g o Toake County Recorder!

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containcd in this PUD Rider.

e (Scal)

-Borrower

: (Scal)

-Borrower

(Seal)

+Borrower

(Scal)

-Borrower

Page 20f 2 Form 3160 9/90




