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which is organized and existing under the laws of THE STATE OF INDIANA , and whos;
addressis.  4000- WEST LINCOLN HIGHWAY |
MERRILLVILLE, INDIANA 46410 ("Lender®). Borrower owes Lender the principal sum of

TWENTY NINE THOUSAND A EYGHT HUNDRED SEVENTY AND 00/100
Dollars (U.S.$ = 29,870.00 )

This debt is evidenced by Borrower’s note dated the same:date as this Security Instrument (“Note"), which provides for

monthly paymeiits, with the full debt, if not paid earlier, Guo s ‘peyhble on  JULY 1, 2023. .
This Security Instrument secures to Lender: (a) the reps &'.9 ' zhtevidenced by the Note, with interest, and all renewals,
extensions and modificatior ):the ‘payment of al' ti Finterest, advanced i varagraph 6.to protect the
security of this Security In »and (c) the perfori: fTover's covensnls ¢ ments under this Security
Instrument. and the Note, | rpose, Borroweeidocs' hazebfimortgage, grant to Lender -the following
described property located ir TS TLAKE County, Indiana:

LOT 1 AND THE NO LOT ENGI 'DGE ROAD
ADDITION TO GARY, AS SHOwin 1IN PLAT BOOR 15, PAGE 32, 1IN LAKE COUNTY,

INDIANA.

PERMIT 45-146A 0ARY
LAKE: MORTGAGE CO., INC.

The Intangibles tax on this Instrument is
paid direct to the Intangibles Tax Division
in accordance with Ch. 153, Acts, 1957
OFFICIAL PERMIT STAMP
Approved by Intangibles Tax Division

which has the addressof 3818 ROOSEVELT PLACE, GARY (Street, City},
Indiana 46408 [Zip Code] ("Property Address");
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appurtenances, reats,
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

royalties, mineral, oil and:gas rights and profits, water rights and stock and all fixtures now or hereafter a

part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Laté Charge, Borrower shall- pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly ‘Payments of Taxes, Insurance and Other Charges. Borrower shall’include in-each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special
assessments- levied: or to.be levied against the Property, (b) leasehold payments or ground rents on-the Property, and (c)
premiums for insurance required by paragraph 4. ' : ' .

t
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Borrower. Immediately prior to a foreclosure sale of the Property or its acqulsmon by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground reats, and fire, flood and other hazard insurance

premiums, as required;

Third, to interest de under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.
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4 Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in thie amounts and“for the periods that Lender requires. Borrower shall also
insure all improvements on.the Property. whether now in existence or subsequenlly erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may- be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in' the order in paragraph 3, and then to prepaymeat of principal, or (b) to the restoration or repair
of the damaged:Property. Any apphcauon of the proceeds to the principal shall not extead or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto.

In the event of foreclosure of this: Secunty [nstrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of B to the purchaser.

5. Occuparcy, P Maumatflﬁ . ver’s Loan Application;
Leaseholds, Borrower sha Nmmm ‘s nce within. sixty days after
the execution of this Securil ) ncipal residence for at least

‘one year after the date of o W@mﬁ él:& 1se undue hardship for Borrower,
or unless extenuating circum: .es exlst Wi ntrol: Borm\ ghall -notify Lenders of any

extenuating circumstances, Borsower shalilaér Somliie mer@er Substantiali y change the Property or allow
the Property to deteriorate, asonable wear and tear excepted Lender may mspect the Propert f the Property is vacant or
abandoned: or the loan:is in default. Lerder may (al onable aciion to prot "preserve such:vacant or abandoned

Property. Borrower shall also be in defauli _if Borrower, during the doan.application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, -including, but not !imited to, representations conceming wer's occupancy of the Property as a
principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and fee tit'e sha!l not be merged unless | ender agrees to the merger in
writing. :

6. Charges to Borrower and Protection of Lender’s"ilighle jo the Property. Borrower chall pay all governmental or
municipal charges, fines and impositions that are not inctuded in pisegraph 2. Borrower shall pay these obligations on time
directly to the entity which =( tha payment. If failtwe to pag-would adversely affect I.cnde erest in the Property, upon

Lender’s request Borrower | raptly furnish to L2ndar receipts evidencing these pe

If Borrower fails to m rents of the pays0eqls req..lred by paray b erform any other covenants
and agreements contained it scument, or thars i€ 2 Tapal procecdin, antly affect Lender's rights
in the Property (such as a ps upley, for condemnation or Lo ealorce laws or regulations), then Lender may do

and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly. payments wB' o5
@ -4R(IN) 9103) Page 301 8 éi =
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrumieat shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the-case of payment defaults,
require immediate paymeat in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by. applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial: interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Pr te rincipal residence, or the

purchaser or e memi;iténﬂfeig ‘ b sved in accordance with the

requirements

(c) No Waiver. i 4M Llrll: deErE‘: LQI»AJ,& !nn lig eat in full, but Leader does

mot require such sy 5y GRar MRS ROk YN S T VS SESRSRA LSRR 1 ot

(d) Regulations of HUD Seckbbryl @it Gretilian it GGOEIA isued by the Secretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and forecloss if not paid, This Security
Instrument does not authorize accelerati foreclosure if not permitted !ations of the Secretary.

(¢) Mortgage Not Insured: Borrower agrees that should'this Security Instrument and the Note secured thereby not be
eligible for insurance undes the National Housing Act within 60 days f: date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by, this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining (o insute. this Security Instrument and the Noie secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by [ cnder when the unavailability
of insurance is sclely due to Lender’s failure tarsnlit 23909%tgage insurance premium to (he Secretary.

10. Reinstatement. rower has a right to !;é?ieinstated af] If::iaer has required 1mme payment in full because of.

Borrower's failure to pa sunt due under theZNete orthis Secumity Instrument. This yplies even after foreclosure
proceedings are institute tate the SecurityInsisuivent, Bomewer shall tender | um all amounts required to
bring Borrower's accou huding, to the éxieny they are-obligations of T sr this Security Instrument,
foreclosure costs- and 1 ustomary attorneys' fees and expense iated with the foreclosure

proceeding. Upon reinstatement by nthis Security 36 oblig scures shall remain in effect
as if Lender had not required immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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!2. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint-and several, Any Borrower who co-signs this Security
Instrument but does not exocute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
socured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing:
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender- shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law;. Severability, This Security Instrument shall be-. governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note-
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be.
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable,

15, Borrower’s Copy ail be M&Gllﬂmm Securi

16. Assignment of- R o «NQ&:@E.EL@JM!“ r reats and revenues of the

Property. Borrower authorizes Lendgs y hereby directs each tenant of the
Property to pay the reats to Le: .'x&gﬁjggﬁ?% %ﬁzﬁ!&é ﬁ m 's ngtice tfc; Eorrower of Borrower's breach of
any. covenant or agreement in thé Securitfh&xlﬁk@é%ﬂﬂlﬁd’l&@ﬁd%ve all renis and revenues of the Property
as trustee for. the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only

If Lender gives notice of breach to Borrower: (a) all rents rcceived by Borrower sha!l be he by Borrower as trustee for
benefit of Lender only, to be applied (o the sums secured by the Security Instrument; (¢ ) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shal iay all rents due and unpaid to Lender or
Lender's agent on Leader’s written demand (o the tena:

Borrower has not exec.\-d any prior assignment of the reats and has not and will not perfor iy act that. would prevent
Lender from exercising its righ(s under this paragraph 16500000154

Lender shall not be required-(o enter upon, take co*rol of or maisiiéfn the Property b:foz ler giving notice of breach

to Borrower. However, Le: v judieially appointsd zeceiver-may do-so at any time (l« reach. Any application of
rents shall not cure or wai ult or invalidate any. other right 6 remedy of [ 2 issignment of rents of the
Property shall terminate wh ured hy the Sectbity/Iniment is paid in full

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies. provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

DPS 1576
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20. Riders to this Security Instrument, If ona or mora riders are executed by Borrower and recorded’ together with this
Secunty Instrument, the ¢ m ez shall be incorporated ir d supplement the covenants

and agreements of this Sec RPN iS5
[Check applicable box(es)]

E Condominium R N QiL K ) TERLAL! — [Specify]
Planined Unit Developienpfidery) ol Grpwie Eg“ﬂl%“i?i'operty of
the Lake County Recorder!

BY. SIGNING BELOW, Borroweraccepls and agrees to the tezms. contained inthis Security Instrument and in any rider(s)

execiited by Borrower and recorded with it. ,
Wi | é/oao(
,ﬁ "j . (Seal)
H -Borrowér

——t

ROBERT G. F

(Seal)
~Bomower-
; . (Seal)
-Borrower
STATE OF lNDIANA‘,‘ LAIQ:‘.. County ss:
" "On this . 17'I‘H day. of JUNE , 1993 , before me, the undersigned, a Notary Public in

and for said County. personally appeared
ROBER'I‘ G . FRANI_(OVICH

\
.
N

, and acknowledged the execution of the foregoing instrument.

WITNESS 'my hand and official seal.
Qoo PG

My.Commission Expires:
APRIT, 18 1995 Notary Public ARLYNE K,ROYAL

MY RESIDENCE IS LAKE COUNTY

This instrument was prepared by: SUSAN M. BRISTOW DPS 1577
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