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THIS MORTGAGE ("Secumy Instrument”) Is given on-June 4, 1993, The morigagor I8 HARRY JACOBSON:and' CAROL JACOBSON,
HUSBAND AND WIFE ("Borrower"). This Security Instrument:is given to American Trusl & Savings’ Bank, which Is organized and exlmng
under the laws of the State of Indiana and whose address Is:1321 119th Street,. Whiting, IN 46394 ("Lender"). Borrower owes Lender the
principal sum of Forty Five Thousand & 00/100 Dollars’ (U.S. $45,000.00). This debt is evidenced by Borrower’s note dated the same dale as this
Security Instrument ("Note"), which: provldes for monthly paymenls, with the full debt, it not pald earlier, due and payable on June.4, 2003. This

Sires

modifications. of tha Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to prolect the: secucity of this Securlty

Instrument; and (c) the. performance ‘of'Borrower's covenants and agreements under t l:and the Note. For this purpose,
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which has the address of 1245 = 118 TH STREET, WHITING, Indiana 46304 ("Proparty Addrass); L .s Be
Lu Ea

TOGETHER WITH all the improvements now or hereafler erecled on the properly, and all easemenls, appurienances, and ftures now or
hereafter a part of the properly. ‘All replacements and addlllons shalt "0’ Be covered by this Security Instrum All of the foregoling Is referred to in

this Security Instrument as the “Proparty.”

BORROWER COVENAM ha! Borrower Is lawfully seissgiof the eslale hereby conveyed and has () | to morigage, grant and convey the
Property and that the Propel xcumbered, except foffl@ncumbrances otifetord. Borrower warse will defend generally the title to the
Property agalnst all claims an: sublect to any enctimbiances of record.

THIS SECURITY INSTRI s unifarm covenanislior, natgnasisse and non-unifo th limited variations by jurisdiction to
constitute a uniform security i real property.

UN'FORM COVENANTC. WPWIIW IV MW mwiiwwr uv'vun-u GV Uy YU Qe Iviivivee

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the principal of and Interest on
the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay lo Lendar on the day monthly
payments are due under the Note, until the Note is pald in full, a sum ("Funds") for: (a) yearly taxes and assessments which may attaln priority over this.
Security Instrument as.a lien on the Properly; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (d) yearly fiood insurance premiums, if any; (e) yearly morigage Insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lisu of the payment of morigage insurance premlums. These items are called
"Escrow llams.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estale Seltlement Procedures Act of 1974 as amended from time to
time, 12 U.S.C. Seclion 2601 el seq. ("RESPA"), unless another law that applies to the Funds sels a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimale the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fulure Escrow ltems or otherwise in accordance wilh applicable faw.

The Funds shall be held In an Iinslitution whose deposils are insured by a federal agency, instrumentality, or entity (Including Lender, if Lender is
such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems, Lender may nol charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow llems, unless Lender pays Borrower Inlerest on the
Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-lime charge for an
Independent real estate lax reporling service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds,
Borrower and Lender may agree In writling, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit lo the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Inslrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the excess Funds in
accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the Escrow items
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whan due, Lender may so nolify Borrower In writing, and, in such case Borrower shall pay to Lender the amount necessary fo make up the deficiency.
Borower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any Funds held by Lender. I,
under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shali apply any Funds held by
Lender at the time of acqulsition or sale as a credit against the sums secured by this Security instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall be
applied: first, to any prepaymgnl charges due under the Note; second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal
due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributabie to the Property which may attain priority
over this Security Instrument, and leasehold payments or ground-rents, if any, Borrower shall pay these obligations in the manner provided in
paragraph 2, or if not pald in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to
Lénder all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the payment
of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien,by, or defends against enforcement of the lien
in, legal proceedings which in the Lender’s opinion operale fo prevent the enforcement of the lien; or (C).sécures’from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject to a lien
which may attain priority over this Security Inslrument, Lender may give Borrower a notice identitying the lien. Borrower shall salisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

6. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the Property insured against loss
by fire, hazards Included within the term "extended coverage” and any other hazards, including floods or flooding, for which Lender requires Insurance.
This Insurance shall be maintained in the amounts and for the periods that Lender requires. The Insurance carrier providing the Insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender’s option, oblain coverage to prolect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies:and renewals shall be acceptable to Lender and shall include a-standard mortgage clause. Lender shall have the right to
hoid the policles and renewals. If Lender requires, Borrower shall promptly. give to Lender all recelpts of paid premiums and renewal notices. In the
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repair of the Property damaged, if
the restoration or repair is economically feacihla and Lender's sacurity is not lassaned.  If tha racloration or rapair Is not economically feasible or
Lender's security would be lest rity Instrument, whether or not then

s
due, with any excess pald to B @ ? i ASWeNY stice from Lender that the Insurance
carrier has offered to settle a cle of mayc wlﬁx%smm 8%8( nay u s to repalr or restore the Property or
to pay sums secured by this Se gmm 0 m ligbeg 1otice Is given.

Unless Lender and Borrow wise a i tmamm mdpu al ind or posipone the due date of the
monthly payments referred to in d t t r ray the Property is acquired by Lender,
Borrower's right {o any insurance pélicie mﬁmgﬁis%m%v@ ﬁ%ﬁg’ﬂ% mﬂi‘#ﬁaﬁ @ acqbisition shall pass to Lender to the extent
of the sums secured by this Sect .nstrumenﬁhﬂc‘aﬂlﬁﬁowiﬂecorder!

6. Occupancy, Preservation, Malnlenance and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower shall
occupy, eslablish, and use the Properly as Borrower's principal residence within sixty days afler the execulion of this Security Instrument and shall
continue to occupy the Property as Borrower's principal rasid o for al least one year after the dale of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasanably withheld, or unless extenualing circumstances exist which are bayond Borrower's control. Borrower
shall not destroy, damage or Impair the Froparty, allow the Proparty lo delorlorale, or commil waste on (ha Property. Borrower shall be in default if any
forfelture action or proceeding, whether clvii.or criminal, Is begun that In Lender's good failh judgment eould rasult In forfelture-of the Property or
otherwise materally impair the lien created by this Securily Insirument or Lender's security Interest. Borrower may cure such a defaull and reinstate, as
provided in paragraph 18, by causing {he aclion or proceading o be cismissed with a ruling thal, In Lender's good faith delermination, precludes
forfelture of the Borrower's interest in the. | rly or other mawrial impai:s sidhe lien created by this Securty Instrument or Lender's security

interest. Borrower shall also be In defaull if Borrower, during the loan applicalion process, gave malerially false or Inaccurate Information or stalements
to Lender (or failed to provide Lender wilth any malerial Informalieny $ti¢8nsaestion with the loan evidenced by (ha Note, including, but not limited to,

representations concerning Borrower's eccupancy of the Propedyasa pancipairesidence. If this Security Insirumant Is on a leasehold, Borrower shall
comply with all the provislons ¢f tha.leasa, If Borrower acquiiés fae titla to the Frazerty, the leasehold and (16 foa title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lende: in the Property. Boncwerfatisitosparform the covenant eoments contained In this Security
Instrument, or there Is a legal p t. may significantly-atfect Landar'sifighis in the Property { yceeding in bankrupicy, probate, for
condemnation or forfeiture or | or regulations), tren,Lowdermay do and pay (o cessary to protect the value of the
Property and Lender's rights In der's actions may-iélida - paving any sums which has priority over this Security
Instrument, appearing in court, ftarney g Ze . Although Lender may take action

under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Insirument, Unless
Borrower and Lender agres to other terms of payment, these amounis shall bear interest from the date of disbursement at the Nole rate and shall be
payable, with interest, upon nofice from Lender to Borrower requesting payment.

8. Morigage Insurance. |f Lender required morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the morigage Insurance coverage required by Lender
lapses or ceases lo be In effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent lo the morigage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the morigage Insurance previously in effect, from an alternate mortgage
Insurer approved by Lender. If substantially equivalent morigage insurance coverage Is not available, Borrower shall pay to Lender each month a sum
equal to one-twelfth of the yearly morigage insurance premium being pald by Borrower when the insurance coverage lapsed or ceased to be In effect.
Lender will accept, use and retain these payments as a loss reserve in lieu of morigage Insurance. Loss reserve payments may no longer be required,
al the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an Insurer approved by
Lender again becomes avallable and is oblained. Borrower shall pay the premlums required to maintain morigage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable
law.

9. Inspection. Lender or lts agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice at the
time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied lo the sums secured by this Security Instrument, whather or not then
dus, with any excess paid to Borrower. In the event of a partial laking of the Property in which the fair market value of the Property immediately before
the taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree In wriling, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market value of the Property
Immediately before the taking. Any balance shall be paid o Borrower. n the event of a parfial taking of the Property In which the fair market value of
the Property immediately before the taking Is less than the amount of the sums secured immediately before the faking, untess Borrower and Lender
otherwise agree In writing or unless applicable law otherwise provides, the proceeds shall be appliad to the sums secured by this Security Instrument
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whather or not the sums are then due.

I the Property is abandoned by Borrower, o i, atter nolice by Lender to Borrower that the condemnor offers to make an award or seltle a claim
for damages, Borrower fails 10 respond o Lender within 30 days afler the dale the natice Is given, Lender Is authorized fo collect and apply the
proceads, at its oplian, either to restoration or repalr of the Property or to the sums sacured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the
monthly paymenis referred lo in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of amortization of the
sums secured by this Security Instrument granled by Lender to any successor in interest of Borrower shall not operale o release the llabliity of the
ariglnal Barrower or Borrower’s successors In interest. Lender shall not be required o commence proceedings against any successor In Interest of
refuse o exiend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or Borrower’s successors in inferest. Any forbearance by Lender in exercising any right or remedy shall nol be a waiver of o
preciude the exercise of any right or remody.

12, Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreements of this Security Instrument shall
bind and benefit the successors and assigns of Lender and Borrower, subject lo the provisions of paragraph 17. Borrower's covenants and
agreements shall be Joint-and several. Any Borrower who co-signs this Security- Instrument but does not execute the Note: (a) is co-signing this
Security Instrument only to morigage, grant and convey that Borrower's interest in the Properly under the terms of this Security Instrument; (b)is not
personally obligated fo pay the sums secured by this Securily Insirument; and (c) agrees that Lender and any other Borrower may agree {o exlend,
modity, longgr or make any accommodations with regard lo the terms of this Security Instrument or the Note without that Borrower's consent.

13; Loan Charges. |f the loan secured by this Security Inslrument is subject o a law Which sels maximum loan charges, and that law is finally
Inferpreted sa that the Interest or other loan charges collacted or to be collected in connection with the foan exceed the permitted Hmits, then: -(a) any
such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitled limit; and (b) any sums already collecled from
Borrower which exceeded permilied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment fo Borrower. if a refund reduces principal, the reduction will be ireated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering It or by mailing It by first class mall unless
applicable law requires use of another melhod. The notice shall be directed o the Property Address or any other address Borrower designales by
notice to Lender. Any nolice to Lender shall be given by first class mall to Lender's address stated herein or any other address Lender designales by
notice to-Borrower. Any nolice provided for in this Security Insirument shall ba desmad to hava haan nivan in Borrower or Lender when glven as
provided in this paragraph.

15. Governing Law; S ﬂmﬁm" jéy%; A the Jurisdiction In which the Property
Is located. In the event that rclaus h tha Note, conti ble law, such conflict shall not atfect
other provisions of this Secu i ol m&: haut n. To this end the provisions of this
Security Instrument and the h N blm FFIE TA. E!

16. Borrower’s Copy. ye ii be glven one conformad copy af the Nofe and of 1his ant,

17. Transter of the Properi: H\*ﬁfﬁmmﬁﬁvﬁ ﬁ!ﬁﬁ%ﬂ%m\g) 20y Interest In it Is sold or transterred (or if

a beneficial interest in Borrow.er s sold or Iragiasel ARl Bor@ianis iturabpessedpwithoul Lender's prior written consent, Lender may, at its
oplion, require immediale paymant in full of all sums secured by this fity Insirument, Howaever, lhis op!ion shall not be exercised by Lendar if
exercise Is prohibiled by federal law as of the dale of this Security Instrument,

If Lender exercises this option, Lend I'give eofn on. The provide a period of not less than 30 days from
the dale the notice Is delivered or malled within which Borrowar must pay all sims sacured by this Se fily Insirument. It Borrower falls to pay these
sums prior to the expiration of ihis period, Lender may Invoke any remedies permil by this Security Instrument without further notice of demand on
Borrower,

18. Borrower's Right lo Relnslate. IhBorrower meels cerfain conditions, Borrower shall have the fight lo have enforcement of this Security
Instrument disconlinued at any ime prior to the earlier of: (&) 5 days (or such other parlod & pplicable law may specify for relnstatement) before sale

of the Properly pursuant to any power of sale conlalned in this Security ins! af; or (b) aniry of a judgment enforcing this Security Instrument,
Those condilions are that Borrower: (a)-pays Lender all sums which then would be due under this Sec y Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other cavanas or agreements; (c) pays all expensas incurred in enforcing this Security

Instrument, including, but not-imiled lo, reasonable allorneys' feataki-ta) 9kes such aclion as Lender ma asonably require lo assure that the lien
of this Sacurity Inslrument, Lendar's righls In the Property andBodoWer's ablifalion to pay the sums sectrad 5y this Security Instrument shaii continue

unchanged. Upon reinstate Ly Borrower, this Secufily-nsiumant: and®ha obligations securad i shall remaln fully effeclive as If no
acceleration had occurred. H this right to reinstate shallinot apply-in theieass of acceleration und aph 17,

19. Sale of Note; Chan Servicer, The Nol&'or & pariialinterast o' the Note (togeiher surity Instrument) may be sold one or.
more times without prior nolic & ssla may resultin@¢hzagedn the entity (known a5 icer”) that collects monthly paymants
due under lhe Note and this ¢ 1. There also mayfi2/dca orihiore changes of Ui welated lo a-sale of the Note. If there
is a change of the Loan Servi 9 lice of the cf in accd h 14 above and applicable law. The

nolice will state the name and addiess ol ihe new Loan Servicer and the address to whicli paymenis shouid be made. The notice will also contain any
other information required by applicable law,

20, Hazardous Subslances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Subslances
on or in the Property. Borrower shall not do, nor allow anyone else to do, anything atfecting the Property that is in violation of any Environmental Law.,
The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate fo normal residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written nolice of any Investigation, claim, demand, lawsult or other action by any governmental or regulatory
agency or privale party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has aclual knowledge. If
Borrower learns, or is notified by any governmental or regulatory authorily, that any removal or other remadiation of any Hazardous Substance affecling
the Property is necessary, Borrower shall promplly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental Law and
the following substances: gasoline, kerosene, other lammable or toxic pelroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbeslos or formaldehyde, and radioactive materials, As used in this paragraph 20, "Environmental Law" means federal laws and laws of
the jurisdiction where the Properly Is located that relale to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any covenant or
agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable faw provides otherwise). The nolice
shall speclty: (a) the default; (b) the action required to cure the defaull; (c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date specified In the nolice may result
In acceleration of the sums secured by this Security instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate atter acceleration and the right to assert in the foreclosure proceeding the non-existence of a
default or any other defense of Borrower {o acceleration and foreclosure. If the default is no! cured on or before the date specified In the
notice, Lender at its oplion may require immediale payment In tull of all sums secured by this Security instrument without further demand and
may foreclose this Securily insirument by judiclal proceeding. Lender shall be enlitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge to
Borrower.
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23. Walver of Valuation and Appralsement. Borrower walves all right of valuation and appraisement,

24, Riders to this Security instrument. If one or more riders are executed by Borrower and recorded logether with this Security instrument, the
covenants and agreements of each such rider shall-be Incorporated inlo and shall amend and supplement the covenants and agreements of this
Securlly Instrument as if the rider(s) were a part of this Security Insirument. [Check applicable box(es))

[] Adjustable Rate Rider [ condominium Rider :[J!1-4 Family Rider

[:] Graduated Payment Rider (] Planned Unit Development Rider ‘[ Biweekly Payment Rider
[] sattoon Rider [] Rate tmprovement Rider (] 'second Home Rider

[J other(s) tspecity)

Witnesses:

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained In this Security{instrument and In any rider(s) executed by
Borrower and recorded with it

HARRY JACOBSON-Borrower

= 4495‘%4-’/-\»’-\780&0

Nw__/ CAROL JACOBSON-Borroiwer

ame of gner:

This Document is tﬁe i)roperty of

RO NBGAL REKNG WE EDGIRENT

STATE OF iana

)
COUNTY OF . Lake Y

On this day before me, the.undersigned Nolary Public, personally appeared HARRY JACOBSON and CAROL JACOBSON, to me known to be the
individuals described in and who execuied (ha Morigage, and acknowledged (hal they signed 1ha Morigage as ihelr free and voluntary act and deed,
for the uses and purposes thercin mentioned;

Givén unlidr my fiand and offi 'ansl this

4th June 93

Sy s 19 .

Al ‘ i Ras!m at Lake C wty, IN.
R Patricia L. Babif ’
Rotuy Pubnc In and tor the's . Tundiana = My commission expirer -96
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