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Werigage association, MORTGAGE LN #: 10495380

A #: LH538435

THIS MORTGAGE, made the 17TH day of JUNE , AD. 1993,
between

TOMMY W, ASHCRAFT , AN ADULT PERSON

93040047
o}‘ the LAKE TOWN of LOWELL Insthe county
0 , and Stat )
of, BancPLUS Mortgage Corp. and State of Indiana (herelnafter called Mortgagor)

a corporation organized:and exIsting under the laws of THE STATE OF TEXAS
(herelnafter called: Mortgagee),

WITNESSETH; That whereas thefMort or Is [ustly Indebted to the: Mort agee for money borrowed in-the
principal sum of EIGHTY SIX THOUS SIX‘I’ %’WO AND NO/10 __g“g --------- y 2o Dollars

(486, 062.00----), as evidenced by a certaln promissory note of even re te f which are
Incorporated? he(riln %y ;‘eference with Interest: flPom date. {t the .rate of g'i:’%ﬁ mg‘ &fE HRfJ? """"

per centum per annum on the unpald baéqp g? g %prlnclpal and Interest to be
playable at the oil'flce of BancPLUS Mortlgage Corp \ Esﬁ%' , or at such other
Place 1% HUNDRER S diiPete, {‘05".’3"_‘9._‘1"_"!3'99-‘2'_ 1"5. -‘1 .“3-."3-"."9’.‘929."_". In manihly nstaments
gs 5°1f 76;\""t;1-t-\) AUGUST ldcontlnulng on th(ei first
ay of each month there f not sooner pald, the
flnal \):ayment 20:1; the er m&m&mﬁke I8 3 on the flrstpday of
' ' OT OFFICIAL'

NOW, THEREFORE, INDENTURE WITNESSETH; That the Mortgagor atlon of the premises,

and for the purpose of :Ehﬂ@ Rmﬁﬂﬁiﬁ dr3redae Ty t.thareon according to the

tenor and effect of the <ald promisshey Mk@@vunmjbﬁécmidbp'to secure the falthful performance
of all the covenants, conditions, stipulations and agreements hereln contalned, does by these presents,
mortgage-and warrant unto the:Mortgages, o!f of the follow!ng=described property, situated:in the Town

of LOWELL In thepcountysof;, LAKE and: State of Indlana, to wit:

PART OF THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 23 TOWNSHIP
33 NORTH RANGE 8 WEST OF THE 2ND PRINCIPAL MERIDIAN, IN LAKE OCUNTY INDIANA,
DESCRIBED AS FOLLOWS: COMMENCING AT 'A POINT 136 FEET WEST OF THE SOUTHEAST
CORNER OF SAID QUARTER QUARTER SECTION; THENCE WEST 217 FEET; THENCE NORTH 429
FEET; THENCE NORTHEASTERLY 218 FEET -F9VAPOGNT 440 FEET DUE NORTH OF THE PLACE
OF BEGINNING; THENCE SOQUTH 440 FEEGLSYONTHEZPIACE OF BEGINNTNG

.
T § )
PROPERTY ADDRESS: RN o B
748 NORTH AVE ol ™S EN
LOWELL, IN 46356 S S2%
~J) L) ime
2T =, '}’5';:":

SEE ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART HEREOF AS THOUGH RECITED HER@ VFRBATIM'

THIS LOAN IS NOT ASSUMABLE WITHOUT"
THE APPROVAL OF THE DEPARTMENT OF
XI(E;_"EE‘I'-}'_ANS AFFAIRS OR ITS AUTHORIZED

together with all bulldings or Improvements now or hereafter thereon, and the hereditaments and
appurtenances and all other rights thereunto belonging, or In anywise appertalning, and the reverslons,
remalnders, and the rents, Issues, and profits thereof (provided, however, that the Mortgagor shall be entitled
to collect and retain the sald rents, Issues, and profits untll default hereunder); all fixtures now or hereafter
attached to or used In connection with the premises; and Iin addition thereto the following described
household appllances, which are, and shall be deemed to be, fixtures and a part of the realty and are a
portion of the security for the Indebtedness hereln mentioned:
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THE MORTGAGOR FURTHER: COVENANTS -that:
1. Mortgagor Is the. owner of sald' premlises In: fee -simple or such other estate.as-Is stated hereln.

2. Mortgagor will pay the:indebtedness as provided In sald- note .end thls mortgage. Privilege Is reserved
to-prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than the
amount of one Instaliment, or one hundred dollars ($100.00), whichever Is less. Prepayment in full shall be
credited on the date recelved. Partial- prepayment, other than on an Instaliment due-date, need not be credited.
untll the next following: Installment due date or thirty days after such prepayment, whichever Is earller.

3, Mortgagor wlll pay to the Mortgagee, as trustee, (under the-terms of this trust as herelnafter stated)
together with, and In addition to, the-monthly payments under the terms of the note secured hereby, on the
first day of each-month untll the sald:note Is fully pald:

(a) A sum equal to the ground rents, If any, next due, plus the premiums that will next become: due and
payable on: policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and -assessments next due on the mortgaged property (all as. estimated by the Mortgagee, and of
which the-Mortgagor. Is-notifled) less all sums: already: pald therefor divided by the number of months
to elapse before one month prior to the date when such ground rents, premlums, taxes and
assessments will become delinquent, such sums to be-held by Mortgagee In trust to pay sald: ground
rents, premlums, taxes, and speclal assessments.

(8) The eggregate of the amounts payable pursuant to subperagraph (a) end those payable on the note
secured hereby' ehall .bhn mald In a elnmle Aaumant aanh mnﬁﬂ-\ ¢ o annitiad 40 the fo"ow'ng Items |n

the .order stated -
Document 1s

() ground re speclal_assessments, fire and other hozard premiums;

g ntrest o 0: cic - IO FTCTAL!

This Document is the property of
Any deficlency | the amo t shall, uniess made good by the
Mortgagor prlor the‘due%éidm %ﬁ%@#}p onsfitute-an event of default under thls

mortgage. At Mortgagee's option, Mortgagor will. pay a ‘late charge” not exceeding four per centum

(4%)- of any instaliment v nald fift 15) day: the due date thereof to cover
the extra exper Involvedyin' handling dellnguent payments, but such “late charge® shall not be
payable out of the proceeds of any s:zle made to satisfy the Indebiedness secured hereby, unless
such proceeds ere suffleient (o discharge the entire Indebtedness and.all proper costs and-expenses

secured’ thereby.

4, If the total of the payments made by the Mortgagor under (2l of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgages as trustee for ground rents, taxes or assessments
or Insurance premlums, the case may be, suchisycass shall be credited on subsequent payments to be
made by the Mortgagor for sich items or, at Maitgagee's oction, as trustee, sha!l be refunded to Mortgagor.

If, however, such monthly payments shall not beysufficient Y@ pay such Items when the same shall become
due and payable, then th tgagor shall pay tonthe Mortgagee: as trustee eny « necessary to make up
the deficlency. Such pay u/l-be made withinithirty (20) days after rit e from the Mortgegee
stating the amount of tt ¥. which noticaimaychengiven by mail, if ne the Mortgagor shall
tender to. the  Mortgagee e with the pravisians>of the note y, full payment of the
entire Indebtedness repr M s g the amount of such

Indebtedness, credit to the account of the iMortgagor any credit balance remaining. under the: provisions-of. (2)
of paragraph 3 hereof. |f there shall be a default under any of the provisions of thls mortgage resulting In a
public sale of the premises covered hereby or If the Mortgagee acquires the property otherwise after
default, the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at
the time the property Is otherwise acquired, the amount then remalning to credit of Mortgagor under (2} of
paragraph 3 preceding as a credit on the Interest accrued and unpald and the balance to the principal then
remaining unpald on sald note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
flnes or Impositions, except when payment for all such Items has theretofore been made under (a) of
paragraph 3 hereof and in default thereof the Mortgagee may pay the same; and will promptly deliver the
officlal. receipts therefor to sald Mortgagee.

8. Mortgagor wlill not commit, permit, or suffer waste, Impalrment, or deterloration of sald property or
any part thereof, and In the event of the fallure of the Mortgagor to keep the bulldings and other
improvements now or hereafter on saild premises In good repair, the Mortgagee may make such repairs as
may reasonably be deemed necessary for the proper preservation thereof and the sum so pald shall bear
Interest from date at the rate provided for In the princlpal Indebtedness, shall be payable thirty (30) days
after demand, and shall be fully secured by this mortgage.

7. Mortgagor wliil continuously maintaln hazard Insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the Improvements now or hereafter on sald premises, and
except when payment for all such premiums has theretofore been made under (2) of paragraph 3 hereof,
he/she will pay promptly when due any premlums therefor. In default thereof, the Mortgagee may pay the
same. All Insurance shall be carrled In companles approved by Mortgagee and the policles and renewals

L9665 12/92




thereof shall be held by Mortgagee and have attached thereto loss payable clauses In favor of end In form
acceptable-to-the Mortgagee. In event of foss Mortgagor wiil glve immediate notice by mail to Mortgagee, and
Mortgagee may meake proof of loss If not made promptly by Mortgagor, and each Insurance company
concerned s hereby authorized and directed to make 'paymont for such loss-directly to:Mortgagee Instead of
to Mortgegor and Mortgagee jointly, and the Insurance proceeds, or any part thereof, may be epplled: by
Mortgagee at’its optlon either to the reduction of the Iindebtodnoss hereby secured or to the restoration or
repelr of the property damaged. In event of foreciosure of this mortgage, or other transfer of title to the
mortgaged property In extinguishment of the indobledness secured hereby, all right, title and Interest of the
Mortgagor In and to" any -Insurance policles then In force shall, pass to the purchaser or grantee.

8. In case proceedings to forecloss this mortgage sre Instituted, any sums necessarlly expended for the
continuation of the abstract of title to the above-doscribed real ostate, together with Interest thereon at the
rate provided for In the principal Indebtednoss, shall bocome a part of the debt secured by this mortgage: and
shall:be collectible as such,

8. Upon the request of the Mortgageo, the Mortgagor shell execute end dellver a supplemental note or
notes for the sum or sums eadvanced by the Mortgagee for the alteration, modernization, improvement,
maintenance, or repalr of sald- premises, for texos or assossments egainst the same and: for any other
purpose authorized hereunder. Sald note or notes shall be secured hereby on a perity with-and as fuily as if
the advance evidenced: thereby were Included in the note first descrlbed above. Sald supplemental note or
notes: shall bear Interest at the rate provided for In the principal Indebtedness and shall be payable In.
approximately equal monthly payments for such perlod as may be agreed upon by the creditor and debtor.
Falling.to- agree on the maturity, the whole of the-sum or sums so advenced with-interest thereon at the rate
provided for in the principal Indebtedness shall bo due end payable thirty (30) days after demand by the
creditor. In-no event shall the maturity extend beyond the ultimate maturlty of the note first described above.

10. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of which Is
hereby secured, or any part thereof, or any emount pald out or advanced by the Mortgagee, be used directly
or indlrectly to pay off, discharge, or satisfy, In whole or In part, any prior llen or encumbrance upon sald:
premises above described, or any par t thoreof, then the Mortgages shall be subropated to any additional
security held:by the-holde

"D ent is
11, If any default be N 6ena?}fk%tallments.provh ] graph 3 hereof, or In
’ rl

the performance of any 'dr ¢ WeAndle Yoo oy, when: the same |s
palyatlale or the tlln'\‘e lcln‘ p vancgfha d,@%iglﬁi&%ﬁ' all ths nder of thehaf'oro.n}!d
principal sums with all arrecrag rqu,r t% Eﬁ. : t vislons hereof, shall, at:the
optlon of sald Mortgagee, become %;w ?e pa ef%?ﬁgmgﬁ rsﬁ‘ail e the right to foreclose
this:mortgage, anything herelnbefore ©néh frote @eontdlne Q ry notwithstanding, and-any fallure

to exerclse sald optlon shall not constitute a walver of the right to exerclse the seme In the event of any
subsequent default.

12. If proceedings to foreclose this mortgage be Instituted, the Mortgages may apply for the appointment
of a recelver (and the Mortgagor hereby consents to the appointment of o recelver If there has been any
default In the performance of any of the conditions-of this mortoage), and.such recelver Is hereby authorlzed
to take possession of the real estate sbave described, collect any renta!, accrued, or to accrue, whether in
money or kind, for the use or occupancy of sald premlses by eny person, flrm or corporation, or may let or
lease sald premises or any part regof, recelve the rents, lacome and profits therefrom, and hold the
proceeds subject to the orders of the court, or the Judge thereof, for the benefit of the Mortgagee, pending
the fina decree In sald proceedings, and during any pefiad-aliowed by law for the redemption from any sale
ordered In sald cause, #nd cald recelver may &) -appoinicd:irrespective of the value of the mortgaged

property or its adequacy to secure or dischargeitha Indebtedidss due or to become due or the solvency of
the Mortgagors. In the e\ >{ a default In apyfof the=condiions of this mori the Mortgages is also
expressly glven the right possesslion of -anEihSid-the'mertgaged premise or without process of
law and collect the rents s therefrom,Japplying thelsame to the cf i payments due under
the conditions of the mc ong as a defayli/ishelineontinue, and ~ Jossesslon shall in no
way walve the right of th 5 foreclose thiS'éortoage becaust

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or Its
assigns, and no extenslon of the time for the payment of the debt hereby secured glven by the Mortgagee
or Its assigns shall operate to release, discharge, modify, change or affect the original liability of the
chort%agor hereln either In whole or In part, nor shall the full force and effect of thls Instrument be altered

ereby.

14. Any person, flrm or corporation taking a Junior mortgage, or other lien, upon sald real estate, shall
teke the sald lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness
hereby secured without obtalning the consent of the holder of sald junior lien and without the lien of this
mortgage losing Its priority over any such junior lien.

15. In the event the property pledged by this Instrument Is sold under foreclosure and the proceeds are
insufficlent to pay the total Indebtedness evidenced and secured by this Instrument the Mortgagee will be
entitled to a deficlency judgment,

Notice of the exercise of eny optlon granted to the Mortgagee hereln, or In the note secured hereby, Is
not required to be glven, All sums payable hereunder shall be without rellef from valuation and appraisement
laws and with reasonable attorney's fees.

If the Indebtedness secured hereby be guaranteed or Insured under Title 38 United States Code, such
Title and Regulations Issued thereunder and In effect on the date hereof shall govern the rights, dutles and
llebllitles of the partles hereto, and any provislons of this or other Instruments executed In connection with
sald Indebtedness which are Inconsistent with sald Title or Regulations are hereby amended to conform
thereto.

Grantors covenant and agree that so long as this Mortgage and the sald note secured hereby are Insured
under the provislons of the Servicemen's Readjustment Act of 1844, they wlll not execute or file for record
any Instrument which Imposes a restriction upon the sale or occupancy of the mortgaged property on the
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basls of race, color or creed. Upon eny violation of. this undertaking, the holder of the note may, at Its
option, declare all sums secured by this Mortgage: lmmedlately ‘due and payable,

Should“the Department of Veterans Affalrs: fall - .or refuss to Issue Iits guaranty of the loan secured by
this Mortgage under the provisions of the Servicemen's Readjustment Act of 1844, as smended, In the
amount of' the note secured hereby, within sixty deys from the-date the loan would normally become: eligible
for such: gusranty, -the beneficlary hereln may, at:lts option, to be exercised at any time hereafter, declare all
sums.secured- by this:Mortgage immediately due and payable.

The covenants hereln contalned shall bind, and the benefits and advantages shall Inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular
number shall Include:the plural, the plural the singuler, the use of any gender shall Include- allrgonders, and the
term "Mortgagee” shall Include any payee of the Indebtedness hereby secured: or any transferee thereof
whether by operation of law or otherwise,

IN WITNESS WHEREOF, the-sald Mortgagor ‘has hereunto set his hand and seal this
17TH day of JUNE

................................

AFTER RECORDING RETURN TO:
BancPLUS Mortgage Corp.
935 Lakeview Pkwy., #105
Vernon Hills, IL

Document 1s

NOT OFFICIAL!

This Document is the property of

the Lake County Recorder!

This Instrument was -prepered by  JOE PRICE of BancPLUS Mortgage Corp.
STATE OF INDIANA, g
COUNTY OF LAKE 3

Before me, the undersigned, Gloxiad Miller , an officlal
of Lake County of the ‘State of Indiana, on this th
day of June , 19.° , personsily appeare: imy W, Ashcraft

An Adult Person and

acknowledged the execution of the foregolng mortgag'é.' :

Witness my hand and officlal seal the day endyyear last ax@va written.

p

a
Miller,
Notary Public Gloz{. e

) ‘%'{%“’"'f"‘; ...... '."';.:.{'.("’.""
(Official t 2? g - :;:,@’5\
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THIS:RIDER IS MADE A PART OF AND INCORPORATED INTO THE DEED OF TRUST/MORTGAGE/
SECURITY DEED.DATED THE - 17TH _ DAY OF ___JUNE
19983, MADE .AND- ENTERED INTO BY

TOMMY ‘W, ASHCRAFT.

MORTGAGOR(S), AND. BANCPLUS MORTGAGE CORP. . MORTGAGEE. THE DEED OF TRUST/
MORTGAGE/SECURITY DEED 1S HEREBY AMENDED TO ADD THE FOLLOWING:

Acceleration Clause: This:loan may be declared Immediately due and payable upon transfer of
the:property securing such -loan to:any transferee, unless the acceptabliity of the assumption of
the:loan Is established pursuant to section 1814 of chapter 37, titie 38 United States Code.

Funding Fee Clause: A fee equal to one-half of 1 percent of the balance of this loan as of
the date: of transfer. of the;property shall be payable at the tlma of transfer to the loan-holder
or Its authorlze the assumer falls

to pay‘this fee bt to that already
secured 'by this / .lf@ﬁ%mﬁm f&rm. I at the option of
the payee of t f il be immaediately
due and payabl slem:al m Jg %nor [8hexom| ler the-provlsions:

of 38 USC. 1829i5). This Document is the property of

ake Count?r Recorde

Processing Charga Clause: lbpon application for approval to allow assump'lon of this loan, a
processing fee may ‘be charged by the loan holder or Its suthorized agent for determining the
creditworthlness of the assumer and subsequently revlsing the holder's awnership-records when
‘an approved transfer |s completed. The amount of this charge shall not excoed the maximum
established by the Department of Veterans Affalrs for o loan to which section 1814 of chapter
37, title 38, United States-Code applle

Indemnity Llabllity Assuimnption Clause: If this obllgetion Is assumed, then tho assumer hereby
agrees to assuma all of the obligations of tha veteran under the terms of the Instruments
creating and securing the loan, Including\)iha\ ouiigation of the vetersn to Indemnify the
Department of Veterans Affalrs to the s@xiént of any-glalm payment erising from-the guaranty or
Insurance-of the Indebtedness created v/ this=instrument.

6/17/93
Date

Date

L807 03/83




