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Notice:This subordination agreement results in your security E
interest in the property becoming subject to and of lowar priority
that the lien of some other or later security instrument.

This Agreement, made this JUNE 14TH, 1993 by GILBERT LOPEZ AND
MACRINA LOPEZ, owner of the 1land hereinafter described and
hereinafter referred to as "Owner(s)", and HOUSEHOLD FINANCE
CORP.III, present owner and holder of the deed of trust or mortgage
and note first hereinafter described and hereinafter referred to as
"Household";
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Counglis LalE County Recorder!
Township: N/A
More particularly described in:-the deed recorded in the office for
recording of deeds in deed bpook N/A Page N/A Document 92035697 and
otherwise known as:

93040045

LOT 35 AND, THE SOUTH 2.5 FEET OF LOEg36, IN BLOCK 3, IN
ROXANNA PARK THTRD ADDITICN TO EAST CHICAGO, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 22, PAGE 3, IN THE OFFICE OF THE RECORDER OF
LAKE COUNT INDiANA.

to secure a note in the sum®N\G5850Q,.00, dated MAY r'H, 1992, in
favor of HOUSEHOLD FINANGEJICORPHYE, which de f trust or
mortgage w recorded in thsEicountyiof LAKE on JUNE 4TH, 1992, in
Book N/A N/A Document 92635597, Offici ‘ds of said
county, a now ownedand/\hell@d’ by Housc hereinafter
referred t rsehold’s ‘@eafliefotrust or A ):; and

Whereas, Quner or is about execute, a deed of
trust or mortgage and note in the sum of $48,600.00, dated
June 8th, 1993 . in favor of SECURITY FEDERAL BANK hereinafter
referred to as Lender payable with interest and upon the terms and
conditions described therein, which deed of trust or mortgage is to
be recorded concurrently herewith (hereinafter referred to as the
Lender'’s deed of trust or mortgage); and




Whereas, it is the intent of the parties hereto that Household’s
deed of trust or mortgage be made subject and subordinate to the
Lender’s deed of trust or mortgage;

Now Therefore, in consideration of the mutual benefits accuring to
the parties hereto and other valuable consideration, the receipt
and sufficiency of which consideration is hereby acknowledged, and
in order to carry out the intent and desire of the parties hereto,
it is hereby declared, understood and agreed that said .deed of
trust or mortgage securing said note in favor of Lender shall be
and remain at all times a lien or charge on the property therein
~described, prior and superior to the lien or charge of Household’s
deed of trust or mortgage.

Household declares and acknowledges that it hereby intentionally
waives, relinquishes and subordinates the priority and superiority
of the lien or charge of Household’s deed of trust or mortgagé in
favor of the lien or charge upon said land of the Lender’s deed of
trust or mortgage, and that Household understands that in reliance
upon, and in consideration of, this waiver, relinquishment and
subordination, a loan will be made which would not have been made
but for said reliance upon this waiver, relinquishment and
subordination.

Household fu ¥ e n placed on
the note se t MWS ‘irst above
mentioned, s the existence and effect of reement.
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In witness whereof, Owner(s) and Household have executed this

Agreement.

owner : OUSE! /»Z:;NA %CW

Owner ' e G [6) T BRANY ‘ S
YZef PRESID!

State of Ill
County of CO

The foregoing instrument was acknowledged before me this JUNE 14TH,
1993, by JOHNNA M. BRANT, VICE PRESIDENT of HOUSEHOLD FINANCE
CORP.III. e A e
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« ROTARY PUBL(C, STATE OF ILLINOIS Lo Lol

Notary Public

B

State of
County of
The foregoing instrument was acknowledged before me this
day of 19 , by
and .

Notary Public
My commissionexpires:




