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FHA Case No.

State of Indlana: MORTGAGE 151-434049-1-729

THIS MORTGAGE (“Security Instrument") is- given on JUNE 18 19 83
The Mortgagor is
MERCURY M. PAPPAS , AN ADULT PERSON

whose address Is 3424 WEST 78TH PL
MERRILLVILLE, IN 46410 » ("Borrower"), This- Security Instrument is given to

BancPLUS Mortgage Corp.

which is organized and existing: under the laws of The State of Texas and whose
address is 9601 MCALLISTER FREEWAY '
SAN- ANTONIO, TX 78216
("Lender"), Borrower owes Lender the principal sum of
SIXTY SIX THOUSAND ¢ = e 0 e e e e e o o e
Dollars (U.S:$66,744.00- - Eﬂcummtsl@» ‘ same date- as this Securlty
with the full debt, { riler, due and payable on

Instrument ("Note”), which or monthly payments,

JULY 1, 2023 NQT Qwﬁm@emm he the repaymént of the debt
i 9he \ all other sums, with interest,

evidenced - by the Note, witt

advanced under paragraph 6 J ?Qh%ﬂlﬁ?}wiy B p HY of -Borrower's covenants and
,mment an L ote or this purpos. oW 0es hel mortgage; grant and ‘convey 10

agreements under this Sect
Lender the following describs property | e ounty ec. er! County, -Indiana;

LOT 1687 IN LINCOLN GARDENS 3RD ADODITION, AN THE TOWN OF MERRILLVILLE, AS PER

PLAT, THERECF, RECOROZO IN PLAT 500K 35 PAGE 33, IN THE OFF |CE OF THE,RECORGER "

OF LAKE COUNTY, INDIANA ,-,7-»*. ~o N
or ™ 2 F
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e S ping
DY o e
e 8 88
L o= ;53

which has the address of 3424 WEST 78TH PL , MERRILLVILLE [Street, City].
indiana 46410 [Zip Code]. ("Property Addrass"):

TOGETHER WITH all the mprovements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property,
All replacements and additions shall also be covered by this Securily Instrument, All of the foregoing is referred 10 in this Security

Instrument as the "Property."

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right 10 mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all clams and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
gvidenced by the Note and late charges due under the Note,
2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with

the principal and interest 3s set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments levied
or 1o be levied against the Property, (b) leasehold payments or groun'd rents on the Property, and (c) premiums for insurance required

by paragraph 4. A
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Leno’brsapﬁzs fggﬂgv 'lnstall;nem for items (a), (o), and (c) shall equal one-twelfth of the-annual amounts, as reasanably estimated by

:moum' For cep |omt sufficient-10 maintain an additional balance of not more than one=sixth of the estimated-amounts, The full annual

Londer shal hot tem shall pe accunulpted by Lender within a period ending one month before an item would become delinquent.
S old the amounts collected in trust 10 pay items (a), (b), and (c) before they bacomo delinquent.

M at any time theitotal of the ‘paymonts held by Lendor for items (a), (b), and (c), togethor with the future monthly payments for
such items payable to Lender. prior to the due dates of such items. exceeds - by more than one-sixth the estimated amount of payments
‘required to pay such items when due, and' if ‘payments on the Note are current, then Lender shall either refund the excess over
one-sixth- of the estimated payments or credit the excess over one-sixth of the estimated payments 10 subsequent payments by
Borrower, .at-the option of Borrower, If the totd of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay the

g:f:m\:vher:’ due, then Borrower shall pay 10 Lender any amount necessary 10 make up the deficiency on or before the date tha-ilem
es due,

As used=in-this- Security Instrument, *Secretary" means the Secretary. of Housing and Urban Development or his or her designee.
In-any year ‘in-which the Lender must pay a mortgage insurance premium 10 the Secretary, each monthly payment shall also include either:
() an installment of the annual mortgage insurance premium to be pald by Lender 1o the Secretary, or (i) a monthly charge instead of a
mortgage insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the morigage insurance
premium shall be in an amount sufficient 10 accumulate the full annual mortgage insurance premium with Lender one month prior 10 the
date”the ful annual mortgage insurance premium is due to the Secretary, or if this Securily Instrument i held by the Secretary, each
monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders 10 Lender the full payment of all sums secured by ihis Security Insirument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and.any morigage insurance premium -instaliment that
Lender has not become obligated 1o pay to the Secrelary, and Lender shall promptly refund any excess funds 1o Borrower, immediately
prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any batance remaining
for all instalimonts for items (), (b), and (c).

3. Application of Payments. All paymenis under paragraphs 1 and 2 shall be applied by Lender as follows:

First . to the mortgage insurance-premium to be paid by Lender to the Secretary or 10 the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second , 10 any taxes, special assessments, leasehold payments or ground rents, and fire, flood and. other hazard insurance
premiums, as required;

Third , to interest due

Fourih . 1o amonizatio + o M@cument 1s

Fifth , to late charges

2 {:A
!

4. Fire, Flood and Of 4 ,nMuQBro[r‘on H EL;\[ @ms on the ty. whether now in existence
or subsequently erected, ag: anhyri b % i igs._.i m ire, forewhi nder requires insurance. This
insurance shall be maintained in1 mg Jﬁm ﬁ'lﬁgﬂieﬁdp?f M&ro&t‘r i also insure all mprovements on
the Property, whether now in” existence ins fto the exteni~required by the Secretary, All

£ et oo

insurance shall be carried with companies approved by Lender, ance policies and any renawals shall be held by Lender and shall
include loss payable clauses in favor of, and in a form acceplable to, Lender.

In the event of loss, Borrower shall'give Lender immgdiate notica by.mall, Lender maymaka proof |of loss if not made promptly
by: Borrower, Each insurance company concerned is hereby authorized and direcied 1o make payment such loss directly to Lender,
instead of to Borrower and Lender thy. All or any part of the insurance proceeds may be applied by Lender, al its option, either
(a) 1o the reduction of the abtedness u the: Note and this Sacurity rument, firsi i@ any delinquent amounts applied in the

order In paragraph 3, and then {0 prepayment principal, or (b) to the restoralion or repair of the dariaged properly. Any application
of the proceeds to the prin¢ shall not extend or posipone the due date of the monthly payments which are referred 1o in paragraph
2., or change the amount of h paym Iy @XCcess Jrance pro var an amount required 10 pay all outstanding indebledness
under the Note and this Security Instrumentishall be paid to the entity legaily” entilled thereto.

In the event of forsclosure of this Security Insteurnentisarloviier transfer of tille to th roperty that extinguishes the

indebtedness, all right, title and interast of Borrowaer in andAdkinsurance™paicies in force shall pass the purchaser.

6. Occupancy, Presen Malntenance and Protection—-o¢ -the Proparty; Borrower's Loz ication; Leaseholds, Borrower
shall occupy, establish, and ! roperty as Borrowarsiiprificinai-rasiderce within sixty da ne execution of this Security
instrument and shall continu +1he Property s Borrower'sdprincipal resider { one year after the date of
occupancy, unless the Sec nes this requirement rwill\c2use undue ower, or unless extenuating
circumstances exist which a N control. Boriowbntshall notify Lender ating circumstances, Borrower
shall not commit wasle or 5L 2l ) deteriorate, reasonable wear

and tear excepted, Lender may inspeci ihe Properiy i the-Property is vacant or abandoned or ihe loan IS in default, Lender may take
reasonable action 10 protect and preserve such vacant or abandoned Property, Borrower shall also be in default if Borrower, during the
ioan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. |f Borrower acquires fee tille 1o the Property. the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing,

8. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on thme directly to the entity
which is owed the payment, If falure 10 pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fals to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations), then Lender may do and pay
whatever 1s necessary to protect the value of the Property and Lender's rights in the Proporty. including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnatlon. The proceeds of any award or clam for damages, direct or consequential, v connection with any
condemnation or other taking of any part of the Properly, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the exient of the full anount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any application of the proceeds to
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the principal shall not extend or postpone the due date of the monthly payments, which are referred- 10 in paragraph 2, or change- the

anOYNt of - Such payments. Any excess proceeds over an '
no i 3 amount required 1o pay all- outstanding indebtedness- under the Note and this
Security instrument shall be paid-to the enlity legally entitled thereto.

0. Fees, Londer may collect fees and charges authorized by the Secretary
9. Grounds- for Acceleration of Debt,

(s} Default, Lender may, exce mi i
» ) pt as limited by regulations issued by the Secretary in the case of payment defaulls, roquire
immediate payment in full of -all sums secured by this Security Instrument if:

() Borrower defaults by faling 10 pay in- full any monthly payment: required by this Security: Instrument prior to or on the
due date of the next monthly payment, or

&!)’Bogrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this Security
strument,

{b), Sale Without Credit Approval, Lender shall, If permitted by applicable faw and with the prior approval of the Secretary,
roquire immediate payment in full of all"the sums secured by this Security Instrument if:

() All or part of the Property, or a beneficial interest in a trust owing all or part of the Property, is sold or otherwise
transferred.{other than by devise or descent) by the Borrower, and

{ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does so occupy the Properly but his or her credit has not been approved in accordance with the requirements of
the Secretary,

(¢} No Walver, if circumstances occur that would permut Lender o require rmmediate payment in full, but' Lendoer does not
require such payments, Lender does not waive its rights with respect to subsequent events,

{d) Row\nﬁom of HUD Secretary. In many circumstances regulations issued-by the Secretary willt lmnd Lender's rights in the
case of payment defaults 10 require immediate payment in full and foreclose If not paid. This Security -Instrument: does not
authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

(e) Mortgage Not Insur o5 that_should - this y s )d thereby not be eligible for.
insurance ‘under the N: \C ammmge‘}g s option and notwithstanding
anything in paragraph 8, dlate p ni~in: c by this ment, A wrilten statement of
any authorized agemt ¢ mTe rﬁqt m ining to insure this Security
Instrument and the- Not g theg | Be m c@nc! t m. lotwithstanding the foregoing,
this option may not b by Lender when the un.availabiliw of insurance Is solely > Lender's failure-to remit a
mortgage insurance previu (o dSsrdilmcument is the property of

10. Relnstatement. Borrower has }'1}&'1@]%9 Q&}H}W Bn‘c?&:%élﬁﬁ}!red mmediate | payment in full because of

Borrower's failure to pay an amount due under the Note or this Security Instrument, This right )plies even after foreclosure
proceedings are instituted, To relnstate the Security Inst I, Borrewer shall tender n 2 lump sum all awmounts required to bring
Borrower's account current- including, the extent iney 2rg obiigati oi rower under-this Securily Instrument, foreclosure- COSts
and reasonable and customary attorneys fees and expenses properly assoclated with the (oreclosure p ‘eeding. Upon reinstatement by
Borrower, this Security Instrumant and obligations that it secures shall remain in offect if Lender had not required immediate

payment in full. However, der is nol suired to permit reinstatement ifs (i) Lender~has accepted reinstatement after the
commencement of foreclost proceedings hin two years mmadiately ceding 1he commencement of a current foreclosure
proceeding, (ii) reinstatement will preciude forociosure on different orounds in the futura, or (i) reinstatement will adversely affect the
priority of the lien created by this Sect irument,

11, Borrower Not Roleased; Forbearance By Lender,ﬂpgj-‘u;w,alvn. Extension of the tme of payment or modification of

amortization of the sums secured by this Securily Insirumsnt \atanied bvclender 10 any Successor jnterest of Borrower shall not
operate to release the liability o tho original Borrower or/Bocrower's sticeassor i interest. Lender shall not be requred t0 commence
proceedings against any succ ~_in interest or refuss4d//@xiend=time (4a7 payment or otherwise fify amortization of the-sums
secured by this Security Ins! by reason of any doriand rmade by thasoriginal Borrower or B 's successors in interest. Any
forbearance by Lender in ex: ) t or remedy “shali noi=be-a waiver of or prech i o of any right or remedy.

12. Successors and | Joint_ and Severs!, TysliipT Co-Signers. Th 4 agreements of this Security
instrument shall bind and be ocs and assigns Silghder and Borrowe provisions of paragraph 9.b,
Borrower's covenants and a o e urity Instrument but does not

axecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument: (b) is not personally obligated 10 pay the sums secured by this Security Instrument; and {c)
agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make any accommodations with regard to the term
of this- Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any
other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail 10 Lender's address
stated herein or any address Lender designates by notice to Borrower, Any nolice provided for in this Security Instrument shall be
deemned 10 have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located, In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and iransfers 10 Lender all the rents and revenues of tha Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs gach tenant of tha Property to pay
the rents 10 Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Insirument, Borrower shall collect and recewe all rents and revenues of the Property as trustee for the
penefit of Lender and Borrower. This assignment of rents constilutes an absolute assignment and not an assignment for additional
security only.

If Lender gves notice of breach to Borrower: (3) all rents received by Borrower shall bs held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security InStrument: {b) Lender shall be entitled to collect and
receive all of the rents of the Property: and (c) sach tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender's
agont on Lender's written demand to the tenant.
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» Borrower has-not. oxecuted: any prior assignment of the rents and has not and-willnot:-parform any act thal would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be roquired to enter upon, take control of or maintain the Property before or after giving notice of breach 10
Borrower, However, Lender or 3 judicially appointed receiver may do so at any time there Is a breach;, Any -application’ of rents shall
not cure or wale any defaull or invalidate any other right or remedy of Lender, This assignment of rents of the Properly shall
terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. |f Lender requires Immediate - payment in full under- paragrsph 9, Lender may foreciose this
Security Instrument by Judiclal proceeding. Lender- shall be entitied to collect all expenses Incurred In-pursuing: the .remedies
provided In this paragraph 17, including, but not limited to, reasonable attorneys' fees-and costs of. title evidence.

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19, Walver of Valuation and Appraisement. Borrower waives all right of-valuation and appraisement,

Document 1s
NOT OFFICIAL!

This Document is the groe{)ed of
aXxecu ”

20, Riders to this SecUrity  Instrumant. nﬂ 8 ofymore rider Borrower and recorded together with this
Security Instrument, the covenants of eaca.!& B(‘I‘%m :Kﬁ(‘m’ €%l amend & supplement the covenants and
agreements of this Security Insirument as if the rider(s) were a part of this Security Instrument.

(Check applicable. box(es))

] condominium Rider L1 6raduated payment Rice: [ | omer [specity]
I:] Planned Unit Development Rider D CGrowing Equity Ride
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Secu Instrument and in any rider(s)

exacuted by Borrower and recorded with it. aER’S

Witnesses:

o ¥ > A y (Seal)
WERCURY M. P. -Borrower

(Sea)
-Borrower

{Seal)

-Borrower

-Bov(rso?vaclr)

STATE OF INDIANA, LAKE County ss:

On this 18th day of JUNE 19 93 , before me h'.exunderslgned.
a Notary Public in and for said County, personally appeared ’{N y.&

MERCURY M. PAPPAS Al T
® :h‘orbab)pg
: P‘j{ ;

' N
{ n3tcument,

SR

WITNESS my hand and official seal. v o W
.
. Y,
My Commission expires: 1/21/95 ’:‘ (DM
MY COUNTY OF RESIDENCE: PORTER d / .
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, and acknowledged the execution of

This Instrument was prepared by: Notary Public ~ BARBARA J, UL

JOE PRICE of BancPLUS Mortgage Corp.
L963 Rev., 06/91




