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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and-that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Propenty against all claims and demands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national-use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a-written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds™) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
paymients or ground rents on the Property. if any; (¢) yearly hazard or property insurance premivms; (d) yearly flood
insurance premiums, if any: (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall-not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

. Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall:haye the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all receipts
of paid-premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and'
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, ifsthe restoration or repair-is economically - feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied' to.the sums secured by- this Security Instrument,- whether or not then due, with any excess paid to Borrower, If
Borrower-abandons the Property, or does not answer within 30 days a.notice from: Lender: that the insurance carrier has
offered-to-settle a:claim, then Lender may collect the insurance proceeds. Lender may:use the proceeds:to repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then-due. The 30-day period will begin when
the notice is;given,

Unless Lender.and Boitower otherwise agree in writing, any application- of proceeds to-principal shall-not extend: or
postpone the due date of the monthly payments referred to in paragraphs 1 and:2 or change the amount of the payments, If
under paragraph 21¢the Property is acquired by:Lender, Borrower¥' right toany .insurance policies and: proceeds resulting
from damage 1o the Property prior to the acquisition shalt pass to Lender 1o the extent of the stims secured by this Security
Instrument immediatedy |
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interest,  Borrower shall also be v defandt if Borrower, during the loan application proeess, gave materially fulse or
inaccurate information of statemenis 1o Lender (or failed to provide Lender with cidl- information) in connection with
the loan evidenced by the Note, incliding, but not limited (o, represcniations concerning Borrowers occupancy of the
Property as a principal residence. 1€ this Sccurity Insirament is ona leaschold, Borrower shall eomply with all the provisions
of the lease, 1f Barrower acquires itle 10 the Praperty, the leaschold wid the fee title shall not merge unless Lender agrees
to the merger in writing. :

7. Protection of Lender’s Rights in the Propesty iz Borrower fails to perform the covenants and agreements
contained in this Security listrument, or there is a 880 procetdion that may significantly ffeet Lender's rights in the
Property (such as a proccediog in bankruptey, probags;;’.}“‘r condemiiisign or forfeiture or fo enfosce laws or regulations), then
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8. Mortgage Insurance. 11 Lender required mortgage instrance as a condition of making the loan secured hy this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent to the mortgage insurance previously in effeet, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage fapsed or ceased to be in effect, Lender will aceept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no fonger be required, at the option of Lender, il mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement hetween Borrower
and Lender or applicable law.,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
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IS. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of -the
jurisdiction in which the Property is located. In the event that-any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict-shall not-affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.  1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security lnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays-Lender all sums which then  would be due under this Security Instrument and the Note as if no acceleration-had
occurred; (b) cures any. default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security instrument, Lender’s rights in the Property and-Borrower’s obligation to pay the
sums- secured by this Security Instrument shall.continue -unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain-fully effective as if no acceleration had occurred. However, this
right 10 reinstate shall not apply in the case of acceleration under paragraph.17.

19. Sale of Note; Change of Loan'Servicer. The Note or.a partial interest.in the Note (together with this Security
Instrument) may be sold:one or-more times-without prior notice to Borrower. A sale may result in a change in the entity
(known as-the "Loan Servicer") that collects monthly payments due under the Note and this Security. Instrument. There also
may. be one or more changes.of the Loan Servicer unrelated to a sale of the Note. If:there is a-change of the Loan Servicer,
Borrower will be giver: written notice of the change in accordance with paragiaph 14 above and applicable-law. The notice
will state the name and address of the new Loan Servicer.and the address-to which-payments should be made. The notice will
also contain any otlier information required by applicable law.

20, :Hazardous Substances. Borrower shall not cause or permit-the presence,-use, disposal, storage;.or-rélease of any
Hazardous Substances on: or4insthe Property, Bortower, shall’not-do; nor allow anyone else to-do, anything: affecting the
Proferty that is in violation of any-Envirorimentil Law. The preceding-two sentences shallfot apply to the presence; use, or
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24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded togiither with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agréements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument,
(Check applicable box(es)]

] Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

:' Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
—_] Balloon Rider D Rate Improvement Rider E‘ Second Home Rider

j Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:
(Seal)
-50-4226 -Borrower
= / - (Seal)
1313-14- 9492 B(Srrowcr
_— (Scal)
-Borrower
(Seal)
-Borrower
STATE OF IR NINOTS c(,;{;i—"' “E County ss:
Onithis  4th ¥ June 2 w293 " 3 re me, the um!crsigncd. i
Notary Public in and for s rsonally appearedy Th"‘ﬂ"y . Gland and Not Since
Remarried, and Doris M. Overvstreet. A Widow ,undacknowledged the exceution of the foregoing instrument,
Witnespysph
X "OFFICIAL I |
My Commis} 'on explreﬁlgfg il of o
9% C X . 4 £ L e
" hg,o(:ommmic;nﬂx 3/17/95 ' a o Notary Public

.ﬂ{éﬁ(f{({“m)mmv Jmmzmmmm

Nadine Pachter

Illiana Federal Credit Union.
1600 Huntington Dr.

P.O. Box 1249

Calumet City, IL-60409
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