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Lo A 93039881 SUBORDINATION AGREEMENT 5 )7 MW
THIS SUBORDINATION AGREEMENT MADE AND ENTERED INTO, BY AND AMONG
—Lawrence L. Crane AND__ Christine P. Crane ("BORROWER(S) "),
Criffith Federal Savings And Loan Assn. ("FINANCIAL INSTITUTION"), AND THE
Bank of Highland (" _LENDER ") (r‘)
o 3
WITNESSETH: i
1)
WHEREAS, BORROWEF.(S) IS THE OWNER OF THE FOLLOWING DESCRIBED PARCEL OF REAL O
ESTATE (THE "REAL ESTATE") LOCATED AT:_9319 0'DAY DRIVE , )
HIGHLAND te LAKE COUNTY, INDIANA, TO-WIT: I=x
: ' DDITION TO THE OF HIGHLAND, AS SHOWN IN PLAT BOOK34, u®
~PAGE 33, IN LAKE COUNTY, INDIANA, ' T~ :‘:.‘Eé
Me — gm0 3
r i%wﬁ
= oagd
WHEREAS , ._LENDER IS THE HOLDER OF A MORTGAGE GCOVERING THE REAL, Eﬁ‘ATE,;‘;’.%;’E ©w
GIVEN BY BORROWER TO: . ~— . DATED:OCTOBER 30, : , 1g_er0§ECUR§'<';g) i
THE OBLIGATIONS THEREIN DESCRIBED, AND RECORDED ON  NOVEMBER 6, . 19_9_!;,;?9
IN THE OFFICE OF THE RECORDER OF . LAKE COUNTY, INDEBNA, ASS

DOCUMENT NO. _92070637. . .

WHEREAS, BORROWER WISHES TO REFINANCE ITS PRESENT 1ST MORTGAGE ON THE REAL
ESTATE BY OBTAINING A MORTGAGE LOAN QF MONEY FROM GRIFFITH FEDERAL § & L ASSN,

Luud

IN THE PRINCIPAL AMOUNT OF $22,200.00 AND GIVING TO GRIFFITH FEDERAL S & L ASSNT-
A MORTGAGE ON THE REAL ESTATE. . . I

**DATED: JUNE 16 ‘ ] 93039700
WHEREAS, GRIFFITH FEDE] AT SRS @IVE B G o SAID LOAN UNLESS
IT WILL OBTAIN A SEN /OF. PRIOR MOR i Kt' R ON
THE REAL ESTATE. NOT OFFTCIAT:

WHEREAS, IT WILL BE nrohJERRY IPoR wsmsstis the propesgystfo o are any nien T

HAS ON SAID REAL ESTATE TN GRUER DEAT 0 GRIEY IR @BOEREN 'SAVINGS. A1) LOAN ASSOCIATION
WILL OBTAIN A SENIOR LIEN TO THAT OF Lrnnen

WHEREAS, THE PARTIES HERETO I SIRE.BYLTHIS AGREEMENT TOnSETTI

AMONG THEM-
SELVES THE RELATIVE PRIORITY OF THEIR RES {CTIVE LIENS ON THI

REAL ESTATE.

NOW THEREFORE, IN CONSIDERATLION OF THE FOREGOING AND THE MUT!

THE PARTIES ALL OF WHICH TS DEEMED ( OD, VALUABLE AND SUFFIC

L PROMISES OF ‘
NT CONSIDERATION l
|
|

IT IS HEREBY AGREED BY AND BETHEEN UHE PARIIES .AS FOLLOWS:
1. THE_LENDER | HEREBY COVENAR®SY: GERISENTS AND AGREFS WITH
AL S & L ASSN, Seps THATORHE ABOVE MENTIONED MORTGAGE HELD

BY _LENDER . ___.___IS AND SHALL -GONTWMCE TO BE SUBJECT, SUBSEQUENT AND
SUBORDINANTE HE LIEN OF 3HE MORTGAGE ABOUT To I VEN
Griffith Federa Assn, ARV RYBORROWER TO SAID $22,200,00
LOAN ABOUT TO >\ BYC_Grif fOEHVReeS EY S & I Ass __ TO BORROWER
TOGETHER WITH ISIONS, "RENEWAL.S OR DEP] REOF BUT ONLY
TO THE EXTENT ‘ PAL ADVANGLS NQT EXCEEDING §_22,200.00

TOGETHER WITH ALL ACCRUING INTEREST TﬁEéEbN, BUT ONLY TO THE EXTENT THE

Griffith Federal S & L ASSN. MORTGAGE IS OTHERWISE VALID AND
ENFORCEABLE.,

3. THAT BORROWER(S) HEREBY JOINS IN THIS AGREEMENT WHICH SHALL BE BINDING
ON THEM AND THEIR ASSIGNS AND SUCESSORS.

4. THAT THIS AGREEMENT SHALL BE CONSTRUED IN ALL RESPECTS IN ACCORDANCE
WITH, AND GOVERNED BY, THE LAWS AND DECISIONS OF THE STATE OF INDIANA.
WHEREVER POSSIBLE EACH PROVISION OF THIS AGREEMENT SHALL BE INTERPRETED
IN SUCH MANNER AS TO BE EFFECTIVE AND VALID UNDER APPLICABLE LAW, BUT
IF ANY PROVISION OF THIS AGREEMENT SHALL BE INEFFECTIVE TO THE EXTENT
OF SUCH PROHIBITION OF INVALIDITY, WITHOU. INVALIDATING THE REMAINDER
OF SUCH PROVISION OR THE REMAINING PROVIS1ONS OF THIS AGREEMENT,

5. THAT THIS AGREEMENT MAY NOT BE ALTERED OR AMENDED EXCEPT BY AN AGREE- (7C>

MENT IN WRITING SIGNED BY THE PARTIES HERETO. ‘ ’@

L y IRE
6. THAT IF A PARTY HERETO FAILS AT ANY TIME OR TIMES HEREAFTER TO REQU
STRICT PERFORMANCE OF ANY OF THE PROVISIONS, WARRANTIES, TERMS OR
CONDITIONS CONTAINED IN THIS AGREEMENT OR ANY OTHER AGREEMENT BETWEEN




ANY OF THE PARTIES, SUCH FAILURE SHALL NOT WAIVE, AFFECT OR DIMINISH

«. ANY RIGHT OF SUCH PARTY AT ANY TIME OR TIMES HEREAFTER TO DEMAND

) STRICT PERFORMANCE THEREWITH AND SUCH RIGHT SHALL NOT BE DEEMED TO HAVE
BEEN WAIVED BY ANY ACT OR KNOWLEDGE OF SUCH PARTY, ITS AGENTS, OFFICERS
OR EMPLOYEES, UNLESS SUCH WAIVER IS CONTAINED IN THE INSTRUMENT IN
WRITING SIGNED BY AN OFFICER OF SUCH PARTY AND DIRECTED TO THE OTHER
PARTIES SPECIFYING SUCH WAIVER. NO WAIVER BY SUCH PARTY OF ANY

DEFAULT DEFINED IN THIS AGREEMENT OR ANY OTHER AGREEMENT BETWEEN THE

PARTIES SHALL OPERATE AS A WAIVER OF ANY OTHER DEFAULT OR THE SAME
DEFAULT ON A FUTURE OCCASION.

7. THIS AGREEMENT SHALL BIND ALL OF THE PARTIES HERETO AND THEIR
RESPECTIVE SUCCESSORS AND ASSIGNS,

IN WITNESS WHEREOF, THE PARTIES HAVE, EACH BY THEIR RESPECTIVE OFFICER OR

REPRESENTATIVE DULY AUTHORIZED, HEREUNTO SET THEIR RESPECTIVE HANDS THIS
DR June , 1993,

BANK OF HIGHLAND { )/

W GREGORY BRACCO- \-/ |
By: ASSISFANT VICE PRESIDENT

G //MM?
N;NS/;;;§ ASSOCIATION K oF Hi /«JLL:&1T1ijr \;;i '

BY: _

BORROWER(S):

CHRISTINE P, éRAIiE ' Ifocum 1n i
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STATE OF INDIANA NOTOEEICIAL!
COUNTY OF LAKE This Document is the property of
Lake Coun order
BEFORE. ME, A NOTA! PUBLIC fh ND FOR SA D COUNTY AND STATE PERSONALLY
APPEARED:__GREGORY EBERACCO OF _BANK OF HIGHLAND |
AND ACKNOWLEDGED EXECUTION OF THE ARBOVE AND FOREGOLNG SUBORDINATION AGREEMENT.
IN WITNESS WHEREO! I HAVETHEREUNTQ SET MY HAND AND OFFICI| SEAL THIS
14TH DAY OF __ JUNE 1093 4
“~
7 |
: XL
BETTY L. o IS NOTARY PUBLIC
MY COMMISSION EXPIRES: 1/27/95. COBNTY “OF RESIDENCE: LAKE
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STATE OF INDIANA YFOR FINENCIAL INSTITUTZON)
COUNTY OF LAKE

BEFORE ME, A NOTA ! AND FOR;SAED COUNTY 7 PERSONALLY
APPEARED: David A. esiden f Assn. i,

AND ACKNOWLEDGED EXECUTION OF THE ABOVE AND FORBGULNU bUBURDINATION AGREEMENT.

IN WITNESS WHEREOF I HAVE HEREUNTO SET MY HAND AND OFFICIAL SEAL THIS

16¢h DAY OF _june ¢+ 1993,
/{ LY (72\ Oaﬁ%;a»u

Karen L. Dalton NOTARY PUBLIC "~ 7 °
MY COMMISSION EXPIRES: 8/12/94 COUNTY OF RESIDENCE: Lake ! 3
***t************#*************************************************************

STATE OF INDIANA ) (FOR BORROWERS)
) S8S:
COUNTY OF LAKE )

BEFORE ME, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE PERSONALLY

KPPEARED: Lgwrence J. Crane AND__ Christine P. Crane
AND ACKHOWLEDGED EXECUTION OF THE ABOVE AND FOREGOING SUBORDINATION AGRIEMEINT.
LNOYLPHEGS VHEREOR, T HAVE HERFUNTO SET MY HAND AND OFFICIAL S3AL THIS

Lt DAY OF June B LRI
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